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Loan Ne. J.'l 604" %-3 MORTGAGE
THIS MORTGAGE (“se: unty Instrument ") is given on August. , .26,
19.92....... . The morigagci i . Sandra Ferguson McPhee. d.ivome.d and .not. since remarried..
(“Borrower™).  This Security Instrument is given to Liberty Federal Savmgs
Bank, which is organized and exist'ng urxder the taws of United States of America, and whose address is 5700 N. Lincoln
Avenue, Chicago, lllinois 60659 (“Lender™. Borrower owes Lender the principal sum of
. Seventy. Tuo, Thousand. Flve. Hiwuired .and. 00£100 . . Dollars (U.S. $
This debt is evidenced by Borrower’s note ‘daterdthe same date as this Securit lns!rument (“Notc"}, which provides fnr
monthly payments, with: the full debt, if not paid earlier, due and payable on , . ctaber, 1.,
This Securily Instrument secures to Lender: (a) inc rpayment of the debt evidenced by the. Note, with interest, and all
renewals, extensions and modifications of the Note; by the naytnem of alt other sums, with interest, advanced under para-
graph 7 to protect the security of this Security Instrument: ¢ (c) the performance of Bomower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Poizower does hereby mortgage, grant and convey to Lender
the following déscribed property located in Lotk e . ... Counly, Minois:

zwg 2

Lot Four {4) in the Subdivis:lun of Lot Sixteen (10) in Block Five (5) in Dingee and
HcDaniels Resubdivision of . Blocks Three (3); $ix (6), Nine (9), Ten (10) and the South
Half {1/2) of Block Eight (8) in Wilmette Village iu Tow’.:h:lp Forty Two (42) North,

nge Thirteen (13), Fast of the Third Princ'ipal Meridlau. *n Cook County, Illineis. Fx/wﬂ-

C -Su0f0

REITITLE GUARANTY GRDER #

:P.1. N 05-—33—2 11-004—0000

which has the address of ..

Minois .........b!
[leCodtl

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a parnt of the propesty. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property. "’

BORROWER COVENANTS that Borrower is lawful!y seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally tha: tille tc the Property against all claims and demands, subject to any ercumbrances of record,

THIS SECURITY INSI‘RUMENT combines uniform coveaants for national use and non-uniform covenants with limited
vanauuns by jurisdiction () consutme a umform wcunty msmlmem covcrmg real property.

LBESR9Z6
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24, Riders to this Securlty Instrument. If one or more riders are executed by Borrower and recordad together
with this Security Instrument, the covenants and agrezments of each such rider shall be incorporated into and shalt amend
and supplement the covenants amiagreelmofthuSeumtylnm“ntas ifthender(s) wemapartoftlns Secuntyinslrulwn.
[Check applicable box(es)] o

(3, Adjusable Rate Rider . ln (.mdmmn.mm T Fumily Rider
' E:] Grad\med Ptymm lhder O Pllmd Unit: Dew:iopmem deer 1 Biw_eckky‘-l’nymcni Rider
{7] Balloon Rider e ND M,WWMN;" R "I_'_‘j 'Secondeme Rider
[] Otherts) fspecify) - | | U

BY SIGNING BELOW, Borrowcr accepts md agmes to the terms and ¢ovenants conmned in this Sacunty lnstmment
and in any rider(s) executed by Borrower and recorded with it,

Witnesses: - , ‘ : ' l |
. - . - %&g €47 Aot Law 7[51‘918&)

Sandra guson McPhee
Social Security Number...... 337=46~7783

Socsai Secunty Number
I‘ll\i Seluw This Line For WI}

STATE OF B Illinoisn-.-ac--o.ol}. N

COUNTY OF ovvverernrs. G

1, 5tanley Wojciechowski . . 4 Notary Public't ad for said county and state, do hereby certify that

Sandra Ferguson McPhee,. divorced and not since rewnrxied | “vevens, personally appeared

belore me and is {#re) known or proved to me to be the person(s) who. being infurmed of the contents of the foregoing instrument,

have exscuted same, and acknowledged smd instrument 1o be h iree and voluntary act and deed and that
(has. her, their)

axzouted md ms!rumcm for the purposes and uses therein sei-ten .

