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:NON-UNIFORM COVENANTS Bonuwar and Lender: ﬁ:ﬁhacovmlntmdngmu follows:
» 7. Fercclosure Procedhare: Lmduatntsopﬂonmyuquuemwd!ﬂepumlhlﬂldaﬁmmw&h
Mmﬁmmmmmdmyrmmsﬁwwwumm ‘Lender shatl
be entitled ic collect all expenses incurred in pursuing the remedies: mvldedhluswphﬂ including; but bot timited
‘to, reasonable attorneys® fees and cost of title evidence.
13._nm Upon pcymeat “of lilstmso:umdby this Secunty [nstmment, Lender shtll talelsa this Secumy Inslmment
‘mﬂmutdnt;etol!onm -Borrower shall pay any recordation. costs. - - : . .
19, Waiver: of Homestead. . Borrower- waives il nghmofhomeuemd exempnoa m!ba h»pmy. .
8. R:daabﬂﬁSeeuntylmmau Ifanaormorandenmexecuudbyhonowuudmmdedmgethetmthm
‘Security Instrument, the covenants and agreemests. of each such rider shallbemcorpomad mtemdshllllmmdmdmpplemmtthe
mhmdapmuofm:&cnmylu&umtulfthandcr(s)wm npurtofﬂmSecuntyImmumt. o

TSEE ADJUSTAB’ & RATE RIDER
; ¢EE cunoommrm RIDER

éxecuted by Barmwr and m:ord.:d nth n.

STATB OF ILLINOIS

i the unders:gned a Noury Pubhc in and for sald caunty and state do hwehy cemfy th!‘.
PAUL" v GROOT axvoncen MD NOT SINCE HEMRRIED _ , ‘

parsomlly known to me to be the sune pemn(s) whose name(s) subscnbed © tha foresomg mstn.um.... r ,:v-ued bulbm me this day

in person, ‘snd. ncknowledged that -she, they) sxgnad and dehvered the su:d :rsmuuent us her thar fwe lnd voitmuuy act,

for the uses. and. purposes. therein el forth, ‘ :
c.mmdumymdmrofﬁcmmx nns e \‘5

£ “‘OF:F}LIAL SEAL”. .
' JENNY HELFERS
liohry Pubuc State of ‘Minels

HNo'l')' .. o
_‘“MARG.R‘ETTEN & g:cnpmv e A
628 NORTH €T.. - o "”:MFRGARETTEN & CdMPANY INC

: . pALATINE i 4 " 60067 ﬂsmnrh COURT, 2RD-FLODR
mus !'or Rword in we Rocorder " Of’ﬁce of - . PALATINE, fL 60067
Connty. !llmms, on' lhe - e Codayef 1T T

.Vl;'n....a‘pddu!)gtrecorded'qn_sbok,_w . of -
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INANTS. Borrower and Lender covenant znd agree ns follows:

o 151 Phjdvnt of Principal, Ioterest nnd Late Charge. Borrower shall pay when due the principal of, and interest on, tha débt
- evidenced by the Note and late charges due under the Note. '

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrgwer shal) inc!;dc in each monthly payment, together
with the principal and interest ad set forth'in the ‘Not-and any late charges, antinstallment of any (a) taxes and special assessmenls
“Jevied or to be levied against the Property, (b} leasehold payments or graund rents.on the Property, and (c) premiums for insurance
required by Parugraph.4, ...~ . - - o e B U S - - .
Esch monthly installment for items (g}, (b) and (c} shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient 'o maintain an sdditional balance of not moré tHan oné-sixth of the'estimated amounts.” The full
annual amount for each item shall be accumutated by Lender within a period énding 'ofé: nioith’ before. an”item would become
delinquent. Lender shall hold the amounts collected in trust 1o pay items {a), (b) and (c} before they become delinquent.
eI atvaay Hiroe: the-totel of the payments-heldi by Lender for iteniy (2); (b).and (c), together with the fotute monthly payments
~for such.items payshle to:Lender prior to:the-due. dates:of such itens, :exceeds:by:more:than one-sixth:the estimated -amount: of
. payments required iq pay such items when dus, and. if payments on the Note ars; current, then; Lender:shall: eiLherzmﬁmdsthe £ACAES
_pver. one-siXth.of the estumated paymenis or credit’ the excess over one-sixth of the estimated payments to subsequent paymenis by
‘Borsower, at the option of Borrower. IF thie 10tal of.the payments made by Borrower for item (a),. (b) or (c) is insufficient to pay

