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- MORTGAGE
THIS MORTGAGE ("Security lastrument’ ) is given on SEPTEMBER 10

19 92 - | The mortgagor is :
. HENRY E. BLISS AND JUAN P. BLISS, HIS WIFE

{"*Borrower™). Fliiz Secunity Instrument is given to GHAC MORTGAGE CORPORATION OF PA
PENNSYLVANIA _, and whose address is
, ’ S {“Lender™).

which is orgaiized and existing under the laws of
8360 OLD YORK ROAD, ELKINS PARK, PA {9117-1590
Borrower owes Lenlter the principal sum of ‘
NINETY-EIGHT THUUSAND FIVE HUNDRED AND DO/ 100 wedddwhhdoh hhh ko kit bk ik
95,00, 00 ). This debt iz evivlenced by Borrowes's note dated the same dale as

Dollars (LS. §
this Security Instrument (“*Nete!5; which provides for monthly payments, with the full debt, if not paid caslier, due and payable
1997 . This Security lostrument secures to Lender: () the repayment of the debt

on OCTOBER 01,

cvidenced by the Note, with interesi, and sll rencwals, extonstons and muodifications of the Note; (b) the payment of all

other sums, with interest, advanced ~uder paragraph 7 to protect the security of this Security Instrument: and (c) 1he

performance of Borrower’s covenants upi agreements under this Security Instrument and the Note. For this purpose,

Borrower does hereby mortgage, grant umd cenvey Lo Lender the following describod propernty located in -
COOK ’ - County, Ninois:

THE NORTH 20 FEET OF LOT 7 AND ALL CFf/LOT 8 IN BLOCK 5, IN THE =
SUBDIVISION OF LOTS 7, 9, AND 10 IN WANER5” SUBDIVISEION OF THE NORTH

WEST QUARTER OF THE NORTHWEST QUARTER OF SECTIION 1, TOWNSHLF 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MIRIDIAN, IN COOK COUNTY, ILLINOILS.

|

PIN #15-01-103-062

-

CGEGNLOLT

which has the address of 1427 FOREST AVENUE ° " RIVER FDREST -
L . [Steeet) TR (1T
Mlinois 5?395 ("*Property Address™'});
- 12ip Codej .
TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. Al repiacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Sccunity Instrument as the *‘Property.”’
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,

grant and convey the Property and that the Propenty is unencumbered. except for encumbrances of record. Borrower warrams
and wili defend generally the title to the Property againsi all claims and demands, subject 10 any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with fimited

variations by jurisdiction to constitute a uniform security instrument covering real property.
o " Form3014 W80 [puge I of 5 pages)
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6. Qccupuney, Preservation, Malnteoance snd Protection of the Property: Borrower's Loan Applicatlon;

Leuseholds,  Borrowes shall occupy, establish. and use the Property as Borrower's prncpal residence within sixty diy s
after the excoution of this Sccurity Instrament and shall continue to occupy the Properiy as Borrower's principal residence
for at least one year after the date of vccupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenualing circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impar the Property, allow the Propenty to deterinrale, or commit wasie on the Property . Borrower shall
be in default if any furfeure action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forteiture of the Prapesty or otherwise materially impasr the fien created by this Security Instnunent or Lender™s
security interest. Borrower may cure such a defuult amd reinstaie, as provided in paragraph F8, by cuusing the action or
proceeding to be dismissed with a ruling that. in Lender's good faith detesniination, precludes forfeiture of the Dorrower’s
interest in the Property or other material unpairment of the hen creaied by this Sceurity Instrument or Lender’s security
interest. Borrower shall also be ia default if Borrower, during the lasn applicstion process, gave imaterially felse or inaccurate
information or statements to Lender (or failed 1o provide Lender with any material information? i connection with the loan
evidenced by the Note, including, bul not fututed o, representations concerning Borrower's occupancy of the Properiy as
a principat residence. Tf this Securiiy Instrument is on a leaschaold, Borvower shall conply with sl the provisions of the lease,
If Borrower acquires fee ntde (o the Property, the leaschokl and the fee title shall not merge unless Lender agrees to the
merger in writing :
) 7. Protection of Lender’s Rights in the Propecty. 1§ Borrower Gails 1o perform the covenants and ngreements
contained in this $ocurity Instrment, or there is a legal proveeding that may sigeificantty alfeet Lender’s rights in the Property
(such as a proczeding in bankruptey, probate, for condemnation or forfeituee or o eatoree laws or regwlaiions), then Lender
may do and pay for whatever is necessary te protect the value of the Property and Iender’s rights in the Property. Lender's
actions may include raying any sums sccured by a lien which has priority over thes Scourily Instrument, appedrning in court,
paying reasonabie allodirivs' fees and entering on the Property © make repairs. Although Lender may ke action under
thus paragraph 7, Lenur roes not have to do so

