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UNOFFICIAL COPY

TOGETHER WITH sl the improvements now or hereafier erected ot the property, and all easenents, sppursenances,
and fixtures tow or hereafter & part of the property. All replacements and additions shall also be coverad by this Security
Instrument. All of the foregoing is referred 10 in this Security Instrumient as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hertby conveyed snd has the right
morgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally (he title 10 the Propesty against all claims and desnands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constisute 8 uniform security instrument covering real property,

UNTRORM COVENANTS, Borrower and Lender covenant and agroe as follows: M : duo

1. Payment of Principal and Interest; Prepasyment and Late Charges. Bomower promptly pey when dus the
inci o’?mmeumebyuﬁmmmmymmmmwmmum

2. Funds for Taxes and Insurance. Subject io applicsble law or f » wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is peid in full, a sum ("Funds”) for: (a) yearly
taxes and sxsesyaeats which may attain priority over this Security Instrument a8 4 Lien on the Property; (b) yearly leasehold
puyrumuormuud;gnuonm&opmy.trany;(c)yeuiyhgmﬂorpmpmyinmmﬁumx;(d)yniyﬂood
hmmpmniumsuqiy;(e)yequnmwmammmﬁny;md(ﬂmymmyahhbyBamwarb
m.hmwﬁmpwofwws.mwdmmmdmmmm
items are called “Escrose temms.” Lender may, st any time, colloct and hold Funds in an amount aot 30 exceed the maximum
amount 8 lender for a fedoeily related morgage logn may require for Borrowes's escrow account under the federsl Real
Estate Seitlement Procedures A1 of 1974 a8 smended from tme o time, 12 U.S.C. § 2601 ef seg. ("RESPA"), unless
another taw that applics 10 the Firis sets a lesser amount If 80, Londer may, st sy time, collect and hoid Funds in an
amount not 1o exceed the lesser smorini. Lender may estimate the amount of Funds dus on the basis of current da and
reasonable estimaies of expenditires 05 (v%ase Escrow [tems or otherwise in accordance with applicable law.

The Funds shall be held in an institutirza vhose deposits are insurad by 8 federa) agency, insrumentality, or entity
(including Lender, if Lender is such an instivition) or in any Federal Home Loan Bank, Lender shall apply the Funds © pay
the Escrow Ilems. Lender may not charge Boicover for holding and applying the Funds, annually analyzing the eacrow
account, or verifying the Escrow Jiems, unless Lindur pays Borrower intenest on the Funds and applicable iaw permits
Lender to make such a charge. However, Lender ma; rjuire Borrower to pay 8 one-time charge for an independent real
estale tax reporting service used by Lender in connection wiin ihis loan, uniess spplicabie law provides otherwise. Unless an
agreement is mads or applicable law requires interest to be. paid. Lender shall not be required o pay Borrower sny interost
or carnings on the Funds. Bormower and Lender may agree 11 v piting, however, that inerost shall be puid oo the Funds.
Lender shall give to Borrower, without charge, an annual accoun!@g of the Funds, showing credits and debits s the Punds
and the purpose for which eack debit to the Funds was made, The Fusds are pledged a2 additional security for all sums
secured by this Security [nstrument,

If the Funds held by Lender exceed the emounts permitied t0 be icid by applicable law, Lender shall account 1o
Bomower for the excess Funds in accordance with the requirements of applicble law, If the amount of the Funds held by
Lender at any time is not sufficient 10 pay the Escrow liems when due, Lendev 7y 30 notify Borrower ia writing, and, in
such case Bosrower shall pay 1o Lender the amount necessary 10 make up the (w5ciency, Borrower shall make up the
deficiency in 20 more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shad prompuly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shal! acquire or sell the Propesty, Leadkr, prior 10 the acquisition or

Property, shall apply any Funds held by Lender ac the time of acquisition o saie 87 a cTedit against the sums

Security Instrument.
J3A tion of Payments, Unless applicable law provides otherwise, all payments receives ¢y Lender under
1 and 2 shall be applied: first, to any prepeyment charges doe under the Note; second, 10 a0zt paysble under
2; third, 1o interest due; fousth, (o principal dus; sad last,  any laie charges dus undor the Nots. .
4. Charges; Llens. Bosrower shall pay all taxes, assessments, charges, fines and impositions athiihutable 0
b mmhpﬁuowmmmwmmwmmﬂmy.w

pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower sheil pay them oo
L, directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid

under this parsgraph. If Borower makes thess payments directly, Bosrower shail prompily fumish 0 Lender receipts
. evidencing the payments.

' Bovrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees

writing 10 the payment of the obligation secured by the licn in 8 manner acceptable to Lender; (b) contess in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which i the Lender's opinion opersie (o
prevent the enforcement of the Lien; or (c) secures from the holder of the lion an agreement sstisfaciory o Lender
subordinating the lien to this Security Instrument If Lender determines tha any pest of the }
which may atisin priority over this Security Instrument, Lender may give Bosrower 2 notioe iden
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafer erected on diz
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurmce shall be maintained i the amounts and
{TEM taTeLE (9103 - Form 3014 W98 (pags 2 of 6 pages}
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mgnedmdsbnllbepmdmlmda

mﬂwﬂauofamwmkmgdmhwmymwmuwmdbhmmudby is Security
lnsuwnmt.whaheranotumdue.wimmyemspaidvonmu In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 10 or grewter than the smount of the sums
secured by this Security Instrument immediaiely before the mking, unless Borrowor and Lender otherwise agree tn writing,
d\emmsecuredbymmmmmzmnummwdwmmdﬂwwmmmupmwmfom
fractxon'(n)mewmlmoumofmesumswcmdimmdmwmmeuﬂn;.dwmdbﬂb)ﬂw market value of the
PmpatyhnmedhmlybcfmthetakmgAnybalanccslmllbepnﬂmewlnuw of a partial 1aking of the
Property in which the fair market valve of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or uniess applicable law
ommm provides, mcpowmaﬂbeapphedMmemmbythmmymmmwmumdwm
are due.

If the Propesty is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers © make
an award or sctile a claim for damages, Borrower fails 1o respond 1o Lender within 30 days afier the date the nodoe is given,
Lender is aunthorized to collect and apply the proceeds, at its option, ¢ither o restoration of repair of the Property or (o the
sums secured Oy this Security Instrument, whether or not then duc.

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds w principal shall not exiend or
postpone the due dxte ~f the monthly paymen!s refesred 10 in paragraphs 1 and 2 or change the amourit of such payments,

11, Borrower No’ Re.eased; Forbearance By Lender Not s Walver, Extension of the time for paymeni or
modiﬂcaﬂmofamorﬁzaﬁwafﬂwwmsecmdbymmSecumylmmmmwdbyMbmyminmm
of Borrower shall not opera's 1 release the liability of the original Borrower or Borrower's sucvessors in interest Lender
shall not be required 1o comn.en.e proceedings agmnﬂmymmhmummmmnehpaymm
otherwise modify amortization of the sums secured by this Security Insgument by ressom of any damand made by the
original Borrower or Borrower’s sucesa:s in interest. Any forbearance by Lender in exercising any right or remody shalf
not be a waiver of or prectude the exercise of 2ny right or remedy.

12, Successors and Assigns Bound; Ji (nt and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the sacoessors and assigns of Lender and Borrowes, subject 1o the provisions of
mn Borrower's covenants and agree:wics shall be joint and several. Any Borrower who co-signe this Security

tbmdoanotexecuuchow(a)mwmdngthocmityhmnmtmlywmmmdqmvcym
Borrower's interest in the Property under the terms of thie Security Instrument; (b) is not personally obligaied 10 pay the
mmssecumdbymBSectmtymmmnmd(c)mew(wlmdumdmyoﬂubmwmymmumwy
forbear or make any accommodations with regard to the it of this Security Instrument or the Note without tha
Borrower’s consent.