the‘itém when'due, then Borrower shell pay to Lender any amount tiecessary 10’ make bp the deficiency on'or before tljie dite the itém
R R L A MR TR e T T A F ST R SIS B M R IR

“becomes dug. R L : A S i
A8 used inthis Security Instrioment; "Stcretary * means the Secretary of Hounsing and WUban Dovelopment 6¢ his orher designee.
In any year in which the Lender must pay a mortgage insurance premiun to the Secretaty, each monthly payment shall also include
either: (i) an ipstaflment of the anouul morigage insurance premium 1o be paid by Lender to the Secretary, or (ii} a monthly charge
instead of a ‘mortgage \ietradck Premilim 1f this Secdrity Instrument-is heéld by tHé ‘Secretary. Each monthly installment of the
“morigage insurance grovium shall be in'sn amount sufficient to accumulate the fuil anpual mortgage insurance premium with Lender
“'orie inontli priof’ 1o the dviv the full annual mortgage insurance premium is due to the Secrétary, or if this Security Instrument is held
- by the Secretary; each myathly-chirge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance die on e Notew o0 oo 0 B A AN T
“ If Borrower tenders to/Lender the full payment of all sums secured by .this Seécurity Instrument, Borrower’s account shall be
credited with .the balance remaitin for all installments for items (2}, (b) and (¢) snd any morigage insurance premium installment
that Lender has not ‘become obligsicid to pay to the Secretury,: and Lender shall promptly refund any excess. funds to Borrower.
. Immediately prior to a foreclosure svle of the Property or its scquisition by Lendes, Borrower’s account shall be'credited with any
balanice remaining for sll instnllmenis (o= items (2). (b) #ad (c). '
. 3. Application of Payshents. “All pavments under Paragraphs 1 and 2 shall be applied by Lender-as follows:
First, to the mortgage insurance premiun) i be prid by Lender to the Secrotary or to the monthly charge by the Secretary instead 3
_ of the monthly mongage insurance premivias; ; i : e g

o . _ : . o
" Second, to any taxes, special assessments, Jcosehold payments or ground -rents, and: fire, flood and other hazard insurance g"f
premiums,; as reguired; , e R e T =
. Third, to interest due under the Note;- . ‘ N
Fourth, 1o amortization of the priacipal of the Nrde: ' o =
Fifth, to Jate charges due under the Note, - ) ‘ : : . R
" 4. Fire, Flood and Other Hazard Insurance. “Go¢rower shull insure all improvements on the Property, whether now:in e

