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THUS MORTFGAGE ("Secrity Tnstrument” ) is givep og Septomher 11, 1992 . The Mortgngor in

ROMUALRO 8. GARCIA and .
CnLos M. OARCIA end 220 © Tionin ThA S001 09/16/52 1083
' R4/ VLI IR~ G B 1. % 1

AURORA §. GARCIA His Wife = . COOK COUNIY RECORDER
{" Burrowee" ). Thia Security lastramentis given 2 Grown Martgege Co. ,

. 92686834
which is organized and existing under the iaws of  the Stetr of 1Hlinnle , , And whose
address s 8141 W. 96th Street Quk Lawn, (L 6043

{("Leidar” ), Burrower awes Lender the principsl sum of

BEVENTY SEVEN THOUSAND E{GHT HUNDRED F(FTY & OG/ 100 H“MNMRANRENNNUNURNERRNANNNNNGUY

Dotlars (LS, § 77.880.00 ). This deht is evidenced by Borrawer’ rate dated tha same dute us this Security
fnstrument ("Note™), which pravides tor monthly payments, with the full debiif a0 paid earlier, due and paynble on
Septamher 1, 2022 . This Security Instrument seotrss to LenderiAa) the repayment of the debt
evidunived by thu Note, with interest, and all renvwals, extensions and modilications; (k) the paymeont of alf othur sums,
with interest, sdvanced undes paragmph 6 to protect the security of this becvsity, Instrument; and (c)
the pecfurmunce of Borrower's coveoants and agresments under this Seenrity Instrumueatand the Note, Por this
purpose, Horrower does herehy martgage, grant and convey to Lender the Tollowing desuriord property located in
: COOK County, Winois:
LOT 1 (EXCEPT THE EAST 4 FEET THEREOF) IN BLOCK 1 IN FREDERICK H,BARTLETT'R

SUBDIVISION OF THE SOUTH 40 RODS OF THE BAST 100 RODS OF THE NORTHWEST 1/4 OF

SECTION 23, TOWNSHIP 38 NORTM, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN,

{EXCEPT THE EAST B0 FEET THEREQF BEING RAILRQAD RIGHT OF WAY) !N COOK COUNTY,

ILLINOIS,

-
3/
TAX (D NO. 19~23-130-010 VOL, 400 ' -
TAX 1D NO. AL
TAX 1D NO.
which hes the sddress uf - 3801 W, 88TH STREET, CH!CAGO IStreen, City),
ineis goB29 [Zip Coudol {"Property Address”);

Pogs 1 ol 0 FHA Winois Mortysgy - 29}

@R - 4RIL) @rew VAP MORTGAGE PORMS * {3131253-8100 ¢ (800217291 .
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TOGETHER WITH all the improvements now or hereafter erected on the property, und alf easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stack and all fixtures now or
hereafter s purt of the property. All replucements and additions shall alse be covered by this Security Instrument, All of

the foregoing is referred $0 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except far encumbrances of record.
Borrower warrants and will defend generally the title to the Propcrtﬁ against 2l claims and demands, subject to any

encumbrances of record, s

1. Payment of Principal, Interest and Late Charge. Borrower shail pay when due the principal of, and interest
on, the debt evidericed by the Note end late charges due under the Note,

2. Monthly Payments of Taxes, lnsurance and Othes Charges. Borrower shall include in esch monthly
payment, tagether with the principal and interest as set forth in the Note and any late charges, an instaitment of any {a)
tases and special assessments {cvied or to be levied against the Property, (b} lensehold payments or ground rents on the

Property, and {c} preritums for insurance required by paragraph 4. .o
)

IZach monthly instaiiniant for items (a), (b), and (c) shall equa) onetwelfth of the annual amaunts, as reasonably
eatimated by Leader, plus ap-amount sufficient to maintain an additional balsnce of not more than onesixth of the,
estimnted amounts, The full annval amount for each item shall be accumulated by Lender within 2 perind ending one 7
month before an item would become 2alinquent, Lender shall hold the amounts collected in trust to pay items {a), (b}, !

and {c) before they become delinguent.

