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THIS MORTGAGE ("Security Instrument”) is made on SEPTEMBER 15, 1992. Ths Morngagor is MARK P. DAVIDSON and
TERESE C. DAVIDSON, HIS WIFE (“Rorrower®). This Security Instrument is given to FLEET MORTGAGE CORP., which is
organized and existing under the lews of THE STATE OF RHODE ISLAND, and whose address is 11200 WEST PARKLAND
AVENUE, MILWAY.KCE, WISCGNSIN 53224 ("Lender™). Borrower owes Lender the principal sum of ONE HUNDRED
THOUSAND ELEVEN AND 00/100ths Dellars {15.5.5100,011.00). This d=bt is evidenced by Borrower's note dated th= sarpe date as
this Security Instrumeit £™Note™), which provides for monthly payments, with the full dett, if not paid carlier, due and payable on
OCTOBER 1, 2022. Thi: S cunty Instrumeni secures to i.ender: (a) the repayment of the debt evidenced by the Note, wilh interest,
and all repewals, extensicus and modifications; (B) the pavment of all other sums, with interest, advanced under paragraph 6 to
protect the secusity of this feourity Instrument; and (2 the performance of Borrower’s covenants and agreeroents undey this
Security Instrument and the No’z. . Tor this purpose, Bormower does hercby mortgage, grant and convey to Lender the following
described property located in COOY. County, Hiinois:

LOT 4 I[N BLOCK 1 IN CICERO AVeEMUE ACRES I1ST ADDITION A SUBDIVISION OF THE f ri ~
NORTH EAST 1/4 OF THHE NORTH EAS1 174 F THE NORTH 30 ACRES OF THE NORTH d_/ 8
WEST 1/4 OF THE NORTH EAST 1/4 OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 13

EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLATY THERECF

RECORDED NOVEMBER 11, 1944 AS DOCUMENT “UMEBER 13800563 IN COOK COUNTY,

ILLINOIS
SISl LR
1992 $5P 6 PH D A2 32697821
PIMN 24-23-204-013
which has the address of 11932 SGUTH LEAMINGTON, ALSIP {Street. City} .
illinois 60658 fZip Coded (" Property Address™);

TOGET:IER WITH all the improvements now or hereafter erecied on the property, and Nl cavements, nights, appurtenances,
reots, royalties, mineral, oil and ges rights and profits, watce rights and stock and ali fixturCs.now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security lnsteument. Al of fac foregoing is referred toin
this Security Instrument s the “Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coaveyed and has thieight to mortgage, grant
snd convey the Property and that the Property is unensumbered, except for encumbrances of record.  Borrotosr warrants and will
defend generally the title 1o the Property against all claims and demands, subject 1o any encumbrances of recoma.

1. Payment of Principal, Interest and Late Charge. Boriower shall pay when due the principal of, and interest on. the debt
evidenced by the Not: and late charges due under the Note.

2. Monthly Payinents of Taxes, Insuwrance 2nd Other Charges. Borrower shall include in each monthly payment, together
with the principal snd inter=st as sct forth in the Noie znd aay late charges. an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold paymeats or ground renls on the Property. and {c¢} premiums for insurance
reqiired by paragraph 4.

Each monthly installment for items (a1, (b), and (c} shall equal onc-iwelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additicnal balance of act more than ope-sixth of the estimnated amounts. The full
annual amount for each itcm shall be axkcumulated by Lender within a period ending one menth before an itent would become
delinqquent. ELender chafl hold the amounts collected in trust to pay items {2}, {b). and {c) before they bocome delinguent.

If at any time the total of the payments held by Leader for items (a}, (b}, and (). together with the future monthiy payments for
such iterns payable 1o Lender prior 1o the due dates of such items, exceeds by more than cne-sixth the estimated amount of
payments required to pay such itzms when due, and if payments or. the Note are current, then Lender shall either refund the sxcess
over one-sixth of the sstimated payments or credit the excess over one-sixth of the estimated payments 0 subsequent payments by
Borrower, at the oplion of Borrower. If the total of the payments made by Bosrower for item (a), (b). or (<) is insufficient 1o pay
the ijteza when due, then Borrower shall pay lo Lender any amount accessary to make up the deficiency on or before the date the

