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THIS MORTGAGE (“Sccurity (nsorutment”) is givenon  SRPTRMBER 9th, 1992 © o The morgagor iy
NATHAN K. CARPENTER and T
CARMEN D, CARFENTER, HIS WIFE, 4N JOINT TEMANCY o e "OEF‘T-OI RECORDING -

N . 182222 . TRAN 8435 OW 14/92 IHI}I U‘U
("Borrower"). This Security Instrument 19 given to T o A "é oxtcoum\r RECUR “6§§350

HERITAGE GLENWOOD BANK

which is organized aid exisuing under the laws of THE STATZ GF ILLINOIS ' ' o ‘am] whme

oddress iy 183RD & HALSTED STREBTS

GLENWOOD, IL 60425 ‘ : 'Lmdcr") Borrowes uwcq Lender the pmlupul sum of
SIXTY FOUR THOUSAND EIGHT HUNDRED FIFTY & 00!100

Do'lars (Us $§ 64,850.00 )

This debt is evidenced by Borrower's note died the same date as this Security Insumant ("Note™), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on OCTOBER 1, 2007 . Thig Sccurity
Instruiment secures to Lender: (4) the repayment of the debt evidenced by the Mote, with ipicrest, and alf renewaly, extensions and
moddifications of the Note; (bj the payment of aft other sumy, with interest, advanced under parigraph 7 o protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreemenis under thi=-Security Instrument and the
Note. For this purpose, Borrower docs hereby mengage, grant and convey 1o Lender the I'nlinwmb deroribed propeny located
TAX ID #: 32-06-222-006 VOLUME: 010 COOK ' (’uumy [ltinvis: L
IOT 77 1IN HOMEWOOD MANCR, BEING A SUBDIVISION OF THE EAST 710 FEET ' l:‘-
OPF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 35
MORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THREREOF
THE BRST 175 FERT LYING SOUTH OF THR NGR'I‘H 175 FEE’I‘ THEREOP) IN

LOOK coonTyY, ILLINOIS.

which has the address of 18341 GLADVILLE AVENUE B © ' HOMEWOOD I {Strcet, City),
tHinois _ 60430 (“Property Address”); - S

{Zip Code) R o Form 304 9/90
ILLINOIS - Single Family - Fanple Mas/Freddin Msc UNIFOHH INSTRAUMENT Payge 1018 Amended §/01
@0'5““!-) {orosy 75042648 VWP uoRToA FORMS - m:uzm 8100 - ;aomsa: 7201 o I '|nniah:Nk...-
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5. Hasnrd or Property Budgige ;l A: crderlgan r@@ offierdniies Lrected on the Projeny
cxtend S nny sads, inchuding Noods o

insured agninst loss by fire, haZirds incladed withn the icf cil covelflipe ofler hacs

Hoving, for which Lender reguires inseronee, This insurance shall be naintiingd s the aounis and for the perusts e 1enders
regetirey. The insurance carrier providing the msaeance shalt be chosen by Horrower subject 1o Lender’s approval which shall sot
be unrcasinably withheld, U Borrower fails 1w maiolain covernge described above, Lender may, a1 Lender’s option, obtain
coverage 10 proteet Lender's rights in the Property i accordance with paragranh 7.

Al insurance policies and renewals shall be aceeptable to Lender and shall include a standuard morigage clause. Lemder shall
have the right to hotd the policies and rencwads. 1 Eender requires, Borrower shall prompely give 10 Lender all receipts of paid
preminmy and renewal uetices. [n the eveni of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Bommower,

Unless Lender and Borrower otherwise agree in wiriting, insurance proceeds shall be applicd o restoration or repair of 1he
Property damaged, it the resioralion or repair is cconomically feastble and Lender’s securily is not lessencd, If the restoration or
repatr 15 not economically feasible or Lender’s security wontd be lessened, the insurance proceeds shall be applicd to the suns
securcd by this Secority Instrumcent, whether or at then due, with any excess paid to Borrower. I Borrower abandons the
Property. or docs not answer within 30 days o notice from Leader that the insurance carrier has offered o seitle a clam, then
Lender may collect the insurance procecds. Leicier may use the peovestls 10 repair or restore the Praperty or (o pay sims secured
by this Security Instrument, whether or not thea due. The 30-day period will begin when the notice by given,

