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_ MORTGAGE IR -
. THIS MORTC GACE ("Security Instrument”) i given on SEPTEMBER 4th 1992 p %
The mortgagor is GFO P’ZIA L PYNE AND CHARLES W PYNE HER HUSBAND

CHEH}CAL 'BANK N. ‘B : ("Borrower') "l’hls Secunty Instrument is givento

which is urgamzedandemstmg ider the laws of THE UNITED STATES OF AMERICA , and whose address i is
. /0 CHFHICAL HORTGPGE CO\GP’A!""p P. 0. Bﬂx 79298, CHARLOTTE, NC 29272—9238

("Lender’ ). Borrower uwes Lender the principal sum of
THREE HUNDRED TEN 'PHUUSAND AND dﬂ 'lﬂﬂ

Dollass (U.S. $ 310899.60 ). Thisde¥t is evidenced by Borrower’s note dated |he snme dale as this Security
Instrument ("Note"), which provides for monthly pa; ments, with the full debt, if not paid carlier, due and payable on
OCTOBER 1 2822 . This Security instrument secures to Lender: = (a) the repayment of the debt

evidenced by the Note, with nmeresi, und all renewals. extensicas and momhcauons of the Note; (b) the payment of all other

sums, with interest, advanced under paragraph 7 to protect the sccurity of this Secunty Instrument; and (c} the performance of

Borrower's covenants and agreements undet this Security lnsirumeet avd the Note, For this purpose, Bormower does hereby

mortgage, grani and convey to Lender the following described property located in : -

- COOK . 7 : : County, Illjpois:
LOTS 3. AND 4 IN BLOCK 11 IN ARTHUR ‘T, MCINTOSH'S CEWTRLIWOOD ADDITION 0 ‘
EVANSTON, BEING A SU&IVISION OF PART OF FRACTIONAL SFCTION 11, TOWNSHIP 41
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL HERIDIBN, 1“ 0K COUNTY, ILLINOIS
PERMANENT TAX. #13-11-313--912 L : _ o :

SYSS8926

_ : Smﬂ : o . , ‘ 1City]r‘ . :
Ilinois = 652“3 S - ('-'Property Address"); ‘ '
' | ZipCotel R _
lLLlNOIS Single Fmily - Fannle Moe/Freddie Mnc um FORM mmwmm L Form 3014 9090 (page f of 6 puges)

TTEW 1078 (970 ‘ ‘ ~ _ Great Lokes Yusinesa Porws, loe, I
' - : : o : Yo trder Cal: 1-B0DBI0SIBE 03 PAX BIGTB1-1 131




92685545

MI'VM"V'.’ WA

UNOFF[EIREEORY

SWYNRY INIRISOr g
A WIS WL Lt

'M‘MMAW- - o B
yo . (ssppy)

89109 SIONITII 'mmrm SLT.# "GB m:mm]msva L!.E

‘¥ “N. JNvd ".NDII.EHD_
4q pamdand seam juawnnsut sIL

(rafind g fo 9 280d) pels PIOE Wang

saudxa uoISSHUWO?) AN

| Jo Aep ' 51y} *{29S RI513J0 PUR PUBY AUI JOPUR UDAL
XL STy N D
| "Yuoj
WS Ay sasodmd pUe S3sTe N 1 0] ‘197 ArRUn|OA pue 331 | }, % ;’i% i se WIS PIOS 41 PAIAATRP pue
paudis /37{ v/ eq padpay anasor pur ‘uossad ug Aep sip ow ai0jaq porradde ‘uawnnsur Futodaing o o} paQLIDSNS

