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SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT, made in the City of Chicago, State of Illinois
this _3p4 day of; .. tember; 1992 .. by The First.National Bank of Chicago,
A National Banking Assocdation organized and existing under and by virtue .
of ‘the laws i The United States of America, and doing business and having

its principal office in the City of Chicabo, County of Cook and State of
illineis (YBank™)..

P

Withesseth

WHEREAS, the Bank is the owner of a mortgage dated agrgl 21 1§92
and recorded ]Qgg . among the land records in the OEfice of
the Recarder of gﬂeds of _ ook County, Lllinois. as. 'Dacument

Number 92289611 made by _Joseph A. Sey) III & Dawn S, Seyl
("Borrowers'), to secure and indebtedness of $6.400.00
("Mortgage' ) and

WHEREAS, Borrowzrs are the owners of that certain parcel of real estate

commonly knowm as venue, Elgin, IL 60120
and more. speczf*‘a ly described as follows' .

The Westerly 2570 feet:of Lot 288 and Lot 289 (except the
westerly 28:feeh thereof)  in Third Additison: to Blackhawk
Manor, bkeing a part:of.Sections. & and .7, Townshlp a1 North,
Range 9 East of thz Lthixd Prlnc;gal Meridlan, accoxding. to
the Plat therecof ragze‘ered in the Officer of tha Reglstrar
of Titles of Cook cOnntJ lingis :on January 9, 1958, as
pocuiment: 1776727 & AR - .
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v PIN #_0p-06-114-048-0000 _ ; and
e‘Y‘

ﬁﬁEREA The - ational Bank of Chicago - 2 . ffﬁcrtgagee")
has refused to make a loan to the Borrowers OF $f§2359f'ﬂ . ekcept

229
upon condition that the Mortgage be subordinat to said nu. *gage lien of
ﬂorcgagcc

RSES89Z6

ROW, THEREFORE, in consideraticn of the sum of Ten ($10.00) Tollars in

hand paid by each of the partiles hereto to the other, and of othe:r-good

and valuable consideration, the receipt and sufficiency of which ar: hereby
acknowledged and in order to induce Mortpagee make the loan to-Borrrwars,
ivr is hereby mutually agreed, as follows::

‘esssas‘izs; |

1. That the Bank covenants and consents that the llen of its

Mortgage shall be subject and subordinate to the lien of
Mortgagee’s mortgage dated {-A g5 reflecting
and securing the ‘locan made by Mortgagee te Borrowers. in the
amount of o _thousand, five hundred dollars and 007100

Dollars, and.to all renewals,:extenslons or replacements of
said Mortgagee's mortgage; and

That this Agreement shall be. binding upon and shall inure to
the benefit of Mortgagee, its successors and assiguns.
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IN WITNESS WHEREOF, this Subordination Agreement has been executed by
the Bank on the date first above written. )

THE FIRST NATIONAL BANK OF CHICAGO

By:

STATE QF ILLINOIS)

: A )SS

;CGU IY'OF CO0K .75
S, oa: notary public ia

I, . . .
and for said Councy, 4., the State aforesaid, DO HEREBY CERTIFY that’

of

e - personally known teo.me to be the:same

person whose name is subacr‘bed to the foregoing instrument, appaared-
and delivercd ‘the saild instrument as a free’ and voluntary act, and .as
the free and voluntary act of ' I 1y for the
uies aud PuerSEb there1n get ,orcn. :

thié T ~day -of.

Given under my hand and cfi*”*ﬂl seal
s 19 .

;f . Notary Public

Commiséinn expires:

THIS INSTRUMENT PREPARED BY:

Law Dgpartment ) ]
The FiE¥st Natlonal Bank 0f- Chicago~»- L
One F&;sr National Plaza, Suite 0120

Chlcago, IlLinois 60670
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IN WITNESS WHEREOF, this Subord;nation Agreement has been executed by
the Bank on the ﬁate first above written. :

A |

THE FIRST NATIONAL BANK OF cuxcaco .

R. Scott Mvers, C mmunlty Hanklng Cfficer

Type name and title

STATE o IﬁLJNOIS)

/s )88
COUNTY OF COOK . )
I, Margaret I. Kreppel ,. a notary puhllc in and
for said County, 1n “che State aforesald, DO HEREBY CERTIFY that
R..Scott Mvexs, Cozmunity Banking DFficey of
The First National Bank(of .Chicag personally known to me to be the same

person whose name is sun;cr1bed to the foregeoing instrument, appeared
before me this day in person, and acknowledged that _he signed, sealed
and delivered the said instcunent as a free and voluntary act, and as
the free and voluntary act orf _, the nk" , for the
uses and purposes there1n set Iazth/

SSESS9Z6

~, Given under x y B hand and off;c1=] seal, this _27th  gay of
3 =
X | ﬂwmghljzi%péb
" Notary Pugﬁlc v
Commission expires :_,é/} ?’Zé
THIS INSTRUMENT PREPARED BY: | AFTER RECORDING RETJRN TO:
Law Department Equity Credit Center
The First National Bank of - The First National Bank ¢{. Chicago
Chlcago ' - One First National Plaza
One Firgt National Plaza Suite 0482
Suite 0120 : Chicago, Illigois 60670

'Chlcago, Illincis 60670
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