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds to principal shatl net extend ve posipone
the due date of the monthly payments referfed o in paragraphy 1 and 2 or change the amount of the payinents. B under paragraph
21 the Property is acquired by Lender, Barrower's right (0 any insorance policics and proceeds resulung from damage © the
Property prior 10 the dusuisition shall pass to Lender 10 the exient of the sums secured by this Security Instrument immediately
prior to the avquisition

&. Occupuancy, Preservation, Maintenance and Protection of the Property; Rorrower’s Loan Application; Leaseholds.
Borrower shalt occupy, cstablish, and use the Property as Borrower's principal residence within sixty days after the excetion of
this Sceursity Instrument and sholl continue o occupy the Property as Borrower's principal residence for at least ane year after the
date of occupancy, unless bZoder otherwise aprees in writing, which consent shall not be unrcasonably withhedd, ar unless
exicnuating circamstances exist widzh arc beyond Borrower's conwrol. Borrower shall not destroy, damage or impais the Property,
allow the Praperty to detcriorale, or commit waste on the Property. Borrower shail be in default if any forfeiture acuon or
proceeding, whether civil or criminal, s Segun that in Lender's good faith judgment couhd result in furfeiture of the Propeny or
otherwisc materiaily impair the lien Created by this Secarity Instrument or Lender's security inerest. Barrower may cure such a
default and rcinsiate, as provided in pardgrpb-l8, by causing the action or procceding o be dismissed with a raling thot, m
Lender's good faith detenuination, precludesqorfeiture of the Borrower's interest in the Propernty or other material impainment of
the lien created by this Sceurity Instrument or Leade"s security interest. Borrower shall also be in defach if Barrower, during the
loan application process, gave marcrially false vr.inaccurate information or statements t0 Leader (or failed w provide Lender with
any material information} in connection with the (iogn evidenced by the Note, inlading, but not lmitcd 1w, represemations
conceming Borrower's necupancy of the Property as a/grincipal residence. If this Security Instrament is on a leaschokl, Borrower
shal! comply with all the provisions of the Icase. If Bongeoer acquires fee tide to the Property, the leasehold and the fee tite shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Bormwir fails to perform the covenants and agreements coniained i
this Sceurity Instrument, or there is a legal proceeding that miey =ignificantly affect Lender's rights in the Property {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture ‘or p.enforce laws or reguiations), thea Lender may do and pay
fur whatever is necessary to protcet the value of the Property and Londor’s rights in the Property. Lender’s actions inay inchude
paying any awmns sccured by a lien which has prionty over this Sccurity Instrument, appearing in courl, paying rcasonahle
atlorneys” fees and cntering on the Property to mike repairs. Although Leraer may take action under this paragraph 7, Lender
does not have to do sa. o

Any amounts disburscd hy Lenaer under this paragraph 7 shall becomce additizaasl debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree o other terms of payment, the ¢ anscunts shall hear interest from the datc of
disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender o Borrower requesdng paynenti.

8. Mortgage Insurance. Il Lender required mortgage insurance as a condition of «waking the loan secured by this Sccurity
Instrumient. Borrower shall pay the premiums required 10 maintain the mongage insvian<e in cffect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ccases 1o be in effect, Borrowe shall pay the premivms required to
oblain coverage substantially equivalent o e mortgage insurance previously in effect, at a ois) substardially cquivalent to the
cost to Borrower af the mortgage insurivice previously i cffect, from an allcrase mortgags insuser approved by Lender. It
substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay o Lend'y ca:h month a sum equal 1©
one-fweifth of the yearly morigage insurance preminn heing paid by Bormower when the insurance cove age japsed or ceased (o
be in cffect. Lender will accept, use and rewin these payments av a loss reserve in licu of morngage iasurance. Loss reserve

Torm 3014 9/90
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16, Borrower's Copy, Mulw\crlqh; thIHIFU!il Qilﬂ&’ﬁ'h{ IQUQMEIMU('E;ﬂﬂY‘ histroment,

17, Frausfer of the Property ar & Beneficiad Interest in Borvower, [ alfl o any part of e Propesy or any in@erest w it is
sold or gansterred (o ¢ o lenelivied interest i Borrower is sobl or gansferred and Borfower v not s tatmal peeson) witlio
Lender's prior wrilicn consenl, Fender miay, at it oplion, requite immediste pavient i (ull of all soms secured by this Seearity
Instrsment. However, this option shidl not fle exercised by Lemder it exercise is prohibited by federal liw ax of the date of this
Sccurity Instrument,