If a1 8ny time the tota) of the payment: held by Lender for items (a), (b}, and (c), together with the future monthiy
payments for such items payahle to Lender pric: to the due dates of such items, exceeds by more than onesixth the
estimated amount of payments required to pay tumntems when due, and if payments on the Note are current, then
Lender shall either refund the excess over onesixsth o the estimated payments or credit the excess over onesixth of the
estjmated payments tn subsequent payments by Borrower, at the aption of Borrower. If the total of the payments made
by Borrower for item {a}, (b), or (c} is insufficient 1o pay s item when due, then Barrower shal] psy to Lender any

amount necessary to make up the defiviency on or before the dat< the item becomes due.

326868134

As used in this Security Instrument, "Secretary” means the Secrziary of Housing and Urban Develaopment or his or
her designee. In any year in which the Lender must pay 8 mortgage insirance premium to the Secretary, each monthly
payment shall also include either: (i} an installment of the annual mortgage insurance premium to be paid by Lender to
the Secretary, or (ii) a monthly charge instead of a mortgage insurance premiuri if this Security Instrument is held by the
Secretary. Rach monthly instaliment of the mortgage insurance premium shall her.an amount sufficient to accumulate
the full annual mortgage insurance premium with Lender ane month prior to the dar¢ the full annual mortgage insurance
premium is due to the Secretary, or if thig Security Instrument is held by the Secretary, @ach monthly charge shall be in
an amount equal to one-twelfth of one-half percent of the outstanding principal balance due op.the Note.

if Borrower tenders to Lender the full payment of all sums secured by this Security Instrurier:, Borrower's account
shall be credited with the balance remaining for all installments far items (a), (b}, and (¢) and arynorigage insurance
premium instaliment that Lender hes not become obligated to pay to the Secretary, and Lender shal! ‘oromptly refund
any excess funds to Borrower, Immediately prior to a foreclosure sale of the Property or its sequisition by Lender,
Borrower’s account shall be credited with any balance remuining for all instajiments far itemns (a), (b), and (c).

3. Applicstion of Payments. All payments under paragraphs 1 and 2shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the

Secretary instesd of the monthly martgage insurance premium;
Second, to any taxes, special assessments, leasehold pasyments or ground rents, and fire, flood and other hazard

ingurance premiums, &8 required;
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;

Fifth fih, tc late charges due under the Note.
Initiale: 2 % 4)/{2

q—muu wiea) Page 2 ot 8
gg,.eam,




UNOFFICIAL CQF?YJC’:C NO. 00011884%1

.3 { R , ¢ ‘

4. Fire, Plood and Other Hazard Insurance. Ilurrmecr sftiut) :')nﬂureﬁ ull i’mprnvvmonm on the Property, whether
naw in existence or subsequently erected, agninst any huzaeda, casualties, nud contingeneies, including fire, for which
Lender requires insurance, This insurance shall be maintsined in the amounts and for the periods that FLender requires.
Boreewer shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
luss by flonds to the extent required by the Secretary, Al insurance shall be carried with companies approved by Londer,
The insurance policies and any rencwals shall be held by Lender and shall include loss payable cianses in favor of, and in

u form aceeptubliy w, Lender,

In the event of loss. Borrower shull give Lender immedinte notice by mail. Lender may make proof of toss if not
mucie promptly by Borrower, Bach insurance company concerned is heroby authorized and directed to make puyment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or sy part of the insurance proceeds
may be npplied by Lender, utits aption, either {8) to the rediction of the indebtedneas under the Nove and this Security
fnatrument, Pirat to any delinquent amounts applied in the order in paragraph 3, snd then to prepayment of principal, o
(h) tn the restacation or repair of the damaged Property, Any apptication of the proceeds w the principal ahull not
extend or postponéthe due date of the monthly payments which ace referred toin pasagraph 2, or chango the amount of
auch paymensts.” Ay excess insurance proceeds over on amount reguired to pay afl oustanding Indebtédness under the
Note and SanSecuritvinstrument shall be prid to the entity togatly entitled thereta,

In the vvent of forgedasare of this Security Instrument or other transfer of title to the Property that extinguishen the
indehtedness, ail vight, ttleanddaterest of Boerawor in and o insurance policies in force shall pass to the purcheser,

