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Allantion:

92683751
ent (Real Estate)

This Subordination Agreement is made this 2nd day ol _ September , 19 92 , by
Bank One, LaGrange —Arlington Heights

‘BECITALS
1. Prior Party is lhe owner and/or halder of the lollowing linn documenis and of the Naole avidancing the Indeblodness secured thereby:

A, Mortgage gsdrustidged) dated _December 21st, 1989, and rocordeg | January 19th L1890,

inthe Otfico of Ihe Recorderof Deeds ol __Cook Courly, ltinols, as DocumantNo.__ 90031461
and Ioan Modification Agreement dated September 2nd, 1992 . (not yet recorded),
madeby Richard H. Needham and Patricia C. Needham,__ .o Prior Parly covering the real esiala described as follows:

his wife

{herginalter referred o as *Pricr Parly™).

IOT 7 IN PIONEER RIDGE ESTATES, A RESUBDIVISION OF CERTAIN LOTS IN ARLINGTON MANOR,
BEING A SUBDIVISION OF PART OF THE SOUTHEAST ¥ OF SECTION 30 AND AL OF THE WEST X
CF THE NORTHEAST % OF SECTION 31, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Cammon Address: 208 Scuth Kaspar, Arlington Heights, Illinois 60005 .
Property Taw No.: 03-31-207-035 '

Al ol which atoradescribes documents are hercinaliar relerrod 1o as the “Prior Parly Loan Documents™,

2. Pror Party bas ngreed witt’ First Federal Bank for Savings (“Bank that the Prior Party Loan Documenis shall be subordinated
10 the lien of the Bank evidenc.d by the liens and encumbrancas heraaftar refestaed to,
AGHEEMENT

MOW, THEREFORE, lor value racaived, “1ior Party, jor iisell, it successors and assigns, hereby subordinalos (he llen of the Prior Parly Loan Documenis

and the Indabledness sacured theraby i g rezpocts 1o the ien croaled by the following documanis rolating to tha Froperly and the indebledneas secured
1heraby In {avor of tho Bani: :

{a) Morgage¥ated_September 2nd . 18,92 madevy_ Richard H. Needham argl Patricia C. Needham,
ok deral Bank 7 - ;
It lavor oriﬁ%;arﬁéocgrdao% on iofzr E i‘;ﬁiﬁ ,-/.5: PR | | z.’- i the Olfice of the Recordar orgilssds alfe ¢

RES

Counly, llllilpf’.; as Dociment No, ,“__“_,_,___,_,,9.2688750 H

* note in the principal amount not *0 exceed $178,000.00 with interest thereon as may
ke provided, . '
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Furlhet, Priot Party agroes not lo commence loreciosure ol iis llens and/ar sacurity inlarasts ar io4e any olor action o Im"cn ha aate of the Property unlass
Bank has commonced lo foreclosa its lien and/or |18 security interest In the Proporty. This Agrearie/ 1 vhall ba binding upon the Prior Party, Iis successors
and assigns and shall enure to the banodit of the Bank and its successors and assigns,

This Agman.mn\’mr.y net be moditing except in wriling and such modilication musl ba signad and ackna:2i=2grd by Bank.
This Agraemenl'has been executed as o! the day and year lust above written.

_.Bark F% _‘4_:____?51; 1 i%ﬂ/ﬂ& ights
By: l;("k‘, -{_’—7—;‘2/“(/'_____

- Burk, Vice Presi.ent

ATTEST: S

o ZAID IO

ns: Leigh A. DeVol, Assistant Vice President

STATE OF ILLINOIS )

COUNTY OF COOK ; S8 .

L Mary éé’fq/l ﬂ'?aKMn oL .aNoléw Public In and fat said County
inlhe Slate aloresail!.DOHEHEBYCEHTIFYIIMIM‘_‘SﬁQE__mt - i

and_ Teigh A.. DeVol, Assistant Vice President . . _ prrsonally KNown 10 mo the same persons whosa names are

subscribed ta in The forogoing Insirument, appoared belora ine 1his in parson and acknowledged thal they signed and dafivared said instrument as Ihelr (ree
and voluniary act for the uses and purposes therein sal (onh.

GIVEN under my hand and Nota

; = .~ day of
oot { T OFFIGIAL BEAL T4y
M e B NOTARY FUBLIC, STATE OF ILLINOIS
/ T2 COMNISS Ok EXPIRES 1213103
o~ - Fioiary Pabhe
Dacumoni Prepated by: Cathy Gough, Bank One, LaGrange — Arl. » 311 -8, Arlington Heights Rd., Arl. Hts., g

To Ba Helurned to: ) I, 60005

T %’7\ 15

Towrn Mo 30005 3 02

White —~ Criginal Cannry .- Canddit Filn Gopy  Plnk - Custame: Copy 7 U LIRS HANC OUE CONPOTATION 1992
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