Any amounts disbu/s=¢t by Lender under this paragraph 7 shall become additional deht of Borrower secured by this
Sccurity Instrument. UnlessBrariewer and Lender agree to other terms of payment, these amounts shall bear interest from
the date ot disbursement at the Mot rate und shull be payable, with interest, upon notive from Lender 1o Borrower requesting
payment.
B, Mortgage lnsurance,  If Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall nay the premniums reguired to maintain the mortgage insurance in cffect. If, for any
reason. the mortgage insurance coverage Jequired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obwin coverage substantially ecOtvilent to the mortgage insurance previously in effect, at & cost substantially
equivalent to the cost to Borrower of the mongage ansurance previously in effect, from an aliernate mortgige insurer approved
by Lender. [f subswantially equivalent mongage insurance coverage is not avaitable, Borrower shal! pay to Lender each month
a surn equad W0 one-twelith of the yearly me.tgage Masyrance premium being paid by Borrower wher the insurance coverage
lapsed or ceased to be in effect. Fender will accepty rise and retain these payments as a loss reserve in lieu of mergage
insurance. Loss reserve payments oy no longer be ‘cequired, @ the option ol Lender, if mortgage insurance coverage (in
the amount and fur the period that Lender requires) proviaed by an insurer approved by Lender again becomes available
andg i3 obtained, Borrower shall pay the premiuros regquircd to maintain mortgage issurance in effect, or o provide a toss
reserve, until the requirement for mortgage insurance ends i aocordance with any written agreement between Borrower
and Lender vr apphicable luw.

9. inspection. Lender ar its agent niiy miake rensonables/ntzies upon and inspections of the Property  Lender shall
give Borrower potice at the sime of or prior o an inspection specifyiap reasonable cause for the anspecuon.

10. Coademnation. The proceeds of any award or claim for daraages, direct or consequential , in connection with
any condemnation ur mher waking vt apy part of the Property, or for conve xaice in lieu of condemnation, sre bereby assigned
aid shall be piid o Lender,

o the even of a 1otal taking of the Propeny, the proceeds shall be applicd to the sums secured by this Secority Instrament,
whether or aot then due, with any excess pad to Borrawer. In the event of @ partial tking of the Property in which the
fair market vatue of the Property numediately before the taking is cqual 10 ar greawe” than the amount of the sums secured
by this Security Insirument immediately before the taking, unless Barrower and Lendsr osnerwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the preceeds shaliiplied by the following fraction:
(a) the total amount of the suins secured immediately before the taking, divided by (b) the fisr market value ot the Property
immedintely befure the taking. Any balance shall be paid 1o Borrower. In the event of a oartial taking of the Propenty in
which the fair market value of the Property immedistely before the taking is less than the amorntof the sums secured im-
mediately before the taking, unless Burtower and Lender otherwise agree in writing or unless aaplis abbe law otherwise pro-
vides, the proceeds shall be applicd to the sums secured by this Security Instruntemt waether or notthsums are then due.

If the Property is abanduned by Borrower, or if, after notice by Lender to Botrower that ke sZondemnor offers 1o
make an award or seitle 4 claim for damages, Borrower fzils to respond to Lender within 30 days afe’ the dare the notice
is given. Lender is authorized 1o cullect and apply the proceeds, at sts uption, either to restoration or repa’l of the Propernty
or to tht sums tecured by this Scourity [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend
oy postpone the due dide of the monthly paymemts referred to in paragraphs § and 2 or change the amount of such payments.

il. Borrower Not Released; Forbearance By Lender Mot a Walver.  Extension of the tme for paymwnt or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any suceessor in inlerest
of Burrower shail not operie to release tre lability of the original Borrower or Burrawer’s successors in interest. Lender
shall not be requircd to commence procesdings against any successor in interest or refuse to extend titne for payment or
otherwise molify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's stceessors in interest. Any forbearance by Lender i exurcising any right or remedy shall not be
a waiver of ur preclude Lhe exercise of any right or remedy.

