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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is given on BEPTEMBER 4TH, 1992
The mortgagor is HOWARD 1. BASS AND DONNA K. BASS , HUSBAND AND WIFE

("Borrowcr") This Sccunly Instrument is given to
UNITED SAVINGS ASEN OF TEXAS FEB ' '
which is organized and existing under tie faws of UNITED STATES , and whose address is
3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

{"Lender"). Borrower owes Lender the principal sum of
TWO HUNDRED TWD THDUSAND ThRZE HUNDRED AND 00/100
Dollurs (U.S, $202300.00 }. This dekeis evidenced by Borrower’s note «ated the same date as lhlﬂ Sccarl!y
Instrument ("Note”), which provides for monthly piayments. with the full debl, if not paid earlicr, duc and payable on
OCTOBER 18T, 1999 . This Security 'nstrument secures (o Lender: (a} the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensicas and modifications of the Noie; (b) the payment of all mhcr
sums, with interest, advanced under puragraph 7 to protect the secrrity of this Security Instrument; and (c) the performance of
Bcrmwt.rs covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hcrchy
mom,ug,u. arant and convey o Lender the following described pmpmy ke in CODK
| | Lounty, linoi:
BEE ATTACHED LEGAL DESCRIPTION IR

PIN: 04~01-406-004

LZ0L8ITH

Y304033Y ALNNGI- HODD
LTNEBP—TE&—»% D 2106 ©
, 00240327 £O/CT/60 696L H\?u}. BBBBEL *
| 057GES SONIQNOOZY T0-1d30 -

which has the address of 1161 LQNB”EQD%M‘TN . 4 BL%\{&DE
Hlinois 50&2%0dc] {"Property Address");” '

ILLINO!S Single Family - rnnmeMuofrredmeMacummnm INSTRUMENT - . - . Farm 3014 9994 {page J of 6 pages)

ITEM 1876 (0202) .
. Great Lakes Rustners Forms, Jnc. N
Te Oeder Lall; 3.B00530I '3 FAX BiBT01-1031
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TOGETHER WITH all the improvements now o hereafter erected on the property, and ali casements, appurtEnances,
and fixtures now or hereafter a part of the property. All replicements and additions shall ulso be covered by this Security
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hag'?me right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend' generally the title to the Property against all .claims and demands, subject to any-
encumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenamis for national wse und ron-uniform covenants with
linited variations by jurisdiction (o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows:

I, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily puy when due the
principal of and interest on the debt evidenced by the Note and any prepayment iand late chnrgea due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or (o a written waiver by Lender, Botrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds”) for: (a) yearly
taxes and assessiaents which may attain priority. over this Security Instrumem as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiuras.f any; (¢} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o
Lender, in accordance with the provisions of paragraph &, in licu of the payment of mortgage insurance premiums, These
items are called "Escravs lems." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a fender for a fedaraily related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures ‘Act uf 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another
law that applies to the Funds sets = icsser amount. If so, Lender may, a1 any time, collect and hold Funds in an amount not to
excead the lesser amount, Lender rwiy estimate the amount of Funds due on the basis of current data and reusonable
estimates of expenditures of future Escraw itemns or otherwise in accordance with applicable law,

The Funds shall be held in an instituticnr whose deposits ure insired by a federsl ageney, instrumentality, or eniity
(including Lender, IF Lender is such an instiaution) or in any Federal Home Loan Bank. Lender shull apply the Funds o pay
the Escrow Items. Lender may not charge Beero'ver for holding and applying the Funds, snaually analyzing the escrow
account, or verifying the Escrow [tems, uniess Léncer pays Borrower interest on the Funds and applicable law permits
Lender to make such a chargc However, Lender mzy .»qulrc Borrower to pay « one-time charge for an independent real
estale fax reporting service used by Lender in connection witiiihis foan, unless applicable law provides otherwise, Unless an
agreement is made or applicable law requires interest to be paid, Lender shall nol be required to pay Borrower any interest or
wm'ng,s on the Funds. Borrower and Lender may agree in wriiing, however, that interest shall be paid on the Fonds. Lender
shalt give to Borrower, without charge, an annual accounting of i Funds, showing credits and debits 1o the Funds and the
purpose for which each debit (o the Funds was made The Funds are pidsed as additional security for all sums secured by
this Security Instrument.