§. Occupancy, Preservaticn, Maintenance and Pratection of the Property; Borrower's Loan Application;
Leasehodds. Borrower shull ocoupy (esiublish, snd use the Property as Borsower's principal residence within sixty days
after the execution of this Security [ndtrument and shail continve to occupy the Property us Borrower's principal
residence for at least one yeur after the dale o occupaney, unless the Secretary determines this requirement will catwe
unthue hardsbip for Borrower, or unless exteniating vireumstances exist which are beyond Borrower's control, Burrower
shall notify Leaders of any extenuating circumstonees, Borrower shall not commit wasto or destroy, damage or
substntially chunge the Property or allow the Prope=y to detoriurate, eeasonable wear and tear excepted, Lender may
it the Peaperty if the Propenty is vaesnt o abundonzdor the fown in in default, Lender may toke reasanuble setion
to pratect and preserve such vacant or shandoned Property, Borrower shall also be in defualt if Borrower, during thy
lonn application process, gave materially falss or inaccurstd inlormation or atatements to Londer (or failed to provids
Fender with any raaterial information) in connection with the fori evidenced by the Note, including, but not limited 1o,
ceprescatations concerning Dorrawer's ovccupuncy of the Property ne worincipnl residence, If this Sceurity Inatrument is
on i leasehold, Borrower shall cumply with the provigions of the lewe, it Borrower sequires feo title to the Property, the

Jogrehold snd feo title shal) not be merged unless Lendor sgreed W the merge2in weiting.

6. Charges 1o Borrower and Protection of Lender's Rights 1075 Property. Borrower shall pay all
governmental or municipu! charges, fines and impositions that sre pot inefuded4n paragraph 2. Borrower shall pay
these ubligations on time directly to the entity which is owed the payment. If friture to pay would adversely slfect
Pender's interest in thy Property, upon Lender'a request Barrower shsll promptly furniginto | ender recvipia evidencing

ezt pay ments, o ' ' 93686834

(F Borrowur feils to make these puyments or the payments required by paragraph 2, or tels . perform any other
rovenants sud agreemonts contsined in this Security Instrument, or there is u logal procesding e may significantly
alfect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnatian oz-te-enforce laws or
regulations), then Lender may do and pay whatever is necessiary to protect the vafue of the Property asy Lender's rights
tn the Praperty, including puyrient of taxes, hazard insuranes and other itvms mentionsd in paragraph 2.

Any amounts dishursed by Lender ueder this paragraph shall become an additional debt of Borrower and bo
szevred hy this Security Instrument. These smounts shatl bear intorest fram the date of dishyrsement, at.the Note rate,
and at the option of Lender, shal, be immediately diic and payable,

7. Condemnation. The proceeds of sny award or vlaim for damages, direct or consequontiasl, in connection with
any condemoation or other taking of any part of the Proporty, or for conveyance in place of condemnation, are bereby
assignod and shall be puid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and thia Security Instrument, Lender shall spply such proceeds to the reductiom of the indebtedness under the Note
and this Sevurity Instrument, Beat to any delinguent amounts applied in the order provided in paragraph 3, und then to
pregayment of principal, Any application ol the proceeds to the principal shall not extend or postpone the dua date of

m-qntll.l wiem Page 161 8




UNOFFICIAL COPY r .

the monthly payments, which are referred 10 in paragraph 2, or change the amount of such payments, Any excess
proceeds over un smount reguired to pay all outstanding indebtedness under the Note and this Security [nstrument shall

be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges autharized by the Secretary,

9, Grounds for Acceleration of Debt,

{a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment
defavlts, require immediate psyment in full of all sums secured by this Security Instrument if:
{i} Borrower defaults by failing to pay in full any monthly payment required by this Security Inatrument
prior to or on the due date of the next monthiy payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in

this Security Instrument,

(b} Saje-Wirthout Credit Approval. Lender shall, if permitted by applicable law and with the prior approvai
of the Secretary, require immediate payment in full of a1l sums secured by this Security Instrumentif
(i) Al or gur: of the Property, or a beneficial interest in o trust owning alf or part of the Property, is sold or
otherwise trzasforred (other than by devise or deacent) by the Borrower, and
{ii) The Propery is.not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantce o=s s0 oceupy the Property but his or her credit has not been approved in accordance

~ with the requirements i the Secretary.

