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State of ItHnois MORTGAGE 131:6758141

THIS MORTGAGE ("Security instrument”) 3s given onAugust 27, 1992 . The Mortgagor ix
MICHAEL T. GRAMAW ., A MARRIED MAN MARRIED 'O LINDA GRAMANX% .

. DEH -0 KECORDIHG £3i.5%0
{ Horrower™). This Sccurity Ingetnnont is given to . 5}&1.’ TRAR 4421 UW'"N‘E 141 w”m

§ 2 I v Tl 2O
FCOUNTRYWIDE FUNDING CORPCHATION LEEAR S M L B L

CO0K GOUNTY RECORDER

which is organized znd existing under the lsvws of MEW YORK , ek whose
address is 155 NORTH LAKE AVENUE PALADENA, CA 91109
("Lender"), Borrower owes Londer tho principal sum of
SEVENTY EIGHT THOUSAND NINE HUNDRED M(METY ONE and 0G/100
Dollurs (U.S. $ 784991.00 }.
This debi is evidenced by Borrower's note dated the sume/ws 08 thiy Sceurlty Inswrument ("Note™), which poovides Tor monthly
payments, with the full debi, if not pad carlier, due and paynblconSeptember 1, 2022 . This Sccurity
" Instrument secures o Lender: () the repayment of the debi cvicenced by the Note, with interest, and ail rencwaly, oxtulsiom nn:d
modifications: (b) the payment of all other sums, with interest, acvariced under poaragroph 6 1o protect the security of this Security
tnatrumeni; and (¢} the performance of Borrower's covenums and agiciments under this Scourity Instrument and tho Note. For
this purpose, Borrower does hereby morlgage, grant and convey o/ Lender the following described property located in
CooK County, Nlinols:
LOT 435 IN ELMORE'S POTTAWATOMIE HILLS, BEING A SUSLIYVISION OF THE SOUTH 60
ACRES OF THE WEST 1/2 OF THE SOUTHWEST 1/4 AND ALSO The EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 36 NORTH, RANGE 12, CAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLNOIS.

F.I.N. #28-25-319-012 '_}'“ 812 >63%)

which hug the addressof 17410 EMERSON ,HAZEL CREST [Siweso, City),
filinois 60429- 1%ip Code| (" Property Address"),
Frage ) o9 0 FHA Hinox ‘lorlu?g %ﬂl
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TOGETHER WIFH all the improvements now or herealer erceted on the propesty, mu! aff clsements, fighis, apprrieimecs,
rents, royalties, minesad, oil and gas rights and profig, water vights and stock and all fixiwres now or bereafter a pirt of the
property, All replacements and udditions shall aiso be covercd by this Security Instrumieat. All of the forcguing ix referred 1o In
this Security Jnstrument ay the " Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the cstale hereby conveyed and has the right 1o morigoge,
grand and convey the Property and that the Property is anencambered, except for encumbrances of record. Borrower warranis and
witl defend generatly the tide t the Property against ol cluims and demands, sulsject W any encumbrances f record.

1. Payment of Principal, Intercst and Late Charge. Bosrower shall puy when due the principal of, sad intereat on, the
debi evidenced by the Nowe and Jate charges duc under the Note,

2. Monthly Payments of 'Taxes, Insurance und Other Charges.  Borrower  shl) include in cach monthly  payment,
wgether with the prinzipal and interest as set forth in the Nowe and any late charges, an instaliment of any (1) wxcs and specind
assessmenty Jevied or W be levied against the Property, (b) leaschold puyments or ground rents on the Property, amd (¢) premiums

for insurance required by paragraph 4,

Each monthly insiallment for items (a), (b), and (c) shall equal onc-twelith of the annual amounts, as reasonably estimated
by Lender, plus an amednt sufficient © mainin an additional balance of not more than ane-sixth of the estimated amonnis. The
full annual amount Yo each itlem shall be accumulated by Lender within a period ending one month before an itern would become
definguent, Lender shall hoid the amoumis collected in trust (o pay iems (@), (b), and (¢} hefore they become delinguent,