(5)awry asoym (s)uusrad e 2 24 0) 3W 03 umouy A)feuosiad ¢

gNNEG S b';ﬂ
5’/)’/( (/)7 s 7)’&/) NG 5/;.4%0./ 7 60"‘"5/0:?9 T A)uad Agasay op

‘amms pue f(lunon pIms 10j pue Ut aYng ASEoN ¢ * , W Y

55 Aune)) . w  SIONITH A0 41LVLS

quny AINnag [elog . T : ) Jsqunp NG L1008

fLED -4 E -
BRoNng- - INAd "M SITVHD I3MOLDG-

(re2s) W? (1eg) ‘ -

7 Y saqunp A1Un2ag [m:x)s _ _ 1oqumN AiLnoag £190§
-3 fé‘ il A — | |
frag — ﬂlg;, o= —..-,v*rwﬁ [£35) —

A

ISSIUWA SEIAM

1 Ylis papIoaa pue Jomouog Aq pamu:w {(5)3apu AU Uy puT U ulsul :ﬁunoas

' snp 109 qﬂnonn { :,:aﬁvd 1] paumuoa SIURUAA0D PUT SULID) 3 o soaide pue Sldao:m Jamotiog M(}"[gg ")NINE}IS AR

Eﬂmd“] (S3PYO E

1APIY WO PuoIag D 13pRy WauIsad] ey D ' S unojEg E
sopry watikeg Apyeomig D © . mapry wowdojeasq WUL patURly D N 5phy Waueg pOLEnPEID l_—' |

1opry Ajnued H_ D o ~ 19pry wRIWOpHO) D T ey awy siqesnfpy E |

[(sayxoq aiqeondds o)

Juaw.unmul fhun:ras siyi Jo wed v 31om (s):apu a Jtse msmmsu] Kunog sug Jo Qluaul:mﬁu pue SIUBLEAA0D A1 Wowajddns

puE pusile [feys pue Ol pmmod.m:)m aq [[eys JopL ans yowd Jo sjuawode PUR SURUSACT A WIwnnsY ALnoog sup
(i 29412301, papIooal PUT JIMCUOE AG PAINDIXI DU KIGPLF 20 JO O J wauuum] ApnRg sm 0} SIPRY ¥T




92585545

UNOFFICIAL COPY.

