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LOAN NO. 0833624 MORTGAGE
THIS MORTGAGE ("Security Inetrument”) is given on  SEPTEMBER 10 L1992

The mostgagor is CLATGXO G. DeGRASS1 AND PAMELA K. DeGRASSI, MARRIED 70 EACH OTKBR

B ("Borrower").

This Security lastrumeat is given (o WINDSOR MORTGAGE, INC.
IT’8 BUCCESSBORS AND/OR ASSIGNS ,
which is organized and existing under theavs of THE STATR OP ILLINOIS . and whoss
&ddress is 999 WAUKEGAN ROAD,

/QLENVIEW, ILLINOCIS 60025 ("Lender.
Borrower owes Lender the principal sum of
ONE HUNDRSD SZVEN THOUSAND AND 00190 Doflars 4O

107,000.00

(US.§ ). "msdebllsmdcnnedbyBcrmwusm!c(hwdlhcnmedﬂc:sthu
Security [nstrument ("Note®), which provides for monthly payments, with the full debt, if not paid eadier, du: and payable
on OCTOBER 1, 2007 . “This Secunty Instrument secures to Lender: (a) the repayment of
the deht evidenced by the Note, with interest, and all reaewals, exterzious and modifications of the Note; (b) the payment of all cther
soms, with interest, advanced unaer paragrapk 7 to protect the securicy of this Security Instrument; and (¢) the performance of
Borrower's coveasats and agreements under this Secunity instrument acd @z Note. For this purpose, Borrower does berchy
mortgage, grant &nd convey to Lender the following described property lo%a/<d

COOK County, [linois:

1OT 37 1K PLAT OP RESUBDIVISION RRBER 4 POR A PORTION OF WINSOON GROVE SEUTION
23-B IN PART OF THE SOUTH BA3T 1/4 OF SECTION 26, TOWNSHIP 41 nOPT. RANGE 10
RAST CF THE THIRD PRINCIPAL MERIDIAN, IN C00K COUNTY, ILLINOXS, »CCUPDING TO THR

PLAT OF RESUBDIVIVISION NO 4 RECORDED OCTOBER 3, 1385 AS DOCUMENT B521Ra45

P.I.N.#07-26-407-027

which has the address of 629 !IEHB!IRRY DRIVE ELK GROVE VILLA
o [Streety [y
{Rlinois 450007 ("Property Address®);
[ Codel o

TOGETHER WITH ail the improvements now or hereafier erected on the propercy, and all easemeats, appurtenances, and fixtuses
row or hereafter a part of the property.  All replacements and additions shall 2lso be covered by this Security Instnunent. All of
the foregoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrewer is lawfully seised of the =state hereby conveyed and bas the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against cll claims and demands, subject 1o 2ny encumb; of record.
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premiurns ard renewal notices. lNﬂQ &EﬂLQ!LAI.FLWCDQ.DB 1¥ran-:c caner and Lender. Lender

may kake proof of loss if pot made prompiy by Borrower.

Usnless Lender and Borrower otherwise agree in writing, insurance procecds shall be spplied to restoraiton or repair of the
Property damaged, if the restcration of repair is economically feasible and Lender's secunty is not lessened. if the restoration or
répair is oot economically feasiMe or Lender’s security would be lessened, the insurande proceeds sidl be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid 1o Borroever. [ Borrower abandons the Property, or does
pX axswer within 30 days s potice from Lesder that the tnsurance carnier has offered to sertle a claim, thea Lender msy collect the
insurance proceeds. Leader may use the proceeds to repair or restore the Property or o pay sums secured by this Secunity
Instrument, whether or not then due. The 30-day period will bepin when the notice is given.

Unless Lesider and Borrower otherwise agree in writing, any appiication of proceeds to principal shall not extend or postpone
the due date of the moathly payments referred o in paragraphs 1 and 2 or change the amouat of the payments. 1f under paragraph
21 the Pruperty is soquired by Lender, Borrower's right to aay insurznce policies and procecds resulting from damage Lo the Propesty
pnos to the acquisition shail pass 10 Lender 1o the extent of the sums socured by this Securnity Instrument immediately prior to the
acquizition.