If at any time the ol GEae payments hek! by Lender for itemy (@), (b), and (¢}, wgether with the Titure monthly payments
for such items payabie to Lendse Grior w the due daes of such itemy, exceeds by more than one-siath the estumated ammount of
payinents requires 1o pay such henssewhen due, and if paymenis on the Note are current, then Lender shall either refund the
cxcess over onc-sixth of the estimige! payments or credit the excess over one-sixth of (he estimated payments o subsequen)
puyments by Borrower, at the option o, Sorrower. If the total of the paymenty inide by Borrower for ftlem (n), {b), or () is
insulficient 1 pay the item when due, then Parrowor shall puy 10 Londer any amoent necessary (o mnko up the deficioncy on or

before the date the item becomes due,

As used In this Sccurity Instrument, "Sccreliry” \means the Sccretwy of Housing and Urbun Development or his or her
designice. In any year in which the Lender must pay-a smartguge insurance premivm to the Secvelnry, eich momnihly paymont shall
also include cither: (i) an instaliment of the annual montgeee insurance premium 10 be paid by Lender w the Scerctary, or () a
momhly charge instead of n mortgage insurance premiom it this Security Instrament I8 hekl by the Sceretary. Each monthly
insialiment of the martgage insurance prsminm shall be in v wnount sulficient to nccumulate the full upnuat morigage Insurance
premium with Lender one month prior w the dawe the Tull anaual Giongage insurance premium is due 10 the Scercary, or if this
Security Instrument is held by the Sccretary, cach monthly charge shudl be in an umount equal to one-twelfth of one-halfl percent
of the ouisirnding principai balance due on the Nate.

{f Borrower lenders o Lender the full payment of all sums secured by s Sccurity Instrument, Borrower's account shall be
credited with the balunee rematning for aff insinilments for items (8), (b), wid ¢ and any mortgnge insurance premium insintiment
that Lender has not become ohligated 1o pay o the Scercary, nnd Londer skal) promptly refund any cxcess funds o Borrower,
Immediately prior w o foreclosure sale of the Property or i nequisition by Lerscr, Borrower's necount shall bo credied with ony

oalance remaining for all installiments for iteins (), (b), and (¢} . .
DILHIZ2HY
3. Application of Paymenis. All payments under parugrephs 1 and 2 shall be applicic by Lender s follows:

First, to the mortgage insurunce premivm o be paid by Lender w the Secretary or o Pamnnthly chasge by the Scerclary
ingiend of the monthly mortgage insurance preminm;

Sccond, 10 any taxes, special assessments, leasehold pryments oF ground rents, wnd fire, Meed and other hazand insurunce
premiums, as requiced;

Third, W interest due under the Noie;

Fourth, o amortizaion of the principal of the Nouw;

Fifih, to late charges due under the Now,
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4, Fire, Flood and Other Hazurd Lisurgnce,  Horrower shall insure pil unpmvcmcms on
oxiilence or subsequently crocted, ngulnst any hazards, cosupltios, and contingencies, including fire, for which Llsmlnr ru;uirc«c
insurance. ‘This insurance shall be maintained in the amounty and for the periody st Leader requires. Borcower shad) also insuro
all improvements on the Property, whether now in existence or subsequently erected, ngainst loss by floods 1o the exicit required
by the Secretary. Al insurance shull be carricd with companies approved by Lender, The insurunce palicies und any sencwils
shall be held by Lender and shall include loss payable clausey in favor of, and in a form acecpable to, Lender,

fn the event of losy, Borrower shall give Lender immediate notice by muil. Lender may moke proof of loss if not made
promptly by Borrower. Tach insurance compuny concerned is hereby authorized and dirccied 1o muke puyment for such loss
direetly 10 Lender, insieid of 10 Borrower and to Lender jointly., All or any part of the insurance procesds may be applicd by
Lendes, ut its option, cither (a) to the reduction of Wie indebtednesy under the Note and thiy Security Instroment, first o any
detinquent amounts applied in the order in paragraph 3, md then 1o prepayment of principal, or (b) to the restoratdon or ropaie of
the damaged Property. Any app]ncauan of the praceeds o the principal shall not extend or postpone the duc dete of the monthly
paymenis which are referred (o in paragraph 2, or change the amount of such payments. Any cxcess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Sccurily Instrumicnt shall be paid to the entity legully

eatitled therelo,

In the event of foreclosure of this Security Instrument or ather transfor of e 1o the Property that extinguishes the
indebtedness, all right, tizle and interest of Borrower in and 1o insurance policies in force shall pass W the purchaser,