{eadnd g fo 7 divd) ggfe pIOE wing

21 J0j PUB SIUNOUE SY) U POUTRUBI 3 [{BYS JIURIASHE STJ, ‘IsueInsul soxnbal JapuoT] yonim 10§ *Sulpooy Jo spool)
Butpnjour ‘spavzey soyio Aue pur  9FRIIA0Y POPUSIYS, I A UNIIM PIPN[IU SpIRZeY ‘ait) A9 Ssof 1surede pamnswl Auadoid
;) HO pajaRId $2YealN 1o Bunsixs sou siuswaaosdwnt oy dooy neys Jomosog Ruvinsuy Lssdosg a0 piezey 'S
0000 JO JuANE 2 10 SARP O] UIYIM JAGAE LIS 105 SUOTIIE DY JO IO JO JU0
)M 10 uaYy AU ASTUS ([Eys Jamodiog "ud o TMAIDUAP) 000U B JoM0L0fH oasd Aewr Jopud+T “luawinnisul AIUNJ3S Syl 1940
Auoud urmne Kewt yoryam ust) e o) ioofgns st Apadougd sy o wed £up jeuy SANMUIAIOP JOPUAT JI “udMMNSY] (UG W) OF
tal] o Juneunpsoqns sopuy 01 K10108)STES WALoarde we-uoy oyt Jo 2aploy Ay W) SAMDAS (0) 10 U] A JO WILPAIOUD
o1 3uasaud 03 grerado vormdo s1apuary aus. ut yorpw sdupascard edag Ul uol 3y Jo WAANOJUR Jsutee SPusjap Jo *Aq U
o yitey pood ursisanioa (Q) Hapur] 01 Ajqeadacie jouuetu v ul udy oy g paseoas voneqo oy jo uawAed oy o) Sunum ul
s2213¢ (¥} IoMOLIOg SSIN ISy Amdag sip Jaao Aiaold sey yongs uoy Auw a3neydsip Apdwoad Hoys omoltog
: ‘ ‘sjuawied o
Supauapiaa sidiaon Japuat 1 ysiuny Apdword jjeys Jomouog ‘Sp2anp siustuded ssol soxew Jemouog J) ‘ydeidued sup
Japun pred 2q o) SIUNOWE JO s20N0U |[¢ Japudr] 03 ysnung Apduwoxd fimis Jomoueg uawded pamo uossed M) o A{I0MIP A
uo woy) Aed [joyssemonog oty eyl un pred jou ) 1o ‘7 ydmidesed i papracsd souurus o uy suopediqo asayl Aed jpeys
amoung “Aue 41 siax puncad so siuowdpd ploypsea) pue Yustinisu) A1n0ag sup 1aa0 Kuoud urene Asw yorgm Auedosd
s 01 dlqemque suonisodunt pun soulj ‘safayo-‘Siudlussasse ‘saxel (|t Aed jBys Jomoxiog CSURNY fsaBey) P
"2)0A1 41 15PN anp 593IeND opz| AW 03 *isef pun :anp fediouud o) ‘yuney fonp 1susiu o) pa 17 ydesiered
Japun 2jaeArd SIUROWE ) 700338 1MON Sy 1opun anp sadieyp wawdedad Lue oy ‘isary :paridde aq jreys 7 pum | sydesdesed
fopun 1opua Aq paasoas shwuided qje tasimaoo sopracid me| ojgeoydde ssojup)  -s)uawmieg jo uopeonddy g
. : uaunsu Aunoag s £q pamsas
suins oy suede Jpa v se ofes 43 zomstabog Jo awny 2y j& Jopua] Ag pray spung Aue Adde geys ‘Auadosg g Jo dpes
30 vonisinboe o101 Jorkd “1apudg ‘Auadaig ays jes 30 autnbar Jpeys sopuaq )7 yduaBued sopun ‘J1 “1spuat £q play spunyg
fue somonog o punyas Kpduosd jieys ropo] ‘wsurinsul AIunasg sty £q parnas. swng Je ju ynj wi JuawiAed vodn)
“DETINDSIP 9108 S19pUAT 18 srrawdnd APUOL JA[OM) UBY) 210W O Ul £5UDILID
oyt dn oyews [[Eys Jomouog ASUdLOP A1 dn S¥EI 01 AILSSI00U JUNOWE I3 JapuaT OF Aed fieys Jomoiog ased (ans
ui ‘pue ‘Suniia U1 OMOUDE £§HOU 05 ABNN JAPUT "anp uaym SWa)| Merosg oyl Aed 0) UAOINS 10U ST JWN AUR 38 ISPUIT]
KqQ plot} SpURY 3L} JO WRCWE A 3} ME] SIqealGur JU Snwainbal oY) Yiim HIUEPIOIDE U1 SPUN] SSIIXT AR 10§ Jamorog
0} o JRys Japudr] ‘mey sjqeaydde £q poy oy ol ponuuad SiUNOWe Yl PaIdXe JApUIT Aq PPRY SpuUNg A J]
: ‘Juanunnsuf A1Undag sy
Aq paimods swns [ 10§ ALNIAS [RUONIPPE SE paipajd arc soung oy, "OpTI SEA SPUNY AP 0) HQIP YOS ydIyMm loj sodind
) pUR SPUD Y 01 SHGIP PUL SIPaId Futmoys ‘spiry a1 Jo Sutunooan (enuue Ue ‘IZIEYD MOYIM ‘1oMal0g 02 Ia1B Jleys
Japu] spung oy no pred aq [JeyS ISR W 10aamoy ‘Sunili i aasSe lewr Japua pur Jameuog "spunyg 1) uo s3unuED