13. Loan Charges. 1If the Joan secured by this Security licomaent is subject to 8 law which sets maximum loan
charges, and that law i3 finally interpreted 0 that the interest or other ‘o, charges collectod or to be collacted in connection
with the loan exceed the permitted limits, then: (g} any such loan chargu risti be reduced by the amount necessary 10 reduce
the charge 1o the peemitted timit; and (b) any sums already collected from Bormower which exceeded permitied limits will bo
refunded 10 Borrower, Lender may choose to make this refund by reducing the prinipal owed under the Note or by making
1 direct payment to Borrower. Ifarefundreduoespnncnpa!,theredwuonmllbermduapuﬁﬂprepaymtmmumy
prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument s*2 bs givea by delivering it or by

mailing it by first class mail unless applicable law requires use of another method, Yhs wotice shall be directad 1o the
Property Address or any other address Borrower designates by notice w Lendes. Any nodse 1o Tender shall be given by
first class mall to Lender's address stated herein or any other addresy Lender designates by not'ce &t Bomrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lentx, v~z given as pravided
in this paragraph.
15, Governing Law; Severabiity, This Securify Instrament shall be governed by federal law nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instru nit or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nos which
can be given effect without the conflicting provision. To this end the pravigions of this Security Ingtrument and the Noie are
declared 1o be severshle.

16. Borrower’s Copy. Bormower shail be given ane conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any interest
in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred gnd Borrower is not & natural person)

without Lender-s prior written consent, Lender may, at its option, require Mﬂmhmﬂdmmmw
this Security Instrumeri. However, this option shall not be exercised by Lender if is prohibitad by federal law as of

the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
noi less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower [ails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Boower meets certain conditions, Bosrower shail have the right o have
enforcement of this Secarity Instrument discontinued at any time prior (o the eartier of: (a) 5 deys (or such other period ag
ITEN 187804 (910%) Form 3014 W99 (page 4 of 6 pages)
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24, Riders 1o this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covensnts and agreements of each such rider shall be incorporsizd inin and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) wers a part of this Security

Instrument, [Check applicable box(es)) ‘
D Adjustable Rate Rider D Condominium Rider | E 14 Pamily Rider
D Gradusted Payment Rider D Planned Unit Development Rider E Biweekly Payment Rider
D Balloon Rider D Raie Improvement Rider E Second Home Rider
D Other(s) (specify)

and agrees 1o the tesms and covenants contained in pages 1 through 6 of this

BY SI 2! BELOW, Bomrower
ted by Borrower and recorded with it

Secuyrity = and in any rider(s)
Witness:

(Seal) —{ Regsad- 1€ -Qa:f

Zr{yfan. 8. LAIL / / -Bomows: RAJNANT K. LAIM or
Social Security Number 339 Y Social Security Numbey . __338-64-3755

— L _ (Seal) (Seal)

$orower -Borrowss

Social Security Number

D
=5 Social Security Number
; 7
N STATE §F , , County ss:
9y - ’ g

I, / /{ A , 8 Notary Public in and for said county and stase,

do herehy certify thay JARNAIL $. LAIL AND RAJWANT K. LAIL, HUSBAND AND WIFE ‘

are

, personally known i me {0 be the same pan:(s* whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and scknowkged that they signed
and delivered the said instrumentas ~ their fre and voluntary act, for the 1ser &= purposes therein set

forth, ..
Given under my hand and official seal, this 9TH ;  dayof SEPTEMBER , / 1992

My Commission expires: }
| / ( A /

Notary Public
This instrument was prepared by o~
LOAN AMERICA FINANCIAL CORPORATION,
(Name) 1
8100 OAK LANE, MIAMI LAKES, FL 33016 .-
(Address) v Ny
vy
ITEM 187600 (9103 Form 3014 990 (page & of 6 pages)
) - Qrant Laine Busingss Farms, i, I8

Ta Ortor Colt: 1-000-830-0305 [ FAX 818 7201151

. 4