(c) No Waiver. If circumstatices uecur that would permit Lender to require immediate payment in full, but
Lender does not require such paymeiits, Lender does not waive its rights with respect to subsequent events.

{(d) Regulstions of HUD Secretary, Yi-many circumstances regulations issued by the Secretary will limit
Lender's rights in the case of payment delauits to require immediate payment in full and forectase if not paid.
This Security Instrument does not authorize t.oceleration or forecfosure if not permitted by regulations of the

Secretary,

92686834

(e) Mortgage Not Insured. Borrower agrees thavghouvld this Security Instrument and the Note secured
thereby not be eligible for insurance under the National rivusing Act within 60 days from the date hereof,
Lender may, at its option and notwithstanding anything in passgraph 9, require immediate payment in full of all
sums secured by this Security [nstrument, A written statemertof any suthorized agent of the Secretary dated
subsequent to 60 days fram the date hereof, declining to insure th's Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is scie!y due to Lender's feilure to remit a

morigage insurance premium to the Secretary,

10. Reinstatement. Borrower has a right 1o be reinstated if Lender has requiver] immediate payment in full
because of Borrowet's failure to pay an emount due under the Note or this Security Instrument, This right applies even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shail iender in a lump sum
all amounts required to bring Barrower's account current including, to the extent they are obiigations of Borrower
under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees anf espenses properly
assaciated with the forevlosure proceeding. Upon reinstatement by Borrower, this Security Insirinent and the
obligations that it securcs shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i} Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preciude foreclosure on different grounds in the future, or {iii) reinstatement will
ndversely alfect the priority of the lien created by this Security Instrument.

1. Borrower Not Released; Forbearance By Lender Not & Waiver. Estension of the time of payment or
modification of smortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to relesse the liability of the original Borrower or Borrower’s successor in
interest. Lender shall not be required to commence proceedings aguinst any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy ghall not be a waiver of or prectude the exercise of any right or remedy,

@2 - 4RIIL w102 Page 4 of 6
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12, Succossoes and Assigns Bound; Joint and Several Lisbility; Co-Signers. The covenants and ngreements of
this Security Instrument shall bind snd benedit the successors and assigns of Lender and Borrower, subject to the
provicions af parsgraph 9.b, Borrower's covennnts and sgreementa shull be joint and sevoral. Any Borrower who cosigns
this Security Instrument bt does not execute the Note: (o) ig co-signing this Security lnstrumentonly to mortgage, grant
and convey that forrower's interest in the Property under the terms of this Secority Instrument; (b) i not porsonasily
obligated to puy the sumy secured by thin Security inatromont; and (c) agrees that Lender aod any other Borrowor may
agree o extend, madily, fochonr or muke any sccommudstions with regard to the terms of this Security Instrument or

the Note without that Borrowoe's consent,

13. Notices. Any notice to Borrawer provided for in this Security Instrument shall be given by delivering it or by
muiling it by first class mail unless applicable law requires uso of snother method, The notice shall be directed to the
Property Address or any other nddress Borrawer designates by nutice tn Lender, Any notice 1o Lendor shali by given hy
fiest clasis moil 1o Lender's address stated herein or any nddress 1endor designates by notice to Borrower, Any nutive
provided for in this Security Insrument shall be doomed to have been given to Borrowsr or Lendor whon given as

pravided 16 this parageaph,

14, Governing f.aw; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which tie Property is located. In the event that any provision or clause of this Security Instrument or the
Nate conflicts with appiivabte sw, such conflict shatl not aftect other provisiona of this Security Inatrument vr the Note
whivh can be given offeCtwiriant the confticting pravision. To this ond the provisions of this Security Instrument snd the
Nuts are declared to be severih!o, ‘ o e