20 )saun Aue somenog Kud a1 panbai a4 100 1{Eys JpudT ‘pred 7 07550l saanbas mej ajgrondde 10 opew st juae3e
UB $S2[U() "OSIMIOYI0 Sapiacid ey ajqeidde ssapun ‘Ueoj SI IptM UOTSRLU0D. Ut 1apua ] Aq pasn aoiazes Futrtodal xer oeisa
(e uapusdapur uw Jog o3sey? suip-suo0 - Abd 01 Jomoung annbal Aet 1oruo “JaASmMOH 9SIED B 4INS el 0) SOpUR]
siwad me] opquatidde pun spung. sui o Isasl Jomoniog sded JopUIT SSO%u SINDI] M0I0sT Y JuIAJUAA Jo “1EAcade
mondss o) FurzAjewe L[endue ‘spung 2 &nkidde poe Suspioy. 10) Jomouog) 9Tse0 10U Aol JopUDT] SWOL] MOIISH Y
Aed o1 spung i £(dde j[eys Jopue] "yusg Ue0T] SWOH [BIapR§ AUE UL 10 (MORNNLY] TR 4INS 1 Jopuacy J1 “4apuatt Suipnpdur)
AlGD Jo ‘Aumuaunnsur ‘Sousde jriepa) B AQ pamsar ae sisodop asoym uONMIESYL LT 3] Pl 9q [RUS Spumg ayj,
0] ajqrondde thim S0UNPIOIIE U ISIAANIO 10 SKIA] MOSIST, 220Ny JO SAMIPUAAND JO SARIWNSD
J[QEUOSEAI DUE EIEP HWIALMD JO SISBG 913 U0 NP Spung Jo WNOWE JYi Mewnsd Lt JIpUaT  CIAOUR JISSI JfE paadxd
01 10U [UNOWIT T 41 SpUN Pjoy puv 109]fad ‘sl Atk Je *Sewr IOPUDT ‘05 J} "HINCWIE 19S53] & 5328 Spund ay) 03 sanjdde e me
RIOUE SSA{UN (, VASHN,) D98 22 10978 "D'S N 21 OW 01 DU W) PIPUANE SE $£6] JO 19V $HNp: 001 IWI[HIS o18IsT
(PO [BIAP3} DY) JopUR JUN0DIE MOIISH §1amouog 10j annbar Lewr veo| oSuduow poiBjos Afferopsy L 1a) 1SpUD] B Junowe
TUNLLIXEL DU) PADIX2 01 10U JUNOKER UE 11 SPUNJ PloY puB 100{[0d ‘atun Aue 18 ‘Avty J0pud | 'SWIdL] Meadtd,, Paj[ed 36 SWajl
asoy), swnywosd asuninsut 98efiuow jo uswAed sy Jo natf ur g yderdeded Jo SuOISIACID S1 YA DO1EP-0I2B UL \IPUIT)
0y Jomoutog Ag sjqeded swns Kue (3) pue ‘Aue i ‘swmnuaid souwsnsur aFefuow Kpesk () Aur i ‘swrvad soveinsul
pooy) AleoA (p) ‘sumiwnd souesnsul Auadord so prezey Aol (o) ‘Kue i ‘Auadosd ap do siusx punosd Jo sipowded
pioyosea) Aeak (q) tAuadold ap Wo ] € s usLNsY] SUNDG Sip a0a0 Auoud uene {ew YaIym SHHOLISSISSE PUE SOXE)
£y1eak (2) 110) (,SPUR,) wNs © [ty ur pled si StoN S fun. ‘a0N 2y Japun onp e siwawAied Ayucus Kep ay) uo sapus
0! Ked {[eys Jomouiog] 4apliar] Aq Joatra RoRUM B 0} JO Me] 0Jqeoljdde 0] 100(gng *adueansuf pus SXE], 10) Spuny 7
*3j0N 24 Jopun anp sadreyd-ey pus jusuledord Aue pue MoN Y1 A paoLdpPIAD 1gp a1 U0 Is3s0us pue Jo [edisutd
oyl anp uaym Avd Apdisosd ey omouog ‘saligy) apy pue Jusdndoag Ssaaauy pue jedpuisg Jo wwnuies g
SO0 SToaIBR PUR TURIDACD JOPUYT PUT JoMOLIOY "SINVYNIAOD WAHOIING
‘Auadord peat Futiaaoo JuAANSUT AR ULIOJIUN B AMINSUED OF uonApsun{ {q suogleuea paun]
IIA SIUBUSAGD WLIOHUN-UOY PUR 380 [BUOLEU JOJ SIUBUDAOD UUQJIIN SHNQWOY INTFWOYLISNI ALIRNNDEAS SIHL
o "PIOIAI JO SADURILINIUD
Aug 01 1algns ‘spuswap pue swigd (e suede fusdorgd oy 01 9N AN A(jeaaudd pudjsp M pUR SIUBUTM JOMOLOY
'pIO3RS J0 SooURIQEMSLD 10} o ‘parsquinoucun st Auadoig oy e puv Kuadoad aup Aaauod pue jueid todeduow
01 W3W oy sey pue PaRAUCD AGAION WSS AU 4O PAsS Ajimme| SI Jomouog Y SINYNHIAOD HAMONNOL
‘ - Auadosd, oyl se UYL (Lnaag s1y u) 03 pauopal st U5032105 343 JO [TV USWNASY]
Annaog U A paaaaGd D OS[R [j2Ys Suotnppe pus spowaovidas |1y -Anodoxd aip 30 Med v I10R2l0Y IO MOU SHINIXY pur
‘sasuetoptndde *siuaases (8 pue ‘Suedoad oy vo PRI JRYRADY 10 MOU SIBAIGAQdI 3t Ke HIIM ¥IRIAD0L