5, Occupuancy, Presevation, Maintenance and Protection of the Property; Borrower’s Loan Applicstion; Leascholds.
Boarrower shall occupy, tstuniish, and use the Property as Barrower™s principul residence within sixty days after the exccation of
this Security Instrument and-arai! continue 10 oceupy the Property as Bortower's principal residence (or at least one year afier the
date of oceupancy, unless abe/Szcretry determines this requirement will cause undue hardship for Borrower, or unless
oxlcnualing zircumstances cxist' which are beyond Borrower's conwrol, Borrower shall notify Lenders of any extenuuting
circumstances. Borrower shall not comenit wasie or destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear cxczpied. Lender may inspect the Property if the Property is vicant or sbandoned or the loan
ig in default. Lender may take reusoniuic uclion (0 protect und preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan uprlication process, gave materisly false or inaccurate information or swiements 1o
Lender (or failed w provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited o, representations concerning Bolrower's oceupancy of the Property as a principal resitdence. IT this Security
Instruzient is on a leaschold, Borrower shall comnly with the provisions of the lease. If Borrower acquires fee title o the
Property, the lcaschold and fee title shall not be merged ur.less Lender agrees to the merger in wriling,

6. Charges to Borrower and Protection of Lender’s o gis in the Property . Borrower shall pay all governmenu) or
smunicipal charges, fines snd impositions that are not included in-varugraph 2. Borrower shall pay these obligutions on time
directly w the entity which is owed the puyment, If faifure (0 puy would adversely alfect Lender's interost in the Property, uporn
Lendder's request Borrower shall promptly furnish to Lender receipis centencing these ppyments,

If Borrower faily 1o rnake these payments or the puyments required Yy paragraph 2, or fails o perform any other covenants
and agreements contained in this Sccurity Instrument, or there is n legal pricesding that may significantly affcct Lender's rights in
the Property (such us n proceeding in bunkrupicy, for condemnation or o en’or.c laws or regulotions), then Lender may do and
pay whalever is necessary 10 protzet the value of the Property and Lender's iils in the Property, inclading paymoent of 1axes,
hazard insurance and other items mentonced in paragraph 2,

Any amounis dishursed by Lender under thig parngraph shall become an additionss /bt of Borrower and bo secured by this
Security Instrumcnl Thesc amounts shull bear interest from the date of disbursement, at the NG aute, and at the option of Lender,

shall be immediately due and payable,

7. Condemnation. The proceeds of any award or ciaim for damages, dircct or consgguy tinl, in connecton with any
condemnation or other wking of any part of the Praperly, or for conveyunce in place of condemnation, aee hereby asvigned ond
shall be paid w Leader w0 the extent of the ful) nmount of the indebledness that remains unpaid under the/Waie and this Security
Instrument. Lender shadl apply such proceeds 1o the reduction of the indebtedness under tho Note and this fccarity Instrument,
First 10 any delinguent amounts applied in the order pravided in parugraph 3, and then o prepayment of princizp’-Any application
of the provecds o the principal shall not extend or postponc the due date of the monthly payimenty, which ere-zeferred 10 in
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parsgraph 2, or change the amount of such paymenis. Any cacess proceeds over an amount reguired 10 pay all outsunding
asdebiedaess wder ihe Note and this Security Instnament shalf be pald 1o the entity legally entitked theseto,

8. Fees. Lender may collect fees and charges authorized by the Scerelry,
9. Grounds for Acceleration of Debt,

(a) Pefauli.  Lender may, except 08 limited by regulations issucd by the Sccretary in the cuse of poyment defouls,
requirs immedinie payment in Tull of a1l sums secured by this Sccurily Instrument if:
(i) Borrower defaulis by falling to puy in full any monthly paymenl required by this Sccurlty Instrmment prior to or
an the due daile of the next monthly payment, or
{ii) Borrower defaults by failing, for a peried of thirty days, to perform any other obligations contained in this
Sccurity Instrument.

(b) Sale Without Credit Approval.  Lender shall, if permined by applicable law und with the prior upproval of the
Secretery, require immediate puyment in full of all sums sccured by this Sccurity Instrumicnt it
(i) All or part of the Property, of & beneficial interest in a trust owning ull or part of the Praperly, is sold or otherwise
translerred {other than by devise or descent) by the Bovcower, and
(ii) The “reperty is not occupicd by the purchaser or granlee as his or her principal residence, or the puschaser or
grantee dovs so occupy the Property but his or her credit bus not been approved in accordunce with the requirgments

of the Sccritary.