insurance, . This insurance.shall be maintained in the amounts «nd for, the perinds that Lender requires. Borrower shall also insure
o alf improvements. on ;lhc.?‘{é{éék(y;LMie:_hér:i)gw‘;in"fexi:g;ggg‘e' or subseruently erected, against loss by floods to the extent required
‘ioe. by the Secrelary; ,?A_”ii'i(ns".l{ﬁir‘lép“sh:ilfbei{:ar_rjté'dv\.ﬁi_ﬂfbuiﬁ]ﬁ:{ aproved-by ‘Lendér: “The insutdrdce policies and any renewals’ shall
- be'lieid By Lender tnd-shall inclads [ois payabld Cluikes infivoe of, 2ad il form! dcceptable: o Lender. v
i ¥4 Tt the event 6F 1043; Borfowsr shall give Leéndeiimmidiatanotict by mail. Lender may make proof of Joss if not made promptly
- byBorrbwer. Enchiinsurance compiany:concemed:is hereby.suthorized ard ¢irected to:make payment for such loss directly to Lender,
instead: of to Borgower. and s Lender jointly.. : All-or-any. part of the inguracg proceeds may be spplied by Lender, at its option,
either(a). fo,ihe reduction,of Ahe indebtedness.undgr, the Nofe and this Seeurily {!_pét;:uxﬁgnl{; first to.any. delingquent amounts applied
in the order in Papagraph 3, snd then to, prépaymsnt of principal, or (b) toltue rest~ration ‘or repair of the domaged property. Any
applitution of the proceeds 1o the il shafl riot eXtend or postpbne the 'due ‘Vate ¢ the monthly payments which are referred to
in- Parugimph 2,° or_change 'the amouit of such payments:® ! Any extids insifan e, proéeeds{over un amount required to pay ail
: ottstanding indebisdpels underithe Néts.ahd this Security: Instrument shullbe.paid 1~ *%ic entity legally entitled thergto, . . .
. ~In the event of foreclosure of this Security Instrument or ather transfer:pf title to the Pronerty that extinguishes ihe indebtednéss,
—-all vight, title snd intérest of Borrower in snd to insurance policies in_force shalf pass to/the purchaser, i
e w8 Oecupancy; Preservation;” Maintenance iand Protection-of the Property; Boroo wei’s Loan Application; Lédseholds.
o +‘Borrower 'shall occupyi establish; and use the:Progerty as Borrower's principal residence witlw: sixty days - after the execution.of {
<4 this'Security. Instroment and shall continve to-occupy. the: Property. as Rorrower's: principal resicence. for 21 least:one. year after:the
dste of occupancy, vinless the Secretary determines this;requirement will.cpuse undue hardship for sonswer,. or unless.extenuating
_clrenmstarites existawhich wré beyond Borfowes’s control.. Borrower. shal] notify Lenders of any, extes yati v cireumstunces.” Borrower
- shall not cominit Waste or déstroy, damags or substantially, change the Property gratlow the Properly w Zeswiorate, feasonable wear

. and.téar excepted. Lender (map. inspect the propenty if thd"property is vacant’ or abindoned or the'loan s in default.” Lender ‘may

existence or:subsequenily erected.-.agninst any bzzards, casuuliies and contingencies, including fire, for which Lender requires -~ .

QLSSSQZB

- itake: reasopablecaction A T
during the Joan appiication process, gnve materially falsé or iniccurate information or statements to Lender “or failed to pravide
Lender with any matorial itformalion) in connection with the lonn evidenced hyithg'Note Sincluding; but not limited o, representations
~-goncerning Borrower's occupsncy of the Property as a principsl residence. If this Security IInstroment is on a leaschold, Borrower
. shall comply; with the provisiony, of the lease. IF Borrower acquiirds fec'title'ta the Piopérty; the jeasehold and fee title ghallinot be
merged unless Lender sgrees to the merger in writing. LB O L D e e el o

 to: protect_and-proserve sucli, vacant of abundoned property. Borrower shall also Ue'in default if Borrower,

6. Charges to-Borrower and Protection of Lender’s Rights in the Prﬁperty. Borrower sha)l pay ali'gpy'er'nmehtal or
municipal charges,.fines and imposilions thatsré riot included in Paragraph 2. Borrower shall pay thése ubligations on time directly
to the entity which is owed the peyment. IF Rilure to pay would adversely afféct:Lender's interest in“the! Property, upén Lendeér's

request Borrower shull. pramptly, furnish to. Lender receipts evidencing these payments. = . 0 oo
e b T Borrower Tails 1o iake theba pryments or theé'pryments'yequireld' by Paragraph 2, or fails'to perform any other covenants and
agreements contained in this Security Instrumént, or there is a Jegal proceeding that may significantly affect Lender s, rights in the
Property (such as a proceeding in bankruptcy, for condemuition or ta enforce laws or regulitions), then Lender may.do and pay
 whiaibvet i fgcesshry {6 piliteet; the ) vilue oFithe: Property and Lender's rights in the Property, including payment of taxes, hazard
“insurance and other items mentioned.in Paragraph 2. L el R ‘

