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Chicago, IL 60603

MORTGAGE

‘HIS MORTGAGE is made this &th d , Jul
" LHISM ismadethis ;0w yafeabreidel, ATHAI/T/A dated June 18, 1990

. between the Mortgagor,
HARRIS TRUST AND SAVINGS BANK (herein rrower”’), and the Morigagee
. . . R corporation organized and
existing under the laws of THE STATE OF ILLINOIS .

whose addressis 111 WEST MONROE STREET, CHICAGO, IL 60603
(herein “"Lender*’).

WHEREAS. Surrower is indebted to Leader In the principal sum of U.S. 8 60,000.00 .
which indebtedancs is evidenced by Borrower's note dated uly 6, 1992 and extensions snd renewals
thereof therein **Nate’"), providing for monthly installments of principal and interest, with the balance of indebredness,
if not sooner paid, due /ind payable on December 31, 199;

TO SECURF to Lénderane repayment of the indebfedness evidenced by the Note, with interest thereon, the payment
of afl other sums, with intores”<hereon, advanced in accordance herewith to protect the recurity of this Mortgage: and
the performance of the covenaris/and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
.and convey 1o Lender the followii:zdescribed property located in the County of Cook . State of

Hinois:

UNIT 1, AREA 19, LOT 8 IN BARRINCTCN SQUARE UNIT 1, BEIRG A SUBDIVISIOK OF PARYT OF
THE NORTHEAST 1/4 OF SECTION 7, "'O.FCHIP 41 NORTH, BANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAMN, IN COOK COUNTY, L2INOIS.
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PERMANENT INDEX NUMRER: O7-07-202-040
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192% Whitingham Court ffoffman Eststes
(Street) L

lllinois 50172 (hercin **Property Address™); 0)77ﬁ2
;

which has the address of

{2ip Code )

TOGETHER with ali the improvements now or hereafter erected on the property. and alb easemenis. rights,
appurtenances and rents alt of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing. toygether with said property (or the leasehold estate it this Morigage is on a leasehoid) are

hereinatier referred to as the " Propery.”
Borrower covenants that Borrower is lawfully seised of the esiate hereby conveyed and has the right to mortgage,

grant and convey the Property, and that the Property is unencumbered. except for encumbrances of record, Borrower

£

R e e

g

; covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands.
i subject to encumbrances of record.
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) 10, Borrower Not H@N@rFeFJ-SM 10 \k::g@@ e Yime fop payment or moditicn-
tion of amortization of th&Suchs Sec y this MorTghge gra y de ¥ suctessor in interest of Borrower

shall not operate to release, in any munner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall npt be required to commence proceedings against such successar or refuse to extend time for

. paymeni or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand miade by the

original Borrower and Borrower's successors in interest. Any forbearance by Lender in cxercising any right or remedy
hercunder. or otherwise afforded by applicable taw, shall not be a waiver of or preclude the exercise of uny such right or
remedy.

11, Successurs and Assligns Bound; Joint and Several Liabllity; Co-slgners. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but dozs not execute the Note, (a}is co-signing this Mortgage only to
mortgage. grant and cenvey that Borrower’s interest ia the Property to Lender under the terms of this Mortguage, (b) is
not personally liable on the Note or under this Morigage, and (e) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notlce. Except for any natice required under applicable law to be given in another manaer, {a) any notice to
Borrower provided for in this Morigage shali be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice (¢ Lender
as provided heriin, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or 1o
such other address ns Lender may designate by notice to Borrower as provided hercin, Any notice provided for in this
Mortgage shall be'dezined to have been given to Borrower or Lender when given in the manner designated herein.

13. Goverming Vs'w . Severabllity. The state and local faws applicable to this Mortgage shall be the laws of the
jurisdiction in which riie T roperty is located. The foregaing sentence shall not limit the applicability of Federal faw 10
this Mortgage. In the evert tLat any provision or clause of this Monigage or the Note conflicts with applicable taw, such
contlict shall nct affect other privisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the (orivisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs’’, "expenses” and “artorieys’ fees' include all sums to the extent not prohibited by applivabic law or limited

herein.
14. Bomrower's Copy. Borrower snolc be furnished a conformed copy of the Note and of this Morigage at the time of

execution or after recordation hereof.