(he, she, they)
Wilnﬂs my hlﬂd ll!ld omdﬁmlthiSO'oo-v 2§tb!I0110l-u ------ d 19k -ut-‘u\!zsg'sctcll\lilill‘li. l’-?g.nl

My Commission Explm: a

Thnmmmentwsspupmdbynmn.l Gmmy MFMLMWWM S‘IBON LmoolnAw Chmgo 1L 60659
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All insurance pohcmand mwdoﬂnﬂhmmhhblmdumddmﬂmhﬂeamﬂmwdlm Lender
shalt have the right to hold the polmea and reénewxls. If Lender requires, Borrower shal) pmnpﬂy give o Lender all mmpts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt mec to the insurance carrier and
Lender. Lender may make proof of Joss if not made prompt!y hy Borrower.
‘ Unles: Lender and Borrower otherwise agree in writing, insurance proceeds shail be apphed to restoration or repcnr
of the Property danuged if the restoration or repair is economically feasibie and Lender's security-is not Jessened. If the
* restoration ar repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shali be
applied mthcsumssecumdbythw&ecmtylnanmum whether or not then due, with any exocsspmdto’ﬁormwer 1f Borrower
sbandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collert the insurance proceeds. Lender may use the procseds to repair or restore the Property
or 10 pay sums secured by thls Security Instrument, whether o not then due. The 30-day period will begm when the notice
“is given,

Unless Lender and Borrower mherw;se agree in wntms, any application of proceeds to principal shall not extend
ot postpone the du-da2: of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 %ie °ropeﬂy is acquired by Lander, Borrower's right to any insurance policies and proceeds resulting
from damage to the Pmyer' + prior to the acquisition shall puss to Lender to the extent of the sums sccured by this Security
Instrument immediatzsly prior .o the acquisition.

6. Occupancy, Pres(rir.tion, Maintenance and Proteciion of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occopy, establisk, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security initrament and shall continue to occupy the Propcny as Borrower's principal residence
for at least one year after the date of ocsupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheid, or unless extenuadsz Lircumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow th< Property to deteriorate,. or commit waste on the Property, Borrower shall
be in default i€ any forfeiture action or proceedisg, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwis( m-aerially impair the lien created by this Security Instrument or Lender's
security interest, Borrower may cure stich 2 default 1nd reinstate, as provided in paragraph 18, by causing the action or
proceeding 10 be dismissed with a ruling ihat, in Lender’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairmens of the Fén created by this Security Instrument or Lender's security
imerest. Borrower shall also be in defavle if Borrower, during the loan application process, gave materially faise or inaccurate
information or statements to Lender (or failed to provide Lender wish, nny material information) in connection with the loan
evidenced by the Note. including, but not limited 1o, representation. cunscerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrowe: shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Froperty, the leasehold and the fec tidde shall not merge unless Lender agrees to the
merger in writing.

7, Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements
contained in this Seuunty instrument, or there is a l2gal proceeding that may significant’y ffect Lender’s rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enfurcc Jaws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's -1ghts in the Property. Lender's
actions may include paying any sums sccured by a lien which has priority over this Security Inst=sment, appearing in court,
paying reasonable attorneys® fees and entering on the Property to make repairs. Although Lonier may take action under
this paragraph 7, Lender does not have to do so. -

Any amounts disbursed by Lender under this pm‘agraph 7 shall become additiona debt of Burrovier secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shail ier interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon nouce from Lender to Bortswer requesting
payment.