4. Occupancy, Preservation, Mzintenmsce and Prodection of the Propenxy; Borrower’s Loan Application; Legsebnlds.
Borrower shall occupy, sstablish, and use the Property as Borrower's principal residence within sixiy days afler the exaculion of this
Secunity Instrument apd shal! coatimse to occupy the Propetty as Borrower's principal residence for ai lesst coe year after the date
of occupancy, unkess Lav’a otherwise agrees in writing, which conseni shail nct be unsreasonsbly withbeld, or unless extenuating
circumstances 2xist which < Ueyond Borrower's coatrol.  Barrower shall not destroy, damage or impair the Propesty. allow the
Property 10 deterionte, of coturit waste oa the Property. Borrower shall be in default if any forfciturs action of proceeding, whether
civil or crminal, is begun that i Lerder's good faith judgment could result in forfeiture of the Property or otherwiss materiafly
imptir the icn created by thes Secuiaty Jastrument or Lender's secunty interest.  Borrower guy cure such a defsuit and reinstate.
as provided in paragraph 18, by causing the action or procesdiog to be dismissed with z ruling that, in Lender's good fith
determination. precludes forfeiture of the Douriwer’s interest in the Property or other matenal impainment of the iien crezied by ihis
Security Iastrument or Lender’s security inierest. o, rrower shall aiso be in default if Borrower, during the loza application process
gave materislly false or insccurate information o: <ta’sments 10 Lender (or failed (0 provide Lender with any matenal informatios)
in connection with the loan evidenced by the Note, (nting, but aot limited to, represzptations coocerning Bormower's occupincy
of the Picperty as a principal residence. If this Security s irument is oa a leasebold, Borrower shall coraply with all the provisions
of the lease. If Borrower acquires fee title to the Property, ths Teasehold and the fee tile shall aot merge unless Lender agrees w0
the merger ip writing.

7. Pretection of Lender’s Rights in the Property. !f Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is 2 iegal proceeding that may sigatficardy «ffect Lender’s nights in the Property {such as a proceeding
in Smnlrapicy, probate, for condermation or forfeiture or 12 enforce laws o2 ~:gulations), then Leader mey do and pey for whatever
is pacessary to protect the valoe of the Property end Lender’s rights in the ['rooerty. Leader’s actioas may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing 1n cov:i; paying rezsosable silorneys' fees and estering ‘\;
on the Properiy to make repuirs. Although Lender may tike action under this prmgrob 7. Lender does not have to do 50. '

Any amwunts disbursed by Lender under this parsgraph 7 shall become additivari debx of Bosrower secured by this Secunty 91
instrument. Unless Borrowsr and Lender agree 1o othar terms of payment, these amrants shall bear interest from the date of ‘:‘
disborscment at the Notz mwve end skall be payable, with :nterest, upon notice from Lender to dormower requesiing payment.

B. Mortgage lnsurance. I Lender required mortgsge insurance as a condition of makigy ibe loas secured by this Security 1
{nstrument, Borrower shall pay the premiums required 10 muntzin the mongage insarance in effect. if, 1or apy reason, the morigage -
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiuzs 7ixmiired to oblain covenage o
substantially equivalent to fhe morntgage insurence previawsly in effect, at 8 cost substantiaily equivaleat o ibe cost to Borrower of
the mortgage insurance previously in effect, from an zfternate mortgage iasurer approved by Lender. 1 substantially equivalent
morigage insurance coverige is not available, Borrower shall pay to Lender esch month 2 sum equal to ope twelfth of the yearly
mortgage insurance premim being paid by Borower when the insurance coverage lapsed or crased io be in effect. Lender will
sccept, use and retain thew payments as a Joss reserve in liew of mortgage insurence. Loss reserve payments may no ionger be
required, at the option of J.ender, if mortgage insursmce coverage {in the amount and for the period that Lender rogtures) provided
by an insures spproved by Lender again becomes available and is obtxined. Borrower shall pay the premiums required (o maintsin
mortgage insurance in effect, of to provide a foss reserve, until the requremeat for morigage insursnce ends in sccordance with any
written agreement between Borrower and Lender or applicable jaw.

