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. This Mortgage (*“Sechrity Instrunmient’’}is givenon SERPTEMBER 18T, 1998

The Mortgager s JEQMS FLORES ,MARRIED TO MAYELA FLORES CLAUDID FLORES
s MARRIED TOCLNWNOVEVA FLORES

whose addressis 1319 SOUTH S0TH COURT, CILERD, ILLINDIS 60650

(**Borrower'"), This Security Instrument is given 1o
UNITED SAVINGS ASSN OF TEXAS FSDH

which is organized and existing under the laws of MRITED STATES L And whose
address is I200 SOUTHWEST FREEWAY . #2000, HDBUSTON, TEXAS 77027

(¥ Lender'”), Borrower owes Lender the principal sam of
EIGHTY S1X THOUSAND ONE HUNDRED FIFTY FOUR AND 00/100

Dollars (LU.S5.3 xxxB6,154 .00 ).
This debt is evidenced by Borrower's note dated the same date as this Secarity Instrument (**Note''}, which provides for
monihly payments, with the full delit, if not paid carlier, due and payaslear.” gEPTEMBER 18T, 2082
This Sccurity Instrument secures to Lender: (a) the repaymem of 1he debt wu’ enced by the Note, wuh interest, and ul'
renewals, exiensions and modificatlons; (b) the payment of alt other sums, witliintercst, advanced under paragruph 6o
protect the security of this Security Instrumen; and (c) the performance of Borrowe s rovenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, sruntand conveyto Lender the
following described property located in CGoOK County, Hlinois:
LOT 39 IN BLOCK 24 IN GRANT LOCOMOTIVE WORKS ADDITICN TO CHICAGO,
A SBUBDIVISION DF SECTIONM 21, TOWNSHIP 39 NORTH, RANZE 135, EAST OF T

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIE. 2

1 Rk

TAX 1.D.% 16-21-211-009
which hastheaddressof 1319 SOUTH SOTH COURT CICERD
|Streen) {Chty]

Hlinois 50650 {""Properiy Address™),;
[Zip Code)

- TOGETHER WITH ail the improvements now or hereafter erected on the property, and ali easements, rights,
‘L'; appurtenances, rents, royalties, minerai, oil and gas rights and profiis, water rights and stock and afi fixtures now or
" hereafter a part of the property. All replaceinents and additions shall also be covered by this Security Instrument. Allof
: the foregoing is referred to in this Security Instrument as the *‘Property.'’

BORROWER COVENANTS that Borrower iv lawhRally seized of the esune hereby conveyed and has the right (o morgage,
| grani snd convey the Property and that the Propenty is unencumbend. except fur encumbrances of record. Borrower warratits
und witl defend gencrally the title 1o the Property against alt cleims and demands, subject to any encumbrances of record.
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1. Payment of I’rlnu.NrQn'i l.ju (TIIAC; IAL .'ﬁ\huGanlduc erinripul of, and imerest on,

the debt evidenced by the Note and Jnte charges due under the Note,

2. Manthty payments of Taxes, Insurance and Other Charges. Bormrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (4) laxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents an the Properiy, wnd
{c) premiums for insurance required hy Paragraph 4.

Each menthly installment for items (a), (b) and (¢) shalt eqoal ope-twelfih of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient 1o mainisin an additional halance of not more than one-sixth of the
estimated amounts, The full annual amount for each item shall be accumnlated by Lender within a period ending one
month b=fore un item would become delinguem. Lender shall hold the amounts collected an trust to pay items (a), (b) and
(¢) before they become delinguent.