UNOFFICIAL COPY

applicable law may specify for reinstatemem) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any defavlt of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not. limited 1o, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Froperty and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 10 reinstate shal} not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (logether with this Secuirity
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in & change in the emity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Lean Servicer and the address to which payments should be made. The notice will
also contain any o’*v information required by applicable law,

20, Hazardou- Substances. Borrower shall not cause or permit the presence use, disposal, storage, or relense of any
Hazardous Substancys nn or in the Property. Bomower shail not do, nor allow anyone else to do, anything affecting the
Property that is in_\iiolatior of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property #{ sr.all quantities of Hazardous Substances that are generally recognized 10 be appropriate to normal
residential uses and to maint :u=ice of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substence or Environmental
Law of which Borrower has aciual krowledge. If Borrower learns, or is notified by any povernmental or regulatory
authority, that any removal or other remedision of any Hazardous Substance affecting the Property is necessary, Borrower
shall promp!iy take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardou's Suostances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolme. kerosene, other flammable or toxic petroleumn products, toxic{
pesuades and herbicides, volatile solvents, materia’s vontaining asbestos or formaldehyde, and radicactive materials, As.\z
used in this paragraph 20, "Environmental Law" means faleral laws and Jaws of the jurisdiciion where the Property is locnwd
that relate to health, safety or environmental protection, m

NON-UNIFORM COVENANTS. Bormower and Lendr fulther covenant and agree as Tollows: "