8. Mortgage Insurance. 1f Lender rcqmrcd monigage insurance as 4 condition of malung the loan szcured by this
Security Instrument, Borrawer shall pay the premiums required to maintain the mortgage insurance in-effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equwalent to the mortgage insurance previously in effect, at a cost substantiatly
equivalent 10 the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of martgage
insurance. Loss reserve paymems may no-longer be reguired, at the op'uon of Lender, if mortgage insurance coverage {in
the amount and for the period that Lender requm:s) provided by an insurer a.pprom! by Lendsr again becomes available
amvl is obtained. Borrower shall pay the premiums required to maintain mortgage insucance in effect, or to provide a loss
reserve, until the requirement for monm insurmce end; in sccordance wnth my w:ittcn agreement between Borrowcr
a.nd Lender or l.pplicnhle law. .

e (page 3 of & pages)
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, Loan No. 21-604918-3

FIXED/ADJUSTABLE RATE RIDER
{10 Year Treasury Index-Rate Caps) :
___ THIS FIXED/ADJUSTABLE RATE RIDER is made this - 26th dayof  August 1992
and is incorporated into and shal) be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument™) of the same date given by the undersigned (the “Borrower”) o secure Borrower's Fixed/Adjustable
Rate Note (the “Note”} to Liberty Federal Savings Bank ‘

(the “Lender™) of the same date-and covering the propenty ;lescribgd in the Security Instrument and !ocaled at:

602 15th Street, Wilmette, Illinois 60091

[Propenty Address)

“THE NOTE 9F.AVIDES FOR ONE CHANGE N THE BORRCWER'S INT EHEST RATE. THE |
NOTE LIMITS Ti%. AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUM HI’ (v THE BORRWER MUS1 PAY.

ADIITIONAL COVENANTS, In uldition 2o the chtwaut:ls .'unl'an:rvcu\cul#mmlc in the Sccurity lossrument, Borrower
and Leader further covenant and agree as foliows: '
A. ADJUSTABLE RATE AND MON FHLY "\YM!‘ NT CHANGES

‘The ane provides Yor an initisi fixed interest racwo!
: 7,750 G, TheNe provides lm a change in the initial fixed rate, as follows:

4 AI)JUSIABI EINTEREST RATE AND M()NIH LY |’AYVﬂ' NT CHANGES

(A) Change Dates :

‘e inltint fixed interest rate { w tl! iy \uli vl mu on'the first tld) o, CGectober, 1999
which is colled the * Lh.\nu Dane.” : :

{B) The Index

A1 the Change Date, my interest rate will be hmd op-an ipdes, The “Indes™ s the wu.kly average yield on UmiLd
States Treusury securitics adjusted o a constim m.alunly of 1} years, as made avaiabic by the Federal Reserve Board. The
most recent Index figure available asof the dae 45 days before the Change Date i ealli the ™ Current Index.” '

If the lndex is no IrmL.Lr avaitable, the Note. Hnldcr Will chose a new ingdes e is based upon comparable miummlmn
The Note Holder will give me notice of this choice,

() Caleatation of Chunge o :

Befurt the (,h.mg. D.uc ihu_ me antcr mll L.;iuzldle My new interest ate by .uddnu. . Lup

puwnl.ugL pmm(s}l ‘ o ' ' . 2.00 %) tothe Current index.. The Note
Holder will then rowd the cesult m his addition to ihe m.m‘ul one-Fourth of one percentage point {0, 250%). Subject o the
Timil stated in Section 4 (D) befow. this rounded amomnt will be my new interest rate wntil the Matarity Date.

. The Note' Holder will ther-determing ie amoutivvf the mombli payvment it Woould b sofficient 10 repay the dnpaid
principal ihat Tam expected o owe at the Change Date in full on the Maturity Date at my new mlerc\! mh: m substamtially
egqual pnv:ncmq The result-of this ¢ lll.u’d.il(m wIH ln tlw ncw Jmnum of iy mnulh\) pdv:nem :

Dy, Limits on imereﬂl Rate Lhange . .
The interes) rate I.am requ:rr:d 10 pay at th { ‘hange D.uc w!l not hc ar c.uer th an
11.750 %. which is called thc ‘Maximum Rate’’,

HUUISTME FIXEBMNBSIA!LE RATE HiBEﬂ-— 10 VEAH THE&SMY-—SMQ&B Family—Fannis Mae Unitorm inadument =~ tpage | of 2 poges)
Form 3178 1109

Form 8721 (5063)
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