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This Mortgage {"Security Instrument”) is given on Septembear 9, 1992 ., The Mortgagoris
GEORGE A, JFSSIE and GIKRGER T. JESSIH, HUSBAHND AND WIFE

whose addressis 7309 SOUYH BANKS STREEY,JUSTICE,!IL 40458

(‘Borrower”). Thia Secuiio tstrument is given to

ALLIANCE MOKTOAAF ZORPORATION, A !LLINOLS CORPORATION

which Is organized and existing vnderthe laws of THE STAYE OF tLLINO!S , and whoege address ia
4413 ROOSEVELT ROADHIMLSIDE, 1L 60161

("Lender”). Borrower owes Lender the principal sumof One HWundred Thirteen Thousand Eight
Hundred Sixty Efght D>lilnre end nast100

Dollars {1 S.5 113 ,868.00 . This debt Is evidenced by Botrowear's note dated the same date as thls
Securlty Instrument ("Note"), which praviues for monthly payments, with the full debt, if not paid earller, due and
payableon october 1, 2022 ./fhisSecurlty Instrument secures to Lender: (a) the repayment of the debl
avidenced by the Note, with Interast, and all ronewals, sxtensions and modlfications; (b) the paymant of atl other sums,
with Interast, advanced undar Paragraph 8 to protect the sacurclty of this Securlly Instrument; and (¢} the parformance of
Borrower's covenanis and agreements under in's Security instrument and the Note. For this purpose, Boirower does
hereby mortgage, grant and convey to Lender tic'fzatowing doscribed property located In

cookK County, iliinols:

LOT 3é IN ROBERT BARTLEYT'S GREEN FIILDS. A SUBDIVISION OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 26 AND THAT PAAT L.YINO SOUIH AND EAST OF THE JOLIEY

AND CHICAGD RAILAOAD OF THE EAST 1/2 OF THE WORTHEAST FRACTIOHAL 1/4 OF

SECTICN 27, TOWNSHIP 38 NORTH, RANGE 12, CAYT OF THE THEIRD PRINCIPA ERIDEAN o,
IH COOK COUWTY, ILLINOIS. bﬁbé’fdﬂz
P.I.N. 18-27-202-009, VvOL. B3

« DEPT-Ui RECORDING +27.50
. #1111 TRAM 4414 G%/15/92 14:00:0
. O 2 A - - LBLIERD
4 0K COUMYY RECORDER
W2ZGRAZ3Z
which has the addrass of 7309 SOUTH BANKS SIREET JUSTICF -
[Street] [City) -
Hiinois 60458 (*Property Address”); -
(3p Code)
TOGETHER WITH all the Improveiments now or hereafter erected on the property, and all easements, rights,
appuntenances, rents, royalites, mineral, ol and gas righta and profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by thls Security Instrumant. All of
- the foragoing Is referred to In this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully selzed of the estate hereby conveyed and has the right to
morigage, grani and convey the Property and that the Property Is unencumbered, except for ancumbrances of record.
Barrowar warranis and will defend generally the tiile to the Property against ali claims and demands, subject to any
i ancumbrances of record.
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1. Payment of PrlncipMM@.FH@*Muncw {hif principal of, and interest on,
the debt evidenced by the a rges dudg urdor the -

2. Monthly paymants ot Taxea, Insurance aiw! Other Charges. Borrower shall include In aach monthly payment,
together with the principal and Interest as set forth In the Note and any 1alo charges, an inslaliment of any (a) taxes and
speclal assessmants levied or to be levied against the Property, (b} leasehold payments or ground rents on the
Property, and {c) premiums for Insurance required by Paragraph 4.

Each monthly instaliment for ftems (a), {b) and (c? shall equal one-iwelfth of the annual amounts, as reasonably
ostimated by Lender, pius an smount sufficlent to maintaln an addiional balance of not more than one-sixth of the
astimated amounts. The full annual amoumnt for sach tem shall b= nccumutated by Lender withln a perlod ending one
month before an item would bacome delinquent. Lender shall hold the amounts collacted In trust to pay tome (a), (b)
and Sc) before they bocome delinquent,

it at any time the total of the payments held by Lender for itams {b), 11)) and (c¢), togather with the future monthly
payments for such items payabie to Lender prior to the due dates of such ltoms, exceeds by more than one-aixth the
ostimated amount of payments required to pay such items when due, and I payments an the Note aro curront, thon
Lendar ehal! either refund the oxcess ovor one-alxth of the sstimated payments or crodit the excass ovor ong-sixth of the
ontimated payments 1o subsequent payments by Borrower, at tho optlon ol Borrowor. il the 1otal of the payments mado
by Borrowaer for ltem (a), (b), or {c) le Inaufticlent 1o g: the lterm whon dup, then Borrowser shall pay ta Londer any
amount necessary to make up the doliclency on or before the date the ltem bucomas due.