If at any time the total of the paymenis held by Lender for items (a), (b) and (¢), together with the future momhly
payments far such items poyable to Lender prior to the due daies of such items, exceeds by more than one-sixth the
estimaled smounl of paymenis required to pay such items when due, and i payments on the Note are current, then Lender
shall either refund the excess over om--sixl[: of the estimated px’( ey g credit the excess over one-sixth of the estimated
payments to subseguent payments by Borrower, at the option of Bhfrower. 1If the total of ihe payments made by Borrower
for item (a), (b), or (¢} is insufficient w0 pay the item when due, then Borrower shall pay 1o Lender any amount necessary to
make vp the deficiency on or before the date the item becomes due,

As used in this Security Instrument, “Secretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a morigage insurance premium to the Secretary, each monthly payment
shall also include cither: (i) an installment of the annual mongage insurance premium to be paid by Lender to the
Secretary, or {it) a monthly charge instead of a mongage insurance premiom if this Security Instrument is held by the
Sceretary. Each monthly instaliment of the mongage insurance premium shail be in an amount sufficient 1o accumulate the
full apnual morwage insurance premium with Lender one month prior 1o the date the full annuat mongage insurance
premium is dud re2ae Secretary: or if this Security Insirument is held by the Secretary, cach monthly charge shall be in an
amount equal to ona-Twelith of one-half percent of the outstanding principal balunce due on 1he Note.

If Borrower lerders 1o Lender the full paymens of al} sums secuved by this Secunity Instrinent, Borrower’s account
shall be credited wib b balance remaining for all installments for items (a}, (b) and (¢) and any mortgage insurance
premivm insintiment vt Fender has not become obligated 1o pay 10 the Secretary., and Lender shall prompily refund any
excess funds 1o Borrower. (immediately prior to a foreclosure sale of the Property or its acquisition by Lender. Borrower’s
account shall be credited with 207y balance remaining for all installments for items (a), (hy and (¢).

3. Application of Paymep’s, All payments under Paragraphs | and 2 shall be applied by Lender as follows:

EIRST. 10 the mangage insurapse premiwm 1o be paid by Lender to the Secretary or to the monthly charge by the

Secretary instead of the mendhly mortgage insurance premium;

SECOND. 10 any taxes, special rsscssmenis, leasehold payments or ground rents, and fire. flood and other hazard

insurance premiums, as required,

THIRD. 10 interest due under the Note:

FOURTH. 10 amortization of the princibal of the Noie;

“H. to late charges due under the Note.

4, Fire, Flosd and Other Hazard Insurinc.. Borrower shalt insure all imprevements on the Propenty, whether now
in existence or subsequently erected, agminst any lazards, casuvalties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be maintainCdin the smounts and for the periods that Lender requires. Borrower
shall also insure atl impsavements on the Propenty, wiie her pow in existence or subsequently erected, against loss by floads
10 the extent required by the Secretary. All insurance shallO¢ carried with companies approved by Lender. The insurance
policies and any renewals shall be hetd by Lender and(shali include ioss payable clauses in favor of, and in a form
acceptable (0, Lender.

In the event of loss, Borrower shall give Lender immedisze actice by mail. Lender may make proof of loss if noi
made prompily by Borrower. Esch insurance company concerndd o hereby authorized and directed to make paymem for
such loss directly to Lender, instead of 10 Borrower and to Lender joiitiy. All or any pant of the insurance proceeds may be
applied by Lender, al its option, either (a) 10 the reduction of the ingebiesness under the Note and this Security Instrument,
first to any delinquent arnounts applied in the order in Paragraph 3. anw then 1o prepayment of principal, or (b) 10 the
restoration or repair of the damaged property. Any application of the proiceds to the principal shall not exiend or postpone
the due date of the monthty payments which are referred 10 in Paragraph 2, o change the amount of such payments. Any
excess insurance proceeds over an amount required to pay all outstanding in debtedness under the Note and this Security
Instrurment shall be paid to the entity legally entitied thereto.