If the Funds held by Lender exceed thc amounts permitted to be heid by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicrole law. 1 the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender m2y so notify Borrower in writing, and, in
such case Borrower shall pay 1o Lender the amount necessary to make up the'diticiency. Borrower shall moke up the
deficiency in no more than twelve monthly paymenis, al Lender's sole discretion,

Upon payment-in full of all sums secured by this Security Instrument, Lender shaii promptly refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propcny Lenazr, prior 1o the acquisition or
sale of the Property, shail apply any Funds held by Lender at the time of acquisition or saie as-a-credit against the sums
secured by this Security Instroment,

3. Application of Payments, Unless applicable law provides otherwise, all payments receivid by Lender under
paragraphs 1 and 2 shall be applicd: firsl, to any prepayment charges due under the Note; second, to amuonts payable under
paragraph 2; third, 10 interest dues fourth, to principal due; and Yast, 1o any Jate charges diie under the Note!

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines snd impositions atribatable o the
Property which ray attain priority over this Security Instrument, and leasehold payments or ground rents, if uny. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promply fumnish to Lender all notices of amounts to be paid under
this pamgraph If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Insirumens untess Borrower: (a) agrecs
in writing to the payment of the obligalion secured by the lien in 2 manner acceplable to Lender; (b) contests in good faith the
lien by, or defends aguinst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
cnforcement of the lien; or (c) secures from the helder of the lien an agreement snusfaclory to' Lender subordmalmg the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Sccurity Instrument, Lender may give Borvower a notice ldLntlfylng the lien. Borrower shall smisfy the lien or tuke
one or more of the actions set forth above within 10 days of the giving of natice.

5. Hazard or Property Insurance. Borrower shall keep the nmprovclmms now cmstmg orlhcmuftcr crectcd on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or ficoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the

Form 3034 990 (page 2 of 6 pages)
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926463027
periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender
upproval which shall not be unrcasonably withheld. If Borrower fuils to maintain coverage described above, Lender may, at
Lender s aption, obtain coverage Lo protect Lender’s rights in the Propenty in sccordance with paragraph 7,

All insurance policies and renewals shail be aceeptable to Lender ang shall include u standard mong,.x;_.,t_ clause, Lender
shall huve the right to hold the pohues and renewals. If Lender requires, Borrowrer shall promptly give lo Lender all ru.cxpls
of puid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to. the insurance carrier and
Lender. Lender may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applu:d {0 restoration or repair of
the Property damaged, .Jf the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security. would be lessened, the insuranceé proczeds shall be
applied to the sums secured by this Security Instrument, whether or aot then due, with any excess puid 1o Borrower. I
Borrower abandons the Property, or dues not answer within 30 days » notice from Lender that the § ingurnce carrier s
offered to settle a claim, then Lender may, collect the instrance proceeds. Lcnclcr may use the proceeds (o repair or restore
the Property or to pay sums “secured by this Security Instrument, whether or not then due. The 30-day period will begin when
e the natice is given
™~ Unless Lenider and Borrower otherwise agree in writing, uny upphc‘umn of prm.u,cls to principul shail na cxluml or