As used In this Securlty Instrumant, *Secratary” means the Secretary of Housling and Urban Developmont or his or
her deslgnee. In any year In which the Lender must pa:la mortgage Insurance premium to the Secretary, each monthly
payment shall also include either: {ly an installment of the annua! mortgage Insurance premium to be pald br Lender to
the Secretary, or (ll} a monthly Giarge instead of a mortgage Insurance premium If this Security Insirument Is held by the
Secreiary. Each monthiy inataliment of the mortgage Insurance premium shall be In an amount sufficient 1o accumulate
the full annual moda Je Insurance premium with Lender one month prlor 10 the date the full annual mongage
insurance premnium Is ~iua to the Secrelary; or if this Securlty instrumont Is held by the Secretary, each monthlnch&rge
shak ba In an amour: egzual to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tendera 12 Lander the full payment of ail sums secured by this Securlty instrument, Borrower's account
shall be credited with the balancae remalning for all Instaliments for itema (@), (b} and (c) and any mortgage Insurance
premium Instaliment that LarGer has not becomea obn?ared 10 pay 10 the Secretary, and Lender shall promptly refund
any excess funds to Borrowur. immediatoly prior to a foreclosure sale of the Property or its acqulsition by Lender,
Borrower's account shall be cradi’osd with any batance reralning for all installments for tems (a), (b} and (c).

3. Applicstion of Faymenis 2 saymaents under Paragraphs 1 and 2 shall be applied by Londer as follows:

FIRST. to the mongaga inaurance premium to be pald by Lender to the Secrotery or to the monthly charge by the

Secretary Instead of the monthly rr.or gage insurance premiumn;

SECOND, to any taxes, speclal assussnents, leasehold payments or ground rents, and fire, flood and other hazard

Insurance ?remiurr:js. as rr}gquir:d;N
THIRD, to Interest due under the Note; 3> Dy
FOURTH , to amortlzation of tha princlpa: of the Note; Jo81232
FIFTH, to late charges due under the Note.

4. Fire, Flood and Olher Hazard Insurance. [sor 'ovver shall insure all improvements on the Property, whether
riow In existence or subsequently erected, against ain ~azards, casuaities, and contlnﬂencles. Including fire, for which
Lencer requlres Insurance. This insurance shall be maialnad In the amounts and for the periods that Londar raquires.
Borrawer sha¥ also Insure all Improvements on the Proper.y, vthether now in existence or subsequently sracted, against
loss by floods to the extent required by the Sacratary. All iasurance shall be carrlied with companies approved b
Lender. The insurance policles and any renewals shall be heiti bir Lander and shadl Include loss payable clauses in favor
of, and In a form acceptable 10, Lender.

in the event of loss, Borrower shall give Lender immediate not’ce by mall. Lender may make proof of loss if not
made promptly by Borrower, Each insurance company concerned s Fereby authorized and directed to make payment
for such loss directly to Lender, Instead of 1o Borrower and to Lende: Jirtly. All or any part of the Insurance proceeds
may be applied by Lender, at lts option, either (a) to the reduction of tne indebtedness under the Note and this Securlty
Instrument, first ta any delinquent amounts appiied in the order in Paragraph. 2,.and then to prepayment of princlpal, or
(b) 1o the restoration or repalr of the damaged property. Any appiication of (ne proceeds to the principal shall not
extend or postpone the due date of the morthly payments which are reierred20./n Paragraph 2, or change the amount
af such payments. Any excess insurance r)roceeds over an amount required tc ray all outstanding indebtedness undler
tha Note and this Security Instrument shall be paid to the entlly legally entitied thorets.