21. Acceleration; Remedies. Lender shall give nofice «o, Borrower prior to acceleration following Borrower's A
breach of any covenant or agreement in this Security Instruzacat (but not prior to acceleration under paragraph 17
unless applicabie law provides otherwise). The notice shail speci®y:~{a} the default; (b} the action required to cure tgﬁ
default; (c} a date, not less than 30 days from the date the notice is ¢ ven to Borrower, hy which the default must
cured; and (d) that failure to cure the default on or before the date spe.ifizd in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judiciai procezding and sale of the Pruperty The notice
shall further inform Borrower of the right to reinstate afier acceleratios. aniu the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower i acceleration and foreclosure, If the
default is not cured on or before the date specified in the notice, Lender at its optio may require immediate payment
in full of all sums secured by this Security Instrument without further demand 2nd. may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurced in pursuing the remedies
provided in this paragraphk 21, including, but not limited to, reasonable attorneys’ fees am1 costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shal' release this Sccurity
Instrument without charge to Berrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 990 (page 5 of 6 pages)
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periods that Lender reguizes, Thc insurasice carrier providing:the insurance shall be chosen by Borrower subject lo Lender’s
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lenders opuon. obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include o standard mongnge clause. Lender
shalt hve the right 1o hold the policies and renewals. 1f Lender requires, Borrower shali promptly give 1o Lender all receipts
of puid premiums and renewal notices.. In the event of loss, Borrower shall give prompt notice to the insurinee carrier and
Lender, Lender may make proof of loss if not made pmmp:!y by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal! be Jpphcd to restoration or repair of
the Property dumaged, if the restaruiion or repair is econemically feasible and Lender’s security is not lessened, If the
restoration ar repair is not economically feasible or Lender'y: security would be lessencd, the insurunce proceeds shalj be
upplied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. _ If
Borrower sbandetis the Property, or does not answer. within 30 days a notice from Lender thet the insurance carvier has
offered to settle a claim, then Lender may coliect the insurance ‘proceeds. Lender may use the proceeds 1o repuir or restore
the Pmpcrty or to puy sums secured by this Security Inslrumenl whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lendfn and Borrower o(herwn.e ugrcc in wntmg,, uny application of prmceds to principal shat] not extend or
postpone the e duse of the momhly payments referred o in paragraphs | and 2 or change the amount of the payments, 1
under paragraph 214ne “roperty is ucquired by Lender, Borower's right 1o any insurance policies and-proceeds resulting
from damage to the Piary prior to the acqumuon shall pass 10 Lender to the extent of the sums secured by this Security
Instriment imrediately prie? 1= the scquisition,

6. Occupancy, Prescrvation, Maintenance snd Protﬂ.tmn of the Property; Borrower’s Loan Apptieation;
Leaseholds. Borrower shall occury. establish, and use the Praperty as Borrower’s principal residence within sivty days after
the eaccution of this Security Insinimant and shall continue 1o oteupy the Proper{y as Borrower's principat residence for ot
least one yesr afier the. dale of occrpancy, unless Lender ofherwise ageees in writing, which consent shail not be
unreasonably withheld, or unless exienuatipg circomstances exist which are bLyuﬂd Borrower’s control. Borrower shall not
destroy, damage or impair the Property, atlow 2l Property to deteriorate, or commit waste on the Property. Borrower shall
be s defauit if any forfeiture action cr procecding, whether civil or criminal, is begun that in Lenders good faith Jjudgment
could result in forfeiture of the Property or othervise mutemliy impair the likn created by this Security Instrument or
Lender's security interest, Borrower may cure sueh vdeavlt and reinstate, as provided in paragraph 18, by causing the action
or proce:.dmg to be dismissed with 2 rulmg that, in Leparh gaud faith determination, preciudes forfeiture of the Borrower's
interest in the Property or other material impainnent 0. the-lisn created by this Security Instrument or Lender security
imerest.  Borower shall also be in default if Berrower, during the loan application process, pave mulcnalty folse or
inaccurate information or statements to Lender (or faited to provide Lender with any material information) in connection with
the loan evidenced by the Note,. including, bul not limited 1o, r.prﬂsemmlons concerning Borrower's occupancy of the

Praperty as a principal residence. 1€ this Security Instrument is on  %erschold, Borrower shalt comply with afl the provisions - |

of the lease. 1¥ Borrower acquires fee title 1o the Property, the leaseholdary the fee title shall not merge wnless Lender agrees

to the nerger in writing.

7. Protection of Lender’s Rughls in the Property If Borrower faily & peffnrm the covenants and agreemema.:,_,
contained in this Security Instrument, or there is a legal Jproceeding that miy sipificanily affect Lender’s rights in- the -

Propeny {such ns a proceeding in bankmptcy prubale, for condemnution or forfeiturr o7 lo enforce Iaws or rt.gulattons} then

Lender may do and pay for whatever is necessary ta protect the valve of the Propery-ans Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority overdiis Security Instrument, appearing
in court, paying reasonable attomeys' fees and entering on e Property 1o make repairs. Altliough Lender may take action
under this paragraph 7, Lender does not have to da.so.