In the event of foreclosure of this Security Insirument or other transfer of t/1iz to the Property that extinguishes the
indebtedness, all night, title and interest of Borrower in and 10 insurance policies in Yetoc shall pass 1o the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property| Borrower's Loan AppHcation:
Leaseholds., Borrower shall occupy, establish, and use the Propeny as Borrower's priicipal residence within sixty days
afier the execurion of this Security Instrument and shali continue to occupy the Propeny as Bomower’s principal residence
far at Jeasi one year after the date of occupancy, unless the Secretary determines this regquireiient il cause undue hardship
for Borrower, or unless extenuating circumstances exist which are beyond Borrowers contiol. |Borrower shall nolify
Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage Opsubstantially change
the Propeny or allow the Property to deteriorate, reasonable wear and tear excepted, Lender may inspess the Property if the
Propenty is vacant or abandoned or the loan is in default. Lender may take reasonabie action to proiect and preserve such
vacanl or abandoned Property. Borrower shall also be in default if Borrower, during the loan applicticn process, gave
materially false or inaccurate information or statements o Lendes (or failed to provide Lender with any matenal
information) in connection with the loan evidenced by the Note, including, but nor limited to, representaiions concerning

€ Borrower's occupancy of the Propenty as a principal residence. If this Security Instrument is on a leasehold, Borrower shall

L comply with the provisions of the ease. If Borrawer acquires fee title 1o the Property, the leasehold and fee title shall not

Cj_‘ be merged unless Lender agrees to the merger in writing.

ps 6. Charges to Borrower and Protection of Lender’s Rights in the Property. Bommower shall pay ail governmental

Sor municipit) charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly 10 the entity which is owed the psyment. If failure 10 pay would adversely affect Lenders interest in the

¢~ Property, upon Lender’s request Borrower shall promply furnish to Lender receipts evidencing these payments,

- If Borrower fails 10 make these payments or the payments required by Paragraph 2, or fails 10 perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significanly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, for condemnation or 1o enforce laws or regulations),
then Lender may dc and pay whatever is necessary to protect the value of the Property and Lenders rights in the Property,
inchuding payment of taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Barrower and be secured
by this Security Instrument. These amounis shall bear interest from the date of disbursernent, at the Note rate, und at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender 10 the extent of the full amount of the indebledness thal remains unpaid under the Noie and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Secority
instrumeny, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepaymemt of
principal. Any application of the proceeds 10 the principal shall noi extend or posipone the due date of the monthly
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payments, which ure refeseed 1o in Parograph 2, or change the wmenid of such rymenis, Any excess proveeds over an
wmount required to pay all sutsinnding indebiedness under the Note and this Socurity instrument shall be puld 1o the ety
legally entitled thereto.

g. Fees, Lender may collect fees and charges nuthorized by the Secretary,

9. Grounds for Acceleration of Debt.

(n) Defuult. Lender may, except as miled by regulations issued by the Secretary in the case of payment defaulis,
require immediate payment tr full of a)l sums secured by this Security nstromont if:
(i Borrower defnults by failing to pay I full any monthly puymen reguired by this Security Instrument prior
1o or on the due date of the noxd monthly payment, ur
(i) Borrower defaufts by failing, for o period of thinty days, 1o perform any other ohligitions contained in this
Security Instrument.
{h) Sale Without Credit Approval, Lender shahi, If permitted by applicable law and with the prior approval of ihe
Secretory, requite immedime payment in full of al! the sums secured by this Security Instrumen if:
(i) Al ur pun of the Property, or a bencficial interest in 8 trust awning all or pent of the Propunty, ts sold or
mherwise transferred (other than by devise or descent) by the Borrower, and
(it} “The Propenty is not occupied by the purchuiser or grantew as his or her principal residence, or the purchiser
or grantee does so occupy the Property but Bis or her credil has nol been approved in iceordance
with the reguiremuents of the Seeretay,
{ci No Walver. If cirecumstances oceue that wounld permit Lender o require immedinte payment in full, bul Lender
does nat require such fuymcnls. Lender does not waive Tt rights with respect 1o sabseguent evenls,
(d) Regutations of HUD Secretury, In muny circumsinnees regalations issped by the Sceretury will Emii Lender
rights, risthe case of payment defaulty, to require immedinte payment in full wed foreclose 1f not paid,  This
Securidy drstrument does not suthorize neceleration or forectosare if not penmitied by regulinions of the Secretary.
() Mortgsge Not Insured. Borrower sgrees thut should this Security Insirument and the mate seensed ihereby o
be cligible for) insurimce under the Nuijonal Housing Actwithin o g {rony the
dute hereof, Jerdder may, ol its option end notwithsumding anyihing inr;"umgrupﬁ 9, reguire immedinte payment in
full of all susisoéoured by 1his Sccurity Instrument. A written stateement of any mphorized agemt of the Secretney
duted subsequent 10 o a1y from the date ticreof, declining 1o insure this Securily
Instrument and the wole secured fE’cfchy. shall be deemed conclusive prool of such ineligibilty. Notwithaamling
the Toregoing, this uplio/_may not be exervised by Lender when the unavailnhility of insurance is salely due o
Lenders faiture 1o remis a mortgnge insurance promisen (o the Seesctary.