in the event of forectosure of this Sacurity Instrument or other transfer of tile tG tha Proparty that extinguishes the
indebtedness, all right, title and Interest of Borrower in and 1o Insurance paolicles in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrover's Loan Appiication;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's princial recldence within sbay days
after the execution of this Securlty Instrument and shall continue 10 cccupy the Propenty as E orrcwer's principal
resldance for at least one vear afier the date of cccupancy, unless the Secratary determines ihlerequirement will cause
undue hardship for Barrower, or unless extenualing circumslances ex|st which are beyond Borrmwe,'s control. Borrower
shall notify Lenders of any extenuating circumatances. Borrower shali not commit wasdte or destroy Ja2mage or
substantiaily change tha Froperty or eliow the Property to deterloraie, reasonable wear and tear excaptad. Lender may
inspect the Property if the Property is vacant or abandoned or the loan s In default. Lender may take reazonabloe action
to protect and preserve such vacant or abandoned Property. Borrower shall also Ge In default It Barrower, during the
toan application process, gave materially false or jnaccurate information or statemaents to Lender {or falled to provide
Lender with any materlal information) In connection with the loan evidenced by the Note, Including, but not limited to,
rapresentations concerning Borrower's occupancy of the Property as a principal residence. if this Security Instrument is
on a leasehold, Borrower shall comply wih the provisions of the lease. If Barrower acqulres fee title to tho Propenty, the
laasshold and fee title shall not be merged unlass Lender agrees to the merger In writing.

8. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and Impositions that are not Inciuded In Paragraph 2. Borrower shall pay these obiigations
on time directly to the entlly which is owed tha payment. if fallure to pay would adverse(liv affect Lender's Interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these r}:naymems.

1 Borrower fails 1o make these pavments or the payments raquired by Peragraph 2, or fails to perform any other
covanants and agreements ccntained in this Security instrument, or there is a legal proceeding that may signilicantly
atfect Lender's rights In the Property (such as a procesding In bankruptcy, for candemnatlon or to enforce laws or
regulations), then Lender may do and pay whatever Is necessary to protect the value of the Property and Lender's
rights In the Property, including payment of laxas, hazard insurance and other ltems mentioned In Paragraph 2.

Any amountsa dishursed by Lender under this Paragmgh ehall become an acdditional debt of Borrower and be
securad by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Nota rate,
and at the optlon of Lander, shall be immediately due and parable.

7. Condemnation. The proceods of any award or claim for damages, direct or consequentlal, in connection with
any condemnation or other taking of any pan of the Propenty, or for conveyance igJ)lace ot condemnation, are hersby
assigned and ehall be pald to Lerkler tothe extent of the full amount of the Indebtedness that remains unpakd under the
Note andg tlis Security instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the
Nate and this Securlty Instrument, first 1o any delinquent amounts appiled In the order provided i Paragraph 3, and
then to pragayment of principal. Any application of the procesds to the principal shall not extend or postpone the due
PHA ILLINOIS MORTGAGE FORM 2/91
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dato of the mon’thly pavmeTits, which 8fe referfed 1O INPara(raphiZ; or cRang8the amotint of such paymonts, Any

axcesa procoeds cver An amount raqulred to pay all oulstarxiing Indettednoss under tho Note and this Seourity

matrument shall be paki to tho entity legally entitled thoreto.

8. Fees. Lender may collact fees and charges autharizod by the Sacrotary.

9. Grounds for Accelerstion of Debt.

{») Default. Lander may, except as limitex! by regulations Issuad by the Sacrotary In tha case of paymont delaults,

require immed'ale payment In full of all sums secured by this Securilty Inatrumont if:

{) Borrower defaulis by lalling 1o pay In full any monthly paymant roqulred by this Sacurlty Instrument prior
to or on the due date of the next monthly payment, or
1) Borrowar defauits by falling, for a perlod of thirty days, to perform any other obligations contalned in this
ecurity instrumaent.

g:) Sale Without Credit Approval. Lender shall, f permitted by applicable law and with the prior approval of the

acretary, require Immediate payment in full of all tha sums sacurod by this Securlly instrument if;
() All or pait of the Propserty, or a baneflclal interest In a trust owning all or part of the Property, is sold aor
otherwlae transforred {other than by devise or descent) by the Borrower, and
{ii) Tha Property Is not occcupled by the purchaser or grantao as hla or har princlpal resklance, or the
purchaser or grantee does 50 occupy the Property but his or hor credit has not been approved In
accordance with the requirements ot the Secretary.