{c) No Walver, 1fcivumstances occur that would permit Leader o require immedinle puyment in full, but Lender does
not require such paymonts, Lender docs not waive is rights with respect o subseduent cvents,

{d) Regulations of HUD Srer/tary. In many circumsiancss regulations issued by the Secrctary will dimit Lender's
rights in the case of paymes defauly to require immedinte payment in full and foreclosc if rot paid. This Sccurity
Instrument does not authorize scerendion or foreclosure if not permiited by regulations of the Sceretary.

{e) Mortgage Mot Insured, Borrower agiecs that should this Sccurity Instrument und the Note secured thereby not be
eligible for insurance under the National Housing Act within &0 duys from the date hereof, Lender may, ut its option and
notwithslanding anything in paragraph 9, rcouire immediate payment in full of all sums sccured by thiy Security
Instrumcent. A wrilten stalement of any autiwrized pgent ol the Sccretary dated subsequent o 60 days [rom the dale
hereof, deckining to insure this Sccurity Instrunzat‘and the Noto secured thereby, shull be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, th is option may not be exercised by Lender when the unavailubility of
insurance is solely Jdue to Lender's failure w remit a moiigage insurance premium to the Secrotary.

10. Reinstatement. Borrower has a right W be reinsteled i Lorde has required immediate payment in full because of
Borrower's failure 1o pay an amount duc under the Note or this Security Instrument. This right applics cven aficr foreclosure
proceedings ase instituled. To reinstate the Security Instrument, Borrower naw) tender in a lump sum alt amounts required to bring
Borrower’s accpunt current including, o the exient they are obligations of ‘Aorrower under this Security Instrument, forcclosure
costs and reasonuble and customary altorneys’ fees and cxpenses properly resociated with the foreclosure proceeding. Upon
reinstalement by Borrower, this Security Instrument and the obligations that it securcs shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required 1o perniil reinstawement if: (i) Lender has accepted
reinstsiement after the commencement of foreclosure proceedings within two years immiedintely preceding the commencement of
a current foreclosure proceeding, {ii) reinstaiement will preclude foreclosure on difternnt grounds in the fulure, or (iii)
reinstaiement will adversely alfeci the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbeurance By Lender Not u Waiver,  Exiension of the tine of payment or modification
of amartization of the sums sceured) by this Sccurily Instrument granted by Lender 1o any successor infmiorest of Borrower shall
not opere 0 release the liability of the original Borrower or Borrower's successor in intorest, Lender 709t nol be required to
commence proceedings against any successor in inferest or refuse 1o extend tine for payment or otherwise cnclaly amartization of
the suins securced by this Security {nstrument by reason of any demund mude by the original Borrower or Boirower's SUCCESSOrs
in interest, Any forbearance by Lender in cxercising any right or remedy shall not bo a waiver of or preclude (e rxercise of any
right or remedy.
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12, Successors nnd Asslpns Hound; Jolnt und Heverull.usljlyltu-‘ guers, Che covenants  and  ngrecmonts of iy

Sceurity nstzwment shadt bind and besiefit the successors and assigns of Lender and Borcower, subjeet o the provisions ot
paragraph 9.b, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Securhty
Insteument but does not exceute the Note: (8) is co-signing this Sccurity Instrument only to mongege, geant aidd convey thu
Borrower's interest in the Property under the terms ol this Security Instrument; {(b) is not personally obligated 1o pay the sums
secured by this Scewrity Instrument; and () ugrees that Lender and any other Borrower may agree (0 extend, madify, foibear or
make uny accommaodations with regard 10 the terms of this Security Instrument or the Note without that Borrower's consenl,

13. Notices. Any notice 10 Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail untess applicable taw requires use of another method. The notice shall be directed to the Property Address or
any other ndidress Borrower designates by notice (0 Lender, Any notice to Lender shall be given by first cluss mail to Lender’s
address stuted herein or any address Lender designites by noetice 10 Borrower. Any notice pravided For in this Socurity Insirument
shall bs deemed w have been given W Borrower or Lender when given us provided in this paragraph,

14. Governing Law; Severability. This Security Instrumeni shull be governcd by federal law nnd the lsw of lhe
jurisdiction in which the Property it Jocated. In the evemt that any provision or cluuse of thls Sceurlty Instrument ur the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrwment or the Note which can bo
given cffect without the conflicting provision. To this end e provisions of thiy Sceurity [nstrument und the Note are declared 10

be severable.
i5. Borrower's Copyve. Borrower shall bo glven one conformed copy of this Security Insurument,

16, Assignment of Rex2s.~ Borrower unconditionally assigns and transters to Lender ail the rents and revenues of the
Property. Borrower authoriza: Vender or Lender’s agents 1o collect the rents and revenues and hereby directs each wenunt of the
Property to pay the renis o Lender or Lender's ngents. Howover, prior o Lender's nolice o Borrower of Borrower's breach of
any covenant or agreement in the $écvilly Instrument, Borrower shall collect and receive alb rents and revonues of the Property is
trustee for the benefit of Lender and 3o/ rower, This asyignment of rents constitutes an absolute sssignment and not an assignment

for additional sccurity only.