12. Successors and Assigns Bound; Joint und Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenants and agreemems shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mortgage. grant and convey that
Borrower's interest in the Praperty under the terms of this Security Instrument; (b) is not personally obligated 1o pay the
surns secured by this Secunty [nstrument; and {1 agrees that Lender ard any cther Borrower may agree to extend, madify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s

consent.
{
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({CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDiiR is made this 10 day of SEPTEMBER
incorporated 1010 and shall be deemed to amend and supplemeat the Mortgage, Deed of Trust or Deed to Secure Debt (the

“Security HTAE“HB )IEL ‘% EBECPSNEI'%SW 81\:_ lpi undersigned (the *'Borrower™) 1o secure the Burrc)w(i;:"tl;::"f};

19 92. and is

{:\:
-ég of the same date and covering ke property described in the Security Instrument and located at
'3
) 1427 FOREST AVINUE , RIVER FOREST , IL 60305
| Property Address)
. The interest rate statzd on the Note is called the “Note Rute.” The date of the Nate is called che "Note Date.” I undesstand the
! Lender may transter the Note, Security Instrumen) and this Rider. The Lender or anyone who tekes the Note, the Security Instrument
-~ and this Rider by transfer and who is entitied to reccive payments under the Note is called the "Note Holder.”
ADDITIONAL COVENANTS. In aduition to the covenanis and agreements in the Security instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary coatained in the Security Instrument or the Note):
) S 1. CGNDITI()NA[ MODIFICATION AND EXTENSION OF LOAN TERMS
G EF[ ‘“ﬂé’"” da(“c of the Note and Security lmugla,ﬁné {the “Msiusity Date”), 1 will be able to extend the Maturity Date b
-3 , and modify the Note Rate 10 the “Modified Hote Rate” determined
m ip accordance with Section 3 below if al’ the condllions provided in Sections 2 and 3 below are met (the "Conditional Modification and
i, Extension Option™). Ii these rindi.ions ure not met, I understand that 1the Note Holder is under no obligation Lo refinunce or mudify the
) Note, or (o extend the Maturity Dv, acd that ! will have to repay the Note from my own resources or find a lender willing to lend me
< the money 1o repay Lhic Note.

£ CONDITIONS TO OPTION
If [ wanl to exercise the Conditions} Modification and Extension Option at maturity, certain conditions must be met as of
the Maturity Date. These conditions Gre: (4501 must stifl be the ewner and occupant of the property subject to the Security
Instrument {the “'Property™}; (2) | must b2 current in my monthly payments and cznnot have been more than 3O days late on
any of the 12 scheduled monthly payments irimediately preceding the Maturity Date; (3) no lien against the Property {except
for taxes and special announcements not yet due and payable) other than that of the Security Instrument may exist; (4) the
Muodified Note Rate cannat be more than § percercag: points above the Note Rate; and (5) [ must make a written request 1o the

Note Holder as provided in Section 5 below

3. CALCULATING THE MODIFIED NOTE RATE
The Modified Note Raute will be u fixed rute of interest erjaal to the Federnl Home Loun Mortgage Coerporation’s required
net yield for 30-year fixed rate mortgnges subject to a 60-diy mundatory delivery commitment, plus one-half of one percent
(0.5%%), rounded to the nearest one-cighth of one percent (0.162% 5 (1he “"Modifted Nate Rate'). The required net yield shall be
the applicable net yield in effect on the date sud time of duy (el % notify the Note Holder of my election to caercise the
Coaditiona) Modification and Extension Option. If this required nel yilid is not availuble, the Note Holder will determine the
Modified Nete Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated in Section } above is @2« greater than 5 percontage points above the Note
Rate and ali oth=r conditions required 1n Section 2 above are satisfied, the Note Holder vill detecmine the amount of the monthly
payment rhat will be sufficient to repay in Full (&) the unpaid principal, plus (b) secrurs but unpaid interest, pins {c) sll other
sums 1 wiil owe under the Note and Secursity Instrument on the Maturity Date (assnmiig miy monthly paymenis then are current,
as required under Section 2 ubove), over the remaining cxtended term at the Modifieo ™ot Rate in equal monthly paymeats
The result of this calculation will be the new amount of my principal and interest paymeit every month until the Note s fully
paid.