1. Relpstatement. Borrower hos ooright © be reinsisted if Lender has required immedinte poyment in fulf beeause
of Burrower fuilure to pay an amcany due under the -Note or this Sccurity Instrument,  This right applies even sfier
foreclosure proceedings are instituted.” To-winstate the Security Instrurient, Barrower shal) jender in o linnp sum utl
pmaunts required (0 bring Borrower’s accr(unt current including, to the extent they are obligations of Borrower under this
Security Instrument, toreclosure costs and jzesenable and customary wttarneys’ fees wid expenses properly associnted with
the Torcclosure proceeding.  Upon eeinstalemint oy Borrower, thiv Security instrument ad the obligations it secures
shall remain in effect as iFl..cndcr had pot required iamediate payment in full. However, Leader is a0l reguived 10 permit
reinstatement i (1) Lender hus aceepted reinsist=pint afler the commencement of {oreclosure procesdings within two
years immediaely preceding the commencement OF s current foreclosure proceeding, (H) reinstetement will preciude
foreclosure on difterens grounds in the future, or (i) reipainement will adversely affeet the priority of the lien created by
this Security Insisument.

1t. Bourrower Not Refensed; Furbesarunce by Lonsdor Nut n Walver,  Exiension of the time of payment or
modification of amornization of the sams secured by Hos Seclridy Instrument granted by Lender ta sy successor in bierest
of Borrower shall not operate 1o release the liability of the onginad Borrower or Borrowers successor in interesy, Lemder
shal) not be required to commence procecdings against any sucocvdr ininterest or refiise (0 extend time for ppyment or
otherwise modify amortizution of the sunrs secured by this Security” bistrument by reason of any denuiul muke by the
original Borrower or Borrower'’s successors in interest, Any forbearagCe/oy Lender in exercising any cight or remedy shal)
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liuhlllt_v; Crei3tgners. The covenants and agreements of
this Security Instrument shall bind and benefit the siceessars and pssigns of (Lender and Borrower, subject to the provisions
of Puragraph 9.b, Borowers covenants and ggreements shall be joint anloseversl,  Any Borrower who co-signs this
Security Instrument but does not execute the Note: (1) is co-signing 1his Sceudiy Distrument only 10 morigage, gram and
convey that Borrower's interest in the Property under the terms of this Sccurity Instupiens (b is not personadly obligated to
pay the sums secured by this Security Insirument; and (¢) agrees that Lender and niy einer Borrower may agree to extend,
modity, forbear or make any accommodations with regard (o the terms of this Security Insirmment or the Note without tha
Barrower’s cansent.

13. Natices. Any notice lo Borrower provided for in this Securbty Insirument shale given by delivering it or by
mailing it by first class moil unless applicable law requires use af another method.  The notee shall be direcied (o the
Property Address or any other nddress Borrower designates by notice o Lender. Any natice o Lepder shall be given by
fizst class mail to Lender’s sddress stated herein or any address Lender desigeates by notice w Bsomower,  Any notice

rovided for in this Security Instrument shall be deemed to have been giveit to Borrower or Lender vaen given as provided
in this paragraph.