postpone the due date.of the monthly payments referred 10 in pnru@,mplas I oaned 2 or chunge the amount of the payments, 1f
mder paragraph 2 rae Property is aequired by Lender, Borrowers right 1o any insurunce policies and proceeds resulting
from dumage 1o the Fior criy prior (o the quumiIun shall pass 10 Lender to the extent of the sums secured hy this Secority
Instroment immediately peiesio the acquisition,
6. Qccupuncey, Preseryvation, Maintenanee and l’rulectlun of the Property;. Borrnwera Loan Appeation;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's prmc:p.nl residence within sixty days after
the execution of this Sccurity Instwment and shall continue to occupy the Propenty as Borrower’s principal residence for at
least one year after the date of ocsupancy, unless Lender otherwise agrees in writing, which consent shall nor be
unreasonably withheld, or unless extenwaring circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, dumnage or impair the Property, alloy” ine Property 1o deteriorate, or commil waste on the.Property. Borrower shall
be in default if any forfeiture action or proctedine. whether civil or cnmmal is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otaervise materially impuir the lien created by this Security [nstrument or
Lender's sceurity imerest. Borrower may cure sucha d. f W and reinstate, as provided in paragraph {8, by causing the action
: ur proceeding to be dismissed with 4 ruling that, in Leser’s good faith determination, precludes forfeiture of the Borrower's
" interest in the Property or other material impairment of th="fien created by this Securily Instrument or Lender's security
interest,  Borrower shall also be in defuult if Borrower, dusing the foan application process, gave m.m.rm[ly false or
inaccurate information or slatements to Lender (or fuiled 1o provide Lender with any material information} in connection with
the loan evidenced by the Note, including, but not limited to, depresentations concerning Borrower’s aceupancy of the
Property as a principal residence, 1F this Security Instrument is on a‘teaschold, Borrower shall comply with all the provisions
of the lease. 1f Borrower acyuires fee title to the Property, the leascholk wiaithe fee title shall not merge unless Lender agrees
to the merger in writing,

7. Protection of Lender’s Rights in the Property. I Bormower fai's W p(.rfurm the covenants and agrecnn,ms
contained in this Secority Instrument, or there is a legal proceeding that muy.significantly affect Lender’s. rights in the
Property {such as a procecding in bdnkruplcy probate, for condemnation cor forfeitar. o~ to enforce laws or regulations), then
Lender may do and pay for whatever is necessury-to protect the value of the Propeity as Lender’s rights in the Ptopu‘!y
Lender’s actions may include paying any sums secured by u lien which has priarity over Uids Security listrument, “ppearing
in court, paying reasonable attomeys’ fees and entering on the Property to muke repairs. Alltough Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become Addmona! debt of Borsower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payrent, liu.-.c amounls Siiil) oesy inerest from the
daste of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to Butrower requesting
payment,

8. Marigage Insurance. If Lender quuIrLd mortgage insurance as 4 condition of making the loan sed ured by this
Security Instrument, Borrower shall pay the premiums reguired to muintain the montgage insurance in effect, If, for any o
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be jn effect, Barrower shall pay the ¥
premiums required to oblain coverage substantially equivalent 1o the mortgage insurance previously in cffect, at a cost
substuntially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an altemale mortgage 3
insurer approved by Lender, If subsantially equivalent mortgage insurance coverage js not available, Borrawer shall pay to 5
Lender each month a sum equal to one-twellth of the yearly mortgage insurance premium being p‘ud by Borrower when the  §3
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments s a loss reserve in licu

of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morgage insurance
coverage {in the amount and for the period that Lcndcr requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to insintain mortgage insurance in effect, or to provide a

loss reserve, until the requirement for mortgage insurance ends in accordance with any wrilten agreement between Borrower

and Lender or apphcablc law.

9. Inspection. Lender or its agent may make seasonable entries upon and inspections of the Propeny. Lender slu[l
give Borrower notice at the time of or prior te an inspection spt.cnfymg, reasonable cause {or the i 1nspecnon

10. Condemnation. The proceeds of any award or claim for dumages, direct or conseguential, in connection with any

Single Family - Funnie Moe/Freddle Muc UNIFORM INSTRUMENT - Unifonn Covennis W90 (page 3 of 6 pages)
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LOT 18 IN GELDTR AND SNEARY'S GLENCOE GARDENS SUBDIVISION IN SECTION
1. TOWNSHIP 42 riCRTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINQIS,
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 4TH day of SEPTEMBER , 1992 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt

(the “*Security Instrument’”) of the same daic given by the undersigned (the **Borrower™) to secure the Borrower's Note

to UNITED SAVINGS ASSN OF TEXAS FSB
{the **Lender’") of the same date and covering the property described in the Security Instrument and located at:

1161 LONGMEADOW LN., GLENCOE LLINOIS 00282
’mpcny Address|

The interest rute stated on the Note is cilled the ' Note Rute,”* 'The dute of the Note is called the **Note Date, '’ [ understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who tzkes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the “‘Note Holder. "