15. Rchabliltation Loan Agreement. Eorrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreeiter | which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execule and delivet 10 lender, In a form acceptable to Lender, an assignment of any
rights. ctaims or defenses which Borrower may have 2 #=iast parties who supply tabar, materials or services in connection

with improvements made to the Property.
16. Transfer of the Property or 2 Beneficial Interes’ 1a Vorrower. If all or any part of the Property or any inierest

in it is sold or transferred (or if a beneficial interest in borroowver is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender muy /8! its option, requirec immediate payment in full of all
sums secured by this Morigage. However, this option shall tio1/0e exercised by Lender it eaxercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower ariice of accelzration, The notice shall provide a
period of not less than 30 days from 1the date the notice is delivered or razited within which Borrower musi pay all sums
secured by this Mortgage. It Borrower lails 1o pay these sums prior (0 thy expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage withoul further notice or demaid on Borrower.

MNON-UNIFORM COYENANTS. Borrower and Lender farther covenant and oace as follows:

17. Accelerntion; Remedies. Exceps aa provided in paragraph 16 hereof, wpriz Rorrower’s breach of uny cove-
nant or agreement of Borrower in this Martgage, inciuding the covenants to pay wha~ due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in prrag—ph 12 hereof specifying: (1)
the breaci:; {2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notlec s mafled
tn Borrower, by which such breach must be cured; and (4] that fallure to cure such breach on o oefore the date specified
in the notice may result in acceleration of the sums secured by this Morigage, foreclosure by jur in’s} proceeding, and
sale of the Property. The notice shall further inform Borruwer of the right to relnsinte after accelerats o and the right to
assert In the foreciosure procecding the nonexisteace of a default or any other defense of Borrowe: 15 =ccelerstion and
forecionure. I the breach fs not cured on or before the date specified tn the notice, Lender, a¢ Lender’s option, may
deciare all of the sums secured by this Mortgage to be Immediately due and payable withaut further de moad and may
foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect in such proceeding ati expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fers and costs of decumentary exldence, nbstracta and
titke rcports.

18. Barrower's Right to Reinvtate. Notwithstanding Lender’s acceleration of the sums secured by this Muortgage
due to Horrawer's breach. Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrewer contained in this Mortgage; (c} Borrewer pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereef, including. but not limited to, reasonable attorneys’
fees: and (d) Borrower takes sucit action as Lender may reasonably reguire to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secuted by this Morigage shall continue
gnimpaired. Upou such payment and cure by Borrower, this Mortgage and the obligations secured hereby shatt remain
in full force and effzct as if no acceleration had occurred

19. Asmsignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Leunder the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under parageaph 17 hereof or abandonment of the Properiy. Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shail be applied first to pavment of the costs of
management of the Property and collection of reats, including, but not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonabic attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be fiabie to
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UNOFEEICIAL.COPY,

THIS ADJUSTABLE RATE RIDER is made this 6th day of Jjuly, 1992 and is incorporated
into and ghall be deemed to wmend and supplement the Mortgage, Deed of Trusl or
Security Deed (the "Security Instrument®) of the same date given by the
nndersigned (the "Borrower') to secure Borrower's Note (the "Note") to HARRIS
TRUST AND SAVINCS BANK (the "Lender") of the same date and covering the property
described in the Security Instrument and located at:

1925 wWhitinghwn Court, Hoflman Estate, [L._60127. _

THE NOTF CONTAINS PROVISTONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
MAXIMUM BATE THE BORROWER MUST PAY.

Additional Covenanta. In addition to the covenants and agreements made in the
Security Instruvasnt, bBorrower and Lender further covenant and agres as followa:

INTEREST RATE CHANGES
The Note provides for san initial interest tate of 7.000%2. The Note provides for

changes in the inter=cst rate, as follows:

(A} Change Dates
The interest rate 1 will pay may change concurrently with and in an amount equal
to each lncrease or decrease in ths Index. Each date on which my interest rate

could change is called a "Change Un.e."

(B) The Index
Beginning with the tirst Change Date, my faterest rate will be based on an
Index. The "Index" 1s the highest prime va*e published daily in the Money Rate
Section of The Wall Street Journal on the #icst buainess day of the month. The
most recent Index flgure available as of the Chznge Date is called the "Curreat
Index.” [f the Index is no longer available, th: Wote Holder will choose a new
index which ia based upon comparabis information. 'rthe Note Holder will give me

notice of this choice.

(C) Calculation of Changea
On each Change Date, the Note Holder will calculate my new inierest by adding (&)

percentage points (B) to the Current Index.

{D) Limits on Interest Rate Changes
My intercst rate will never by greuter than 25.00%.

(E) Effective Date of Changes gy
My new interest rate will becume effective on each Change Date. 'v{]é?{::;:}{)

BY SIGNING BELOW, Borruwer accepts and agrees to the terms and covenants

contained in this Adjustable Rate Riderz.
for_Hafsocbrzeds

odnn M. Hafenbréddel A/T/USTIA
dated June 18, 1990
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