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not fess
thar: 30 days irom the date the notice is delivered or maited within which Borrower must pay all sums sceured by this Sccurity
Instratnent. IF Borrower Tails 10 pay these sums prior o the expiration of thiy period, Lender may invoke any remadies permilted
by this Sccurity Instrument without further notive or demand on Borrower,

(R, Borrower’s Right 1o Reinstate. 10 Borrower meels centain condivons, Borrower shall have ahe right w have
enfutcement of this Secunity Insiruement discontinued o1 any time peior W the caelier of: (a) S days (o such other pernd s
applicable law may specily l‘:w reinstiviernent) betore wale of the Property pursuant to any power of sde congained in this Securit
Instrument; or €b) eatry of o judgment enforcing this Security Instrument. Those conditions arc that Rorrower: (1) puys Lender alr
sums whick then would be due under this Security Instrument snd the Note as if no aceeleration had occurred; (b) cures any
defauht of any otlier covenants or agreements; {¢) pays all expenses incurred in enforcing this Sccurity Instrament, inclading, bt
ol limited 0, reasonable attorneys' tees; and () takes such action as Lender may reasonably require o assure that the len of tis
Sccurity InstrumentoJender’s rights in the Property and Borrower's obligation to pay the sums sceured by this Security
instrument shabl <oathue unchanged. Upon reinstaterent by Borrower, this Security [nstrumsent and the obligations secured
hereby shall remain iy effective as o no acceleration hid seenrred. However, this right to reistate shall it ;tppry in the case ol
acceleration nnder paragrsrh 17,

19. Sule of Note; Chaage of Loan Servicer,  The Note or o pastind interest in the Note (logether with this Security
Instrument) may be sofd ont 52 inore times without prior notice 0 Borrower. A sake may result in a chinge in the entity (known
as e "Loan Servicer”) that cotlezs monthly payments due vader the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer voretated 10 a sale of the Note. I there iy a change of the Loan Servicer, Borrower will be
given writien notice of the change = accordance with paragraph 14 above and applicable law. The notice will state the name and
addresy of the new Loan Servicer aind e address w which payments should be made, The notice will also contain any ather
inlormation requized by applicable fiw, ,

2. Hazurdous Substances, Borrower shail ot cause or permit the presence, use, disposal, swrage, or release of any
Hazardous Substances on or i the Property, Borriseer shall not do, nor allow anyane else o do, anyUung affecting the Propeny
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardows Substances thavare generally recognized o be appropriate W normal residential wses
and  maintenance of the Propenty,

Borrower shall prompuy give Lender written notice’ of sy, investigation, claim, demand, Lawsuit or other action by any
govemmental of regulatory agency oF privak: party involviog the Propesty and any Hazardous Suhstance ve Environmenis) |aw
of which Bogrower has actual knowledge, 3T Borrower leasns, ords totificd by siy govermmeital or regulatory sulhority, thal an
removal ar other remediation of any Hazardous Substance affecting/the Proparly is necessary, Borrower shalt prompuly ke aﬁ
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those sabaonces defined as wxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, oz llammakle or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or furmad:hyde, and radgetive otaterials, As used in
this paragzaph 20, “Environmental Law” means federad laws and laws of the jursdiction where the Property is located that refute
to health, safety or enviruamental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as Fotlaws:

21, Acceleration; Remedies. Lender shai) give notice 10 Borrower prior to acceleravion Wllowing Barvower's breach of
; g p

any covenant or agreement in this Security Instrument (but not prior to accelerativa vnder parugraph 17 unlesy
applicable law provides otherwise). The notice shall specify: (a) the default; th) the action required 20 cure the default; (¢}
a date, not less than 30 days from the date the notice is given to Borrower, by which the defan). must be cured; and (d)
that foilure to cure the default on or hefore the dute specified in the notice may result in acceleratico or the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice spat further inform
Rarrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration und foreclosure, If the default is noi cured on or before the
date specified in the notice, Lender, at its option, may reyuire immediate payment in full of all sums secured by this
Security Instrament withuul further demand and may foreclnse this Security Instrument by judiciai proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, ressonable attorneyy’ fees and costs of title evidence.

22, Refease.  Upon payment of all sums secured by this Security fastrument, Lender shidd eelease this Sccurity Instruenent
without charge tw Horrower. Borrower shall pay any recordation costs.,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Preperty.

Form 3014 9/80
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