Tl Ay aniokRts disbutssd by Lefider iiider this Panigiiph shall becomy an additional debt. of Borrpwer and be secured by this

Securily Instrument. These amounts shall bear interest from the dute”of disburéement,’ at the Note' rate;” and at the option of the
Lender, shall be immediately due and payable. ) :

. L i . T .}} ‘:;é? A RO L e
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x1 E - AbJUSTAnLEnATERmm 131-6867675-731
‘ i 80168513

JTHI A%ggrmmmmmmmmm - 1S8th ' day of | _
September, . and is incorporated into and shal} be deemed to amend and supplement
" the Mortgage, DeadoanmtorSecnntyDaed(Sgcunty Instrumest*) of the same dsie given by the undersigned

' "Burmwg *s Nata *Nots™) to
Mar'gsr-e(tten Company i S ¢ > :
a corporation organized and existing uhdsr tha Jaws of tha Scate of New Jersey

(the Imdct")ofmnmﬂnw-udoovmngtbepx_upenydambedmthe&cuntylnsunmmtmd]ocatednt.
2418 CHARLESTON DR, SCHAUMBURG, IL 60183

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN
CH/'G'2 AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDII‘IC‘AIJ‘L COVENANTS. In addilion to thc covmmts and agmmenls made in lha Seeunty Instrument,
Borrower md Lendur (uither coveaant and ngroe as follnws. .

) g 'INTEREST RATS AND MONTHLY PAYMENT CHANGES
(A) Change Date ‘ :
The interest rate muy ctange on the first day o!‘Ja“‘-'a“Y- 1994 , and on that day of each succeeding
year. "Change Data” mnsuchd::-sonwhxch!hemterm ste could change. :
(®) The Index
Beginning with the fimt Clunge Pate, the interest rate will be based on an Index. “Index" means the weekly
average vield on United States Treasury (securities adjusted to u constant maturity of one year, as made available by the
Fedoral Reserve Board,  *Curseat Index” merze the most recent Index figure aveilable 30 days before the Change Diate.
1{ the Index (as defined above) is no longer avei’shle, Lender will use as a now Index any index prescribed by the Secretary
{as defined in Paragraph 7(B)): Lender will give Poriower nohca of the new Index.
i {C) Cakulation of Interest Rate Chang=
Before oach Chango Daie, Lender will calcule’a'c new interest rate by adding a margin of
Two Per Centum . _ :
percentage points ( 2 - %) to the Curreat Index and rounding the sum to the nearest one-sighth of one
percentage point (0.125%). Subject to the Himita stated in Paiap aph 5(D) of this Nots, this rounded #mount will be the new
interest rate umil the next Change Date.
(D) Idmits on Interest Rate Changes :
The inlerest rate- wiil never increase or decrease by more Lwr. one percentage point (1.0%) on any single Changs
Date. The interest rate will never be more :han five percentage poiuls (5.0%) higher or lower than the initia! interest rate
statedd in Parzgraph 2 of this Note.
(E) Calcuistion of Payment Change |
1f the interest rate changes on &8 Change Date, Lend.er will calculats Vs /imount of monthly paymeat of principal
and interest which would be necessury to repay the unpaid principat balance in yul? sy ‘ne maturity date at the new interest
raie through substantially equsl payments. In making such calculation, Lender will & e e unpaid principal balnnce which
would bs owed on the Charvigs Date if there had boen no default in payment on the Nole, reduced by the amount of any
prepayments to pnnmpl! The rosult of this culculstion will be the amount of the new ~.onthlv payment of principal and
interest.
(F) Notice of Chsnges
© - Lender will give notice to Borrower of any change in the interest rate and mnlhly paym-n! amount. The notice
mnst be given at feast 25 days before the new monthly payment amount is due, and rout set forth () *ac date of the notice,
(ii) the Change Date, (iii) the old interest raio, (iv) the new interest mite, (v) the new monthly payizer< amount, (vi) the
Current Index and the date it was publishéd, {vii) the method of calculating the change i i, monr.hly payment sunount, and (viii}
uyotbermfomumwhwhnuybemqmmd byluwfromtsmetoume

- BL5589286

FHA ADIUSTABLE RATE RIDER
MAR-7384 PACE 1 OF 3 @151}
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'UNQFFICIAL COPY.