{c) No Walver. If circumstances accur that would permit Lender to require immediate payment In fuli, but Lander

does not require such payments, Lender does not walve its rights with respect to subsadquent events.

(d) Flo?ulali’mn of HUD Secretary. in many clrcumstances rogulations issued by the Secrotary will imit Lendor's

righis, In tha caue of payment defaults, (o require immaediate payment in fult and foractose if not pald. This Security

Instrumant doex ot authorlze acceleration or fareclosure If not permitted by regulations of ihe Secratary.

(e )Morigage Nt Insured. Borrower agrees that should this Securlty instrument and the note secured thareby not

be eigible for Insuieiwe under the Natlonal Houslng Act within 60 DAY S from the date hereof,

Lender may, at lts:option and notwithstanding anything In Paragraph 9, require Immediate payment in full of ail

sums secured by this Gecurity Instrument. A written statement of any authorized agent of the Secratary dated

subsaquentio 60 DAYS from the date heroof, declining 1o Insure thia Securlty Ingirument and the
note secured thereby, shal’ b, deemed conclusive proof of auch Ineligibility. Notwithstanding the foregolng, this
option may not be exarclaed Sy Lander when the unavaliubliity of Insuranco is solely due to Lendar's tallure to rernit
a8 mortgage insurance premium 2 the Secretary.

10. Relnstatement. Borrower hasa ".ght to be reinstated if Lender has required immedlate paymant In full because
of Barrowsr’s fallure to pay an amount Gue »*~der the Note or this Security Instrument. This right applles even attor
foreciosure proceedings are instituted. To (einstate the Security Instrument, Borrower shall tender In a lJump oum all
amaounts requlred to brInP Borrower's account currant including, to the extent they are obligations of Barrower under
thlg Security Instrument, foreclosure costas andi ré asonable and customary attorneys’ feos and oxpenses properly
assoclated with tha foraclosure proceeding. Upo'« reinstatement by Borrower, this Security Instrument and the
obligationa that it secures shall remain In effact as-i lender had not required Immedlate payment In full. However,
Lander is not required to permit relnstatament if: {l) Lander has accepted relnstatement after the commancement of
foreclosure proceedings within two years immediately praceding the commencement of a current foreclosure
procesding, (il) reinstatement wlll prectude forectosure cn dhferent grounds In the future, or (lii) reinstatement wii
adversely affect the priority of the llen created by this Securky instrument.

11. Borrower Not Released; Forbearance by Lender 10uta Walver. Extansion of tha time of payment or
modiiication of amortlzation of the sums secured by this Secuiitvipstrument granted by Lender to any succeasor In
Intersst of Borrower shall not operate to rolease the llabliity of the ar jinal Borrower or Borrower's successor In Interest.
Lender shall not be required to commeance proceedings agalnst any suzcesscr in Interest or refuse to extend time for
payment or otherwise modify amortlzation of the sums secured by thilg Sscurlty Instrument by reason of any demand

.made by the originai Borrower or Borrower's successors in interast. Any forcarance by Lander in exercising any right
or remedy shail not be a walver of or preciude the exercise of any right or 'omcdy.

12, Successors and Assigne Bound; Joint and Several Liabllity; Co-3lyners. The covenants and agreements of
this Security Instrumant shall bind and benetlt the successors and asalghs of Lonc er and Borrower, subject to the
provislons of Paragraph 9.b. Borrower's covanants and agreements shall be Jokst o aeveral. Any Borrower who
co-slgna this Security Instrument but does not exscute the Note: (a) is co-signing tii=-Security Instrumant only lo
mortgage, grant and convey that Barrowsr's interest In the Property under the terms of this Securlly Instrument; (b} is
not personally cbilgated to pay the sums secured by this Security Instrument; and (¢} ugrees that Lender and any other
Borrower may agree to exiend, modify, forbear or make any accommodations with regard 17 iixe terms of this Sacurlty
Instrument or the Note withodut that Borrower's consent,

13. Notlices. Any notice to Borrower provided for In this Security Instrument shall be glven ty alivering it or by
malling it by first class mall uniess appllcable law requires use of another method. The noilce snel be directed to the
Property Address or any other address Barrower designeates by notice to Lender. Any notice to Lenuer shall be glven by
first ctass mall to Lender’s address stated herein or any address Lender designates by notice to Borryvaar. Any notice
provided for In this Securlty Instrument shall be deemad to have been given to Borrower or Lender whier glven as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurlsdlction in which the Prgrany is located. In the avent that any provision or clause of this Security lnstrument or the
Note confiicts with applicable law, such copflict shall not atfect other provislons of this Securily Insirument or the Note
which can ba glven sffect without the conflicting provision. To this end the provislons of this Securlty Instrument and the
Note ars daclared to be severabie.