5§, EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION ot

The Note Holder will netify me at least 60 calendar days in advance of the Maturity Date and rdvisc me of the principal,
accrued but unpaid interest, and all other sums I am expecied to owe on the Maturity Date. The Note Falder also will advise
me that | may exercise the Condilional Modification and Extension Option if the conditions in Section 7 »h.ove are mei. The
Note Holder will provide my payment record information, together with the name, title and address of the prison representing
the Note Holder that | must notify in oroer (o eaercise the Condilional Modification and Extension Optica. If | meet the
conditions of Section 2 above, | may exercise the Conditional Modification and Extension Option by notifying tng Note Holder
nn later than 45 calendar days prior 10 the Maturity Date. The Note Holder will calculate the fixed Modified Noiz Rale based
upon the Federal Home Loan Mortguge Corporation’s applicable published required net yield in cffect on the date and time of
duy notification is received by the Note Holder and as caleulated in Sectivn 3 above. [ will then have 30 ealendar days ta provide
the Note Holder with uccepiabie proof of my required ownership, occupsncy and property lien status. Befare the Maturity Daic
the Note Holder wili advise me of the new interest rate (the Modifled Nofe Rate), new monthly payment amount and a date,
time and place at which 1 must appear 1o sign any documents required lo complete the required note modification and Maturity
Date extension. | understand the Note Holder will charge me & $250 processing fee and the costs associaled with updating the

title insurance policy, if any.

First Amarican Title Order #

By SIGNING BELOW, BORROWER accepls and agrees 1o the terms and covenants c this Bailoon Rider
HENRY K. BL[SS TN (' /@kh (Seal)
-Borrowar
JOAN P. BLISS / = (Seal)
~3gfrowear
A cran ok 7™ (Seal)
Wilness -Borrower
{Seal)
Wilness ~-Borrower

[Sign Original Only}

MULTISTATE BALLOON RIDER—Single Family—FHALMC UNSTFORM INSTRUMENT (MODIFICATION AND EXTENSLON) Form MM (4,9}
AMAC C MU-BRIIE (FHLUC) 1/1-C 8/80 o I,{’
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known to me {or satisfactorily proven} o be the person{(s) whose name ARET subscribed to the within instrument
and acknowledged thar  THEY cxecuted the same for the purposes hergin containnd. e
{N WITNESS WHEREQF, | hereunto set my hand and official seal. S77885903
My Commission cxpires:4 2)'(7\2\ N
&Y Dy ‘ »
W | \ | ‘ Ll; 7 7l
spifichal Seat” ) g‘, - 3 Fy=
Umnd‘a “;we ot inols 0 j . en. Cooiown O h/ 1r Gl 2
Notary Pob %c s At 3, 19 ) TITLE OF GFFICER
Wy goinnnssiuh
This document was prepared hy:
ANDREA SKOPEC for
GMAC Horrgage Corporatlion of PA
5540 W. 111TH STREET
OAK LAWN , IL 50453
1 .-‘ -%
b
iR
GMAC CILM5/8.C Rer. 281 “nlRar Form 3014 /80 (page J of 5 pages)

UNOFFIGIAL CORY¥

LOAN #:

1-789536-01

22. Kelease. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security

tnstrumem without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homesterd. Borrower waives all right of homestead exemption in the Property.
24. Riders to this Security Instrument. I one or more riders are executed by Borrower and recorded together
with this Security Ipstrument, the vovenants and ugreements of each such rider shall be incorporated into and shalt amend
and supplement the covenants and agreements cf thes Securily Instrument as if the rider(s) were a part of this Security nstrument.

ICheck applicahle box{es))

[:] Adiusiable Rate Rider D Condominium Rider [:] 1—4 Family Rider
D Graduated Payment Rider ] Pianned Unit Pevelopment Rider [[] Biweekly Puyment Rider
Eﬂ Balloon Rider [:] Rate binpgrovement Rider L-:] Secomd Home Rider

D Otheris) [specify)

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security Enstrument

and i any Tider/s) #xecuted by Borrower am! recorded with it

Witnesies: @
’Pvt-mL P 7@/‘/ .

(Scal)

HENRY E.

-Borrower

(Seal)

‘A@%‘ggg&/@j M

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

|w‘;ﬁnmlﬂ"'ﬁ imowiedguent]

STATE OF [ILLINQIS, County ss:

On this. the TENTH dsy of OSGPUEMBER , 1992

subscriber, the undersigned officer, personally appeared
HMENRY E. BLISS AND JOAN P. BLISS, HIS WIFE

. hefore me, the
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