Any amounts disbursed by Lender.wnder this paragraph 7 shall become additional debt of Borrower secured by this
Secarity Instrument. Unless Borrower and Lender agree to other terms of payment, these amousts sial! o2ar interest from the

date of disbursement at the Note rate and shall be payuble, with mte'w upen notice from Lcnder to’ Burrower requesting
payment,

8. Mm‘tgnge Insurance. If Lender requ:re.] murtg'née insurance as a condition of miaking the loan sezurcd by this
Seeurity Insirumsent, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender tapses or ceases 1 be in effect, Borrower shall pay the
premiums required to obtain coverage substuntinlly equivalent to the morigage insurance previously in effect, at 4 cost
sub\lantmﬂy eghivalent lo the cost to Borrower of the morigage insurance prwmunly in effect, from an altemate mortgage
insurcr approved by Lender. If substaniiatly equivalent morigage insurance covernge is not available, Borrower shall pay to
Lender each month a sum equai to one-twelfth of the yearly morigage insurance prem:um being paid by Borower when the
insurance coverage. lupsed or ceased o be in effect. Lender will accept, use and retain these payments s a loss reserve in lieu
of mortgage insurance, Loss reserve. payments may no tonger be required; at the aption ot Lender, if mongag,u insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer appmvcd hy Lender again becomes

available and is obtained. Borrower sholl pay the premiums reqmred to matintain mortgage insurance in effect, or 1o provide n-

loss reserve, until the requirement for mongage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9, [Inspection. Lender or its agenl may make reasenable entries upon and mspu:tmm of the Prop«:ny Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the § mspccuon _

10, Condemnation, The proceeds of any award or ¢laim for dum.;gcs. direct or consequential, in connection with any

Singls anily - Fannle Mac/Freddic Muc UNH‘{)RM INSTRUMENT -- Uniform Covenants 9190 {page 3 of 6 pages)
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ADJUSTABLE RATE RIDER LOANS ™
(3 Year Treasury Index — Rgte Caps — Fixed Rate Conversion Option)

THIS AD.:USTABL!: RATE RIDER is mad:: lhrs tiay. of
incorporated into and shall be deemed to.amend and. supplement thet Mortgage g %Rof Trust or Secumy Decd {the

“Security Instrument™) of the'same dau. given by the: undersrgncd (thc Borrowcr 3o secure Borrowers Adjustable -

- Rate Note {the “Noie™) to

(the Jl‘l:Een{!:::rh; cPﬁgc-same' date and covering the property described in the Security Instrument and located at:

2334 (‘ENTRAL PARK AVENUE EVPLNS’I’ON, 1L 602@1 .
ii’mnul\ \ddlu\i

' THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
" AND TS5 MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUST2BLE INTEREST RATE CAN CHANGE AT ‘ANY ONE TIME AND THE MAXIMUM-
RATE THZ- 3ORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPT#ON 7O CON‘
"VEAT THE ANJUSTABLE RATE TO A FIXED RA‘I’E

Aaditional Cover an's. In addition to the covenants and’ agreemmts made in the Secunly lnstrument Borrower

‘and Lender further covenint and agree as follows:
A, ADJU&,TABLE RATE APu) I 4DNTHLY PAYMLNI' ( HAN(.I:S
he Note provndes for an irdti.] interest rate ‘of )
the adjusmblc interest raté and theinonthly payments, as foltows;
4. ADJUSTABLE' Link I‘ERLST Rﬂ‘F :\VD MO'\ITHL\' PA\’ME'QT ('HA“JGES
(A) Lhar.ge Dules v

"The adjuqtable lntt.['l"-‘-! raie 1 wn]l pay may \ange on ‘the first day of QCTIOBER 1st ) , 197 95, ahd on’

thar day e\'ery 36lh morith Lhereafter Each dute on whsch my adjustable mterev.l rate cauld change is callcd a “Change