16. Borrower's Copy. Borrowor shall be gliven one conformad copy of this Security Instrument.

16. Assignmeni of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of
tne Property. Borrower authorizes Lender or Lender’s agents to collect the rants and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrowaer of
Borrowar's breach of any covenant or agreement in the Securlty Instrument, Borrower shall collect and recelve all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents conatitutas an
absolute asslgnment and not an asslgnmaent for additional security only.

if Lander gives notlce of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for bensiit of Lender only, to be applied to tha sums secured by the Securlty Instrument; (b) Lendar shall ba entitied to
collect and receive all of the rents of the Property; and (c) each tenant of the Propaity shall pay all ronts due and unpaid
1o Lender or Lendsr's agant on Lender's written demand to the tenant.

Borrowser has not exacuted any prior assignmaent of the rents and has not and will not perform any act that would
prevent Lender from exerclsing its rights under this Paragraph 16,

Lendar shall not be required 1o enter upon, taka cantrol of or maintain the Property balore or afler glving notice of
breach to Borrower. Howaver, Lender or a judiclally appolnted receiver may do so at any time thsre is a breach. Any
application of rents shall not cure or walve any default or Invaildate any other right or remedy of Lender. This
assignment of rents of the Proparty shali terminate when the debt secured by the Security Instrument Is paid in fuil.
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NON-UNIFORM COVENANTS. Barrower and Lander further covariant andd agroe as follows;

17. Foraclosurs Procedure. If Lender requiras immadiate payment In full under Paragraph B, Londor may invoko
the power of sale and any other remedies permitted by appiicable law. Lendor shall be entliled to coliect all oxpenses
Incurred in pursuing the remedies provkied in this Paragraph 17, Including, but not limited to, reasonabyio attorneys' fees
and casts of title avidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securlty
Instrument without charge to Berrower. Corrower shall pay any racordation costs,

19. Walvor of Homastead. Borrower walves all right of homestead exemption In the Property.

Riciers to this Security instrumant. i ane or more riders are exacuted by Borrower and recarded together with
this Security ingtrument, the covenants of sach such rider shail be Incorporated into and shall amend and asupplement
the covenants and agreements of this Security Instrument as If the rider(s) ware in a part of this Security Inatrumant.

[Check appllcable box(es)).
D Condominium Rider D Graduated Paymant Rider D Growing Equlty Rider

D Planned Unit Development Rider D Other (Specily)

. BY SIGNING QE_QW, Borrower accepts and agrees to tho 1erms contalned in pagies 1 through 4 of thia Sacurlly
instrumaent and in ary, rkiar(s) executed by Borrower and recorded with iy,

Witnossos.
N, Ay, 06D s el
CEqROE A", JE}M\E _ o,
L‘h- a Ll g ‘i" uslhil Genl)
qluo!n({ﬁ. JEBSIE ot

{

Bl
dSenl,

STATE OF ILLINQIS, y ( Bed” County as:
L {4 g u.,-;\_,o(. 04 ppnd r‘( , 8 Nowary Pubidlc in and for aa‘l‘g c?ounly and state, do haraby certlfy
WA A

that GEORGE A. JESSIE and GINGER F. JEASIEE [\ i, radb
sonally known to me to be tha same parson(s) whosa namels; subscribed to the foregoing Instrument, appearad

r
ggfote me this day in person, and acknowledged that thay signed and dellvered the sald instrument as
oo and voluntary act, for the uses and purposes thuralr sat forth.

theaijr ] X
~ Given under my hand and official seal, this  {¢/+..  day ol ’f\; . ,ﬂ‘f niga s 1772
My Commission expires: /! A
{;,,—M-‘LL,/,, S " e o
alary Publio ﬁ
This Instrumant was prepared by: R o edat et G
propa Y “OFFICIAL (BEALY (JJ
WESTAMERICA MORTGACE CONPANY JEAN . WATSON %\3
(Rae) b Nolary Pallis, Slate-of l',:irqis o3
S T T L TY | My Commission Expiras (15135} X
{Address) ) y
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