15. Borrower's Copy. Bozrawer shall be given ons canformed copy of this Security lnstrument,

(6. Assigament of Rents, Boeravor unconditionally sesigns and transfera to Lendee alb the ronts und ceventes of
the Property. Bocrower authorizes Lender (e Londer's agents to collect the rents and revenues and herehy directs vach
teannt of the Property 1 pay the rents to Ledsoor Lender's agents, However, prior (o Londer's notics to Borrower of
Horrower's breach of ary covenunt or ngreementdicthe Security Instrament, Borrower shall collect and receive all runts
and revenues of the Proporty as trostee for the bensiizof Lender nad Borrower. ‘This assignment of renta conatitiies un
ahsolute st gnmentt ind not an sssignmont for additions) s=curity only,

I Lender gives notice of beeach to Boerower: (o) all rents received by Borsower shall be teld by Borrower as trustes
for henehit of Lender only, to be applied to the sums seciiree oy the Security Instrimont; (b) Lender ahali be ontitled 1o
colleet and receive il of the rents of the Property: and {¢) enciienont of the Property shall pay all rents due and unpaid to
lender or Lender's ugent on Lender's written dumand to the toant

Hesrrower has not execited any prier assignment ol the rents sog has not and witl not perform any uct thay would
prevent Lender from exercising its rights under this parugraph 16,

Lender shatl not be required 1o enter upon, ke coutrol of or maintais G Proporty balore or slter giving notice of
breach to Horrowar. [owever, Lendor or a judicially appointed receiver may 2o 8o at any time there is o breach, Any
application of rents shall noteure or waive any defaultor invalidate any ather figayor rernedy of Lender, ‘This assignment
of rents of the Property shal} terminate when the debt secured by the Security Insirzaient is paid in full,

NON-UNITORM COVENANTS, Borrower and Lender further covenant and agree as follows: 926865’
it

17. Foreclosure Procedure. I Lender requires immedlate payment in full under prrsgraph 9, Lender m
furectose this Security nstrument by judiciet proceeding. Lendoer shall be entitled 4o callect all expenses
incurred in pursuing the remodies provided in this paragraph 17, including, but not iizalisd 10, roasonable

attorneys' fees and costs of titlesvidence.

I8, Release. Upon payment of all sems secured by this Security lnstrument, Lender ghall release this Security
Enstrument without charge to Borrower, Borrower shall pay uny recordution costs,

10, Waiver uf liumestead. Borrower waives all right of homustead exemption in the Property,

m—q.n(il_l 010 Page 3 ot &
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20. Riders to this Stcurity Instrument, If ane or more riders are executed by Borrower and recorded together
with this Security Instrument the covenants of each such rider shall be incorporated into and shall amend and
suppiement the covenants and_#5reements of this Security Instrument as if the rider(s) were 8 part of this Security

Instrument, [Check applicable box{es; !
Condominium Rider 1 Graduated Payment Rider [T Other [Specify]

Planned Unit Development Rider C] Growing Lquity Rider

BY SIGNING BELOW, Borrower accepts and agrevs to.the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

Witnesses, | | . J/?// %Ml—v"’ (Seal

~-Burrower

OMUALDD & G{\RCIA

Shaud (e
LZ AL 24 o
/4\2 Lv AV, cAncm 1is Wife -Borrower

P Y ‘ t

Qe Ugie e (Seal) (Seal)
AURORA §. GARCIA His Wife -Burrower 000108 M. GARCIA -Barrower
STATE OF ILLINOIS, @wﬂ County ss:

1, ('Mi' # MEMe #o , & Nota y Puhhu m and for said county and state do hereby

certify thut ROMUALDO S. GARCIA and LYDIA V, eAncr
CARLOS M. GARCIA and AURORA &, GARCIA , his wife

\

. personally known to me to be the same person(d) whose
name(s) subscribed to the foregoing inatrument, appeared before me this day in person, and acknowledged that  {pey/
herghe  signed and delivered the said instrumentas i g/her free and voluntary act, for the uses and purposes

therein set forth,
Giiven under my hand and official seal, this "

My Commission Expires;

Notary Public

This Instrument was prepared by:  Crown Martgage Co.
Q-—ﬂ!(lu i#103) Pags B of @