14. Governing Law; Severabllity. This Sccurity Instrument shadl be governed by Federn) lwaanelidhe law of the
jurisdiction in which the Propeny is loesed. In the event thiat any provision or clase of this Securily fusirument or tie
Note canflicts with ap licable law. such conflict shall not affect other provisions of this Security Instrumecint or the Note
which can be given ::.l}:'ct without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable,

15. Borrower’s Copy. Bomrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and trunsfers to Lender all the rems aod revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hiereby directs each 1enant of
the Propeny 1o pay the rents to Lender or Lender's agents. However, prior to Lenders notice to- Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and reccive all rents and revenues of
the Property as trusiee for the benefit of Lender and Borrower. This assignment of renis constituges an absolute assignment
and not an assignmen for additional security only,

If Lender gives notice of breach to Borrower: (2} al] rents received by Borrower shall be held by Borrower as trusice
for benefit of Lender only, to be applied to the sums secured by the Security [nstrument; (b) Lender shall be entitled to
collect and receive alt of the rents of the Property; and (¢) cach tenunt of the Property shail pay all rents due und unpaid 10
Lender or Lender’s agent on Lender's written demartd o the 1enant.

Borrower has nol executed any prior assignment of the rents and has not and will not perform any act that wounld
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upen, trke comtrob of ar maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive uny default or Invalidae uny other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrumesnt is puid in fidi.
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NON-UMIFORM COVENANTS. Bormrower and Lender turther covenant and agree as follisws:

17. Foreclosure Procedure, ) Lender requires immediale payment in full under paragraph 9, lender may invoke the
power of sale and any other remedics permitted by applicable law. Lender shall be entitled to coliect all expenses incumed
in pursuing the remcedies provided inhis paragraph 17, including. but not limited to, reasonable attorneys’ fees and costs af
title evidence.

18. Release. Upon paymens of all sums secured by this Security Instrument, Lender shall release this Security
Insirument without charge (o Borrower, Borrower shall puy any recordation cosis.

19. Walver of Homesteud. Borrawer winves all right of homestead exemption in the Propeny.

Riders to this Security Instrument. 1t one or more riders are executed by Borrower and recorded together with this
Sccurity Instrumient, the covenanls of each such rider shall be incorporated into and shall amend and supplement the
covenants and sgreemems of this Security Instrument as if the rider{s) were in a pan of this Securny Instrument.

{Check appticable box(es)).

I___i Candominium Rider l _| Graduated Payment Rider ‘_ I Growimng Equity Rider
D Plunneda Unit Developmem Rider I Other {Specify]
BY SIGNING EEVCW, Borrower awcepts and agrees (0 the terms contained in pages 1 through 4 of this Security

Instrument and in any ridari ) exccuted by Borrower and recorded with ir,

Withesses:

: L tSeah)
JESUS FLDRES Harrom et

CLAUDID FLORES Burrower

‘ Z%ﬁ%{é; r 2l e (Seal)
MAYELA ORES I&7/SIGNINCG TO PERFEC'ﬂ!unmur

THE WAIVER OF HOMESTEAD RIGHTS ONLY.

(Seal)

CERPVEEA FLORES] K5/ BLERARE/ EO] PERFEBE
THT) WARVER! OF /) POFEETEAD! REGPRE! PRLX.

STATE OF JILLINOIS, // C L/ FL‘GUﬂIy e
E

1. THE UNDERSIGNED a Notary Public in und for said c.rjcm\ and state. @

M(L /. MHed o
JESUS FLORES MARRIED—F& MAYELA-SLORES CLAUDID FLORES married

GENOVEVA FLORES /ML[J//M/}U

1
A . pcrsnn.my known to me to be the szipe personts) whose name(s) subscribed

do hereby certify thiu

10 the foregoing instfument, appeared befare me this day in person, and acknowledged thal THEY

signed and delivered the siid instrument as. . THEIR free and voluntary act. for the uses and purpases (herein
sel forth,

v PP
Given under my hand and official scal, this 4‘7/‘" day of &ZVJZ/’LJZW [P
g .

“OFFICIAL SEAL"

CINDY KRUTH CHUPA COULES
(Name' Nolsry Public. State of Nlinois

1301 N. BASSWOOD, 4TH FLODR | My Commissian Explres 9/8/96

My Commission expires:

3
This insirument was prepared by: Notury Pubiic

]

{Address)
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