Dnn.
{1 The Index

Beginning with‘the first Change Date, my ‘adjusic "A’ interest rate will be based on'an Jndex The “Index is the "

weekly average yield on United’ Statc:, ‘Treasury securitie; adjusted to & constant mumnty of 3 years. is made avallnble by

the Federal Resérve Board “The most recent Index ﬁgure wan ‘able as of the date 45 days hefore each Change Date is

called thi “Current Indéx”
. 1f the Index is no longer availuble, the Nme Holder will c‘ oOse 4 new mdex whlch u. based upon comparable
information. The Note Holder-will give me actice of this chmce
(Cy Calculntion of Changes ’ :
Before each Change Date, the Note Holder wiil caicufnte my reve mrarest rate by addmg

Two AND 3,"1.percentnge pomt(s)., i gl -75%) to the Currcnt Indcx The Note

Holder will then round the result of this addition 1o the nearest one-eighth o/ one percentage ‘point (0.125%). Subject

to the limits staled in Section 4(D) below, this rounded amount will be my new *w rest rate until the next Change Date
The Note Hotder will then détermine the amcunt of the momhly payment (bt would be suflicien: 1o iepay the
unp-:ud principal that I am expected'to owe at the Change Date.in full on:the Mab: i’ Dale at my new interest rate
in substantially equal payments. The. resull of this. calculation wiil be the new ameuai of my ‘monthly paymeat.
. {D) Limits on Interest Rate Changes.
The interest rate I am required 1o pay af the ﬁrst Changc Date wn'l not be grcmer th 8.750% or

jess thnn 4.75%. Ther“after my adjustab!e mwresl rate wilh never be mcrcas :d o decreased on any..

*;mgh: Change Dnlc by morc than ) 'I'WO_

percentnge point{sy { C2.9880) from t]u. rate of iniérest I Have been paying forihe preceding
36 monihs. My interést ratc w;l! fey ‘rbe gn.mer thun T T 12.758%, which is called the “Maxiyni Rate”

(l:.) Effes ihe Date nf Changcs

Ny new interest rife will becamn L'Ih.uw\. o cuch < Imngn Date. 3 will pay athe amount of my new menthly payment
bLgmmnb onthe t\r\l monlhl) mitymeint .ilu .er thL (h.m;.g, I),m. unul the !muum of my munlh!\ piyment t.lmngt.s .

again,.
[ Fb Notice of Changes

The Note Haldu will detiver or miail 10 A & nouu. ufami‘ h.mgu in my .:d_;usmbh. mu.rul l‘.ll\. and lhu .mmum ut
my momhly p.;ym- B beforé the ciféétive dite ol | any thnm.- * notic wnll m‘,ludu. informalion uqum.d b} Juw (e be
given me .md MGO Ihc mlg. .xnd lf-!cphunc numbcr of 1 pcrnun whd will gnswer any. quutmn i may . h e rcgardmg the

notice.

B. FIXED INTEREST RATE OP’YEON ' - ‘
The Note provides Tor-Lhe Burruwcr ) opuon W convert !‘rum ith .ld}usmbla. interest rate with ml:.n.si rate imits to

tixed interest rite,os followse o
5. FIXED INTEREST. RA'IL (ONVI-_R&I()N OPTION .
A A . Option 10 Convert to Fixed Rale L :
i have aConversion Optmn that ! can '-xcrusc un!cs*; l amin dclauh oF lh)\ f:ccuon 1( M) wﬂi not. ptfn‘lll me.to do so.
The* Convcrcr.:n Option™.is my opuon 1o.convert lhe Inll:ﬂ:sl tate | am-required-to pay by this Note from an adjustable
e wulh interest rate limits 10 Lhe fixed rale calcuiated undcr Sec(lon 5{B) below. .

R

WULTISTATE couvmne«.s AD.II.ISTlm.E HA‘EE RIDER ARM PLAN cso-—ssngta quy—s m m-wq inau-— _

FM.TS {SIB1) R {dbbe'_ibfz‘ba’ﬁ») o

. and is

'6.75@%. The Note provides ‘for changes in

b

SPLS8926
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