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Scecurity Instrument, Borrower and Lender
further covenant and agree as folinws (despile anything 1o the contrary contained in the Sccurity Instrument ar the Noie):

1. CONDITIONAS. RIGHT TO"‘_REFINANCE
At the maturity date of the Note and Security Instrument (the **Maturity Date’'}, I will be able to obtain a new loan

(*‘New Loan'") with a e Maturil& Date of QCTOBER 01 , 20 22 , and with an interest rate equal to the
**New Note Rate'” deterinined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are met (the **Conditional Redinancing Option®'), IF those conditions are not met, [ understand that the Note Holder is under
no obligation to refinance or’'meaify the Note, or to extend the Maturity Date, and that 1 will have to repay the Noie from
my own resources or find a leaderowilling to lend me the money to repay the Note,

2. CONDITIONS TO OPTION
If I want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) | must still e the owner and occupant of the property sebject to the Security Instrument
{the **Property'"); (2) I must be current in'my inonthly payments and cannoi have been more than 30 days late on any of
the 12 scheduled monthly payments immediaie!y preceding the Maturity Date: (3) no lien aguinst the Property (except for
taxes and special assessments not yet due eir'-payable) other than that of the Security Instrument may exist;
{4) the New Nete Rate cannot be more than 5 percenrane points above the Note Rate; and (5) I must make a written request
to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal s» the Federal National Mortgage Association’s required niet

yield for 30-year fixed rate morigages subject to a 60-day maidatory delivery commitment, plus one-hulf of one percentage
point (0.3%), rounded to the nearest one-cighth of one percentage noint (0.125%) (the *‘New Note Rate'”). The required
net yield shall be the applicable net yicld in effect on the date and tiine of day that the Note Helder receives notice of my
clection to exercise the Conditional Refinancing Option. If this requires) p: yield is not available, the Note Holder wil! deter-
mine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calcuiated in Section 3 above js not grenter Puan 3 percentage points sbove the Note
Rate and all other conditions required in Section 2 above are satisfied, the Nete' Folder will determine the amount of the
monthly payment that will be sufficient to repay in full (4) the unpaid principal, plus ) accrued but unpaid interest, plus
(c) all other sums I will owe under the Note and Security Instrument on the Maturity Watc (assuming my monthly payments
then are current, as required under Section 2 above), over the term of the New Note at dhe New Note Rate in equal monthly
payments. The result of this calculation will be the amount of my new principal and interest'viyment every month uniil the

New Note is fully paid. 2683000

5. EXERCISING THE CONDITIONAL REFINANCING OFTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and adyise nie of the principal,
accrued but unpaid interest, and all other sums [ am expected to owe on the Maturity Date. The Note Fio'ter aiso will advise
me that 1 may exercise the Conditional Refinancing Option if the conditions in Section 2 above are me!. The Note Holder
will provide my payment record information, together with the name, titke and address of the person reprewaling the Note
Holder that ] must notify in order to exercise the Conditionat Refinuncing Option. If I meet the condisions of Section 2 above,
1 may exercise the Conditional Refinancing Option by notitying the Note Holder no later thin 45 calendsr duys prior to the
Maturity Datee. The Note Holder will caleulate the fixed New Note Rate based upon the Federal Natlonal Mortgage Associa-
ion’s applicable published required net yield in effect on the date and time of day notification is received by the Note Holder
and as caleulited in Section 3 ubove. I will then have 30 calendar days 1o provide the Note Holder with acceptable proof
of my required ownership. cccupancy and property lien status. Before the Maturity Date the Note Holder will advise me
of the new interest rate (the New Nole Rate), new monthly payment amount and a date, time and place at which I must
appear to sign any documents required to complete the required refinancing. I understand the Note Holder will charge me
a $250 processing fee and the costs associated with updating the title insurance policy, if any.

By SIGNING BELOW, Borrower accepls and agrees to the terms and ccy&s contained in this Ballocn Rider.

............................................................. {Sendy
Borrower
............................................................... (Scal)
Borrower Borrower
{8ign Original Only}
MULTISTATE BALLOOH AIDEN—Single Family—Fansie Mae Uniform Instrument Form 2130 12/8% (page ! af | page)

BOC ML-127 (8/66)
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