1f Lender gives notice of breach to Borrower: (o) all rents recelved by Borrower shall be held by Borrower s trustee for
benefit of Lender only, w0 be applied 1o the sums secured by the Sccurity Instrument; (b} Lender shall be entitled 1o colleet and
receive all of the reats of the Property; and (¢) cach enant of the Property shall poy all renis duc and unpaid 10 Lender or Lender's
ageni on Lender's writlen demand to the tenant,

Borrower has not executed any prior assignment of<ec rents and has not and will not perform sny act thut would preveni
Lender Irom exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, ke control of ov-rpziainin the Property belore or after giving notice of breach w
Bosrower, However, Lender or & judicially appoinied receiver may <z #o al any lme there is n breach. Any applicution of rents
shali not cure or waive any defuult or invalidete any other right or relnesy of Lender. This assignment of rents of the Property
shall ierminawe when the debt secured by the Sccurity Instrument is paid in‘u).

NON-UNIFORM COYENANTS, Borrower and Lender lurther covenant and a2zée as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full unde? paragraph 9, Lender may foreclose
this Security Instrument by judliciai proceeding. Lender shall be entliled to collectait expenses incurred in pursuing the
remedles provided in this puragraph 17, including, but not imited to, reasonable attornr s’ fees and costs of title evidence.

18. Release.  Upon puyment of all sums secured by this Sccurity Instrument, Lender shall rrlease this Sccurily Instrument
without charge to Borrower. Borrower shall pay any recordalion costs,

19. Walver of Homestead, Borrower waives all right of homesicad exemption in the Property.
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*ALINDA GRAMAN IS SIGNING THIS MORTCGAGE 10 WAIVE, DISCLATM AND RELEASE ALL RIGHTS,
AND BENEFITS, IF ANY, UNDER OR BY VIRTUE OF THE HOMESTEAD BEXEMPTIONS LAW OF ‘THIE
STNTE OF ILLINOIS AND THE MARRIAGE & DISCLUTION OF MARRLAGE ACT, THE LIEN OF

THIS MORTGAGE.

20, Riders to this Security Instrument. I one or more riders are executed by Borrower and recorded 1ogethor witly ihis
Security tostrumens; G covennnis of cach auch rider hall be incorpormed into gnd shall mmend und supplement the uwummw
anu agrecmonts of this SCoarity Instrument as I tho rider(s) were a1 purl of this Securlty Instrament.

fCheck npﬂin.ublt. boxées |
! Condosninium Kiaed L_E Gradustcsd Poyment Rider "] Adjustnble Rate Rider

[_] Planned Unit Develsjren Rider "} Growing Equity Rider 7] Other japocity)

BY SIGNING BELOW, Borrower accerayand agrees to the terms contained in this Scearity Instrument and in any ridor(s)
eacsuted by Borrower and recorded with it
Wilnesses: /
O i ( o (Seal)
MICHAE L T . GRAMAN Duorrowar

v ﬁ.",ff'« A }~ \X \JL:‘A SV VSV VAN

*¥[INDA GRAMAN
(Scal)

-Horrower

(Seal) % . (Scah)

-Barrower -Dorrower

STATE OF ILLINOIS, COOK County 58;
1, INBA M. PERAZZOLO . &t Nowary Public i and fuzwis county and stalo do hereby centifly that

MICHAERL T, GRAMAN AND LINDA GRAMAN, 1115 WIFE

permnnlly known m me o bl e same pusun(q) whose smnciy)

subseribed o the Foregoing instrument, appearcd before mo this day in person, und kndwledged tha he
signed and delivered the said instrument as THEIR  free gnd vollml.ury et | '-(H nnd pn.j_ascs therein set forth,

Given under my hand and official seul, this 27¢ A}}(";}f 1992

My Commission Expircs: *//N{w ’{ /
ary Public (

‘This Instrument was prepared by:
q-ilR(IL) {R107) "'":"'-v\.\,._w“_ Page 8ol 8
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