9. Inspection. Lezder or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrawer notice at the tim: of or prior to an inspection specifyiny reasonsbie cause for the inspection.

10. Coudonnation. The proceeds of any award or claim for damages, direct or consequeniisl, in cosnection with sny
condemmation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shatl
be psid to Lender.

In the event of a total taking of the Propecty, the proceeds shall be applied 1o e sums secured by this Secunity Instrument,
whether or aot then due, with any excess paid to Borrower. In the event of a pastial taking of the Property in which the fair marke}
value of the Property immediately before the tsking is equal 10 or gres:er than the amouat of the sums secured by this Security
Instrument immediately before the taking, unless Bortower snd Lender otherwise agree in wril] , the sums secured by this

Sargsr Family - Fannie Mse/Fraddia Mac URIFORM INSTRUMENT Rav. 9190
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covenants and agreesnents of this Security Instrament as if the rider{s) were a part of this Securiiy instrument. [Check applicable

box(es))
[ ] Adjusisble Rate Rider [ coadominium Rider {1 54 Fassily Rider
[ Gradutted Paymen: Rider [ ] Pranned Unit Development Rider || Biweekdy Payment Rider
[ Batiocn Rier [ ) Rate improvemeat Rider |1 second Home Rider

D Otber(s) [specify)

BY SIGNING BELOW', Boriower accepts and agrees to the terms and covenants coatained in this Security [nttrument and in
any rider(s) executed by Eorrower and recorded with it.

Vitness—:
DN D ias (Seal)
) o CLAUDIO G. /DeSR Baroma
Wi g
4,1 A i gk ;o
blor— _ J‘fﬁm&m At (Seal)
JA PAMELA XK. DE&GRASSY Borrews
= (Seal)
Borrowe
- {Seal)
Loroww
~[Spnce Baizve Tha Line For Acknowweagment) -
A-/ v
STATE OF ILLINOIS, ’/?:?L/ County ss:
1 . .
. TEE UNDERSIGNED , # Notary Fulic in and for mid county and stats,

. peraonally known 10 me 10 be the same person(s) wihaer vane(s)

subscribed 1o the foregoing instrument, sppeared before me this day in person, and acknowledged thac TAZY
signed and delivered the ssid instrument xs TRBIR free and voluntry acd, for the uses and puposes therein set forth.
Given under my band and official seal, this 10TH day of SRPTENBER , 19 92
/ //‘i
My Commission expires: / — AN >
PR LS L A T T / / - Nm Pnbllc
{7 waREL Al S Ns 7
NTREEIN £ RUTTON £
Y Nyt Trear is (
(g Coman .f.";-:.'“ - .., }

WINDSOR MORTSAGE, INC. r
999 WAUKEGAN RD. ' . ﬁ% § %
GLENVIEW, IL 60025 _ B e}

P

'.w

Co

Barkury Foote Sapply 24, e [CT) 448-85%5 Paga 6ol UFT 23014 1791

ILLINOIS - Singia Famiy - Fannie Mac/Freddie Mac UNIFORM INSTAUMENT m Form 3014 990
it

24. Riders to this Secu anQ EE J Q I'A L- chvQ EoMand recorded together with this

Secyzity Instruroent, the covenants and agreements of each such ridér sball be incorpe:ated wnto snd shall amend 2nd supplement the

du hereby certify thet CLAUDIO G. DeGRASSI AND PRMELA XK. DeGRASLN, MARRIED TO BACH OTHR

9{G (89 ¢6
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