THIS comnommum RIDER is made this : 15th dny of Se@ptember, 1992

and is incorporated into and “;oall be deemeéd 10 smend and supplement the Mortgnge, Deed of Trust or Security Deed " Secumy
Instrument™) of the same dat blven by the undersq,m’d " [Iorrower") to secure Borrower's Note ("Note™) to

MARGARETTEN & COMPANY, INC.

{"Lender™) of the same dme and covermg the propﬁ-rty dest ribed in the Secunty Instrument and located at:

2818 CHAR E\)TON DR “SCHAUMBURG IL 60193

The Pmperty Address includes a vnit in, together with an- undnmled interesi in the common elemen's of, a condominium project

knowm as: THE HEATHERWOOD ESTATES CONDOMINIUM

{"Condominium ijee.t") 16‘ i'.e.wners association or other enmy which acts for the Condomnmum Project ("Owners A%oc:anon") ’
_holds title to the property for. the Tepefit or use of fts memburs or sharcholders, the Properly also includes Borrower's interest in the
Owners Association and the uses, pro seeds and benefits of Borrower 5 interest,

CONDOMINIUM COVENA]N":: In. addllmn o the coven.mts and d;,n.cments made in the Security Instrument, Borrower and
Leader firther covenant and agree as follow.:

A. Su long as the Owners Association m'inta'ns, with a genemlly nccepted insurance carrier, a "master™ or "blanket™ policy

insuring all property subject to the confominium documents, including all improvements now existing or hereafier erected
on the Property, and such policy is satisfu>io'y to Lender and provides insursnce coverage in the amounts, for the perieds,

and against the hazards Lender requires, inciadine fire #nd other huzards included within the term "extended coverage,”
and loss by flood, to the extent required by tne 2ecretary, then: (i) Lender waives the provision in Paragraph 2 of this
Security Instrument for the monthly payment to Lerdsr of one-twelfth of the yearly premium installments for hazard
insurasice on the Property, and (ii) Borrower's oblig/itionunder Paragraph 4 of this Security Instrument to maintain hazard
incurance coverage on the Property is deemed satisfiedtp-ihe extent that the n:qmred coverage is provided by the Owners’
Association policy. Borrower shall give Lender prompi ritice of any lapse i in required hazard insurance coverage and of
any loss incurring from a hazard. In the event of a distribulior of hazard insurance proceeds in lieu of restoration or repair -
following a loss to the Property, whether to the condominiuri yuitor to the common elements, any proceeds payable to
Borrower are hereby assighed and shall be paid tc Lender for apriication to the sums secured by this Security Instrument,
with any excess paid to the entity. legally entitled therelo.

Borrower promises 10 pay Borrower's allocated share of the commaon erpen;es or assessments and charges imposed by the
Owners Associntion, as provided in the condominium documents.

If Borrower does not pay condominium dues gnd assessments when dug, “hen: Lender may pay them.  Any amounts
disbursed by Lender under this Paragraph C shall become additional debt of Por/cwar secured by the Security Instrument.
Unless Borrower and Lender agree to other terms of puyment, these amouris-shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lenrer to Borrower requesting payment.

BY SIGMING BELOW, Borrawer accepts and égﬁ:es to the terms nnd provisions contained in this ' Condominium Rider.

8&938935

FHA CONDOMINIUM RIDER
MAR-TIOS {7/91)
Replocen MAR-4859 {11/88)