-.tem becomes due.
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As userd in this Secarity Instrument, "Secreiary ® means the Secretary of Housing and Urban Development or his or her designee.
in any yeor in which the Lender mmst psy & mortgaye iasurance premium to the Sccretary, each monthly paymcat shall also inclede
“either: (¢; en instafiment of the annual mortgage insurance premium o be oaid by Lender to the Secretary, or (ii) a monthly charge
instead cf a mortgag: insurance premium if this Security Instrument is held by the Secretary. Each moathly installment of the
mortgage insurance premium shall be in an amount sufficient to accumuiate the full annual mortgage insurance premium with
Lender onc month prior to the date the full annuval mortgage insurance premium is due te the Secretary, or if this Security
instrument is beld by the Secretary, =ach monthly charge shall be in an amount equal (0 ope-twelfih of one-half percent of the
outstanding principal balance duee on the Note.
if Borrower tenders lo Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balsace remaining for all instaliments for items (a), (b), and (c) and any mortgage insurance premium instaliment
that Lender bas not become obligsted to pay to ihe Secretary, and Leader shall promptly refund any excess funds to Borro- - .
Immediately prior to a foreclosure sale of the Property or its a>quisition by Lender, Bormower's account shall be credited with _ay
balance remaining for all installmeats for items {2}, (b), and (c).

3. Application of Paymentis. All payments under paragraphs 1 &nd 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premiuin;

Second, to any taxes, special assessments, lesschold payments or ground reats, and fire, flood and other hazard insurance

Third, to interest aoe under the Note;

Fourth, to amortiziticu »f the principel of the Nete;

Fifik, to lare charges ‘b imcer the Note.

4. Fire, Flood and Oile Mazird Insurance. Borrower shall insure all improvements on the Property, whether now in
existenca or subsequently eivrierl, aguwinst sny hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall b raaintnined in the amounts and for the periods that Lender requires. Borroveer shall also insure
all improvemenis on the Property, vwacther now in existence or subseguently erected, agaiast loss by floods to the extent required
by the Secretary. All insurance shall be ¢4 ded with companiss approved by Lender. The insarance poiicies and any renewals shall
be held by Lender and shall include loss s,9" (e clauses in favor of, and in a form acceptable to, Lender.

In the event of toss, Bormower shall give Levuer immediate notice by mail. Lender may make proof of loss if not made prompily
by Borrower. Each insurance company concemed. is hereby authorized and direcled to make payment for such loss directly to
Lender, instead of to Bomrower and to Lender jaint.y. Al or any part of the incurance proceeds may be applied by Lender, atits
option, either (&) 1o the reduction of ihe indebtednes's uidor the Notz and this Secunty Iastrumeni, sirst to any delinquent amounts
applied in the order in peragraph 3. and then to pri-zyment of prncipal, or (b) to the restoration or repair of the damaged
Property. Any application of the proceeds io the principal shal’ 2ot extend or postpone the due date of the moathly pavments which
are referred to in paragraph 2, or change the amount of such psyrients. Any excess insurance procecds ovar an amount required to
pay all outstanding indebiedness vnder the Note and this Secuniy Tastrument shall be paid (o the enlity legally entitled thereto.

In the event of foreclosure cf this Secunity Instrument or other trrasfor of title to the Properiy that extinguishes the indebtedness,
all right, title and interest of Borrower in and to iasurance policies in iorce shall pass to the purchaser.

. Occupancy, Preservation, Maintenance and Protection of the €roperty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’'s pri.cipal residence within sixty days after the execution of
this Secunty Instrument and shall continue to occupy the Property as Borrowe ‘s plincipai residence for at least one vear after the
date of occupancy, unless the Secretary detcrmines this requirement will cause undw hardship for Borrower, or unless extenuating
circumstances exist which are beyond Bormrower's control. Borrower shall notift’ Lenders of any extenuating circumstances.
Boirower shall not commit waste or destroy, damage or substantially change the Properiy or allow the Proparty to delenomte,
reasonabic wear and lear cxonpiesi. Lender may inspeci the Property if the Propert; is vacant or abandoned or the loan is in
defsult. Lender may tzke reasonable action to protect and preserve such vacant or abandosed rroperty. Borrower shall slso be in
defsult if Borrower, during the loan application process, gsve materially false or inaccurale inf- rination or statements tc Lender (or
failed to provide Leader with any meterial information) in connection with the loan evidence s by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residencs 1Y tois Security Instrament is
on e leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title 0 e Property, the ieaschold
and fee title shail not be merged unless Lenler agrees to the merger in wriling.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Berrower shall pay rli govermnmental or
muaicipal charges, fines and impositions that arc not included in paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrowr shill promptly furnish to Lender receipis evidancing these payments.

If Borrower faiis to make these pavments or the paymeats required by paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument. or there is a iegal proceading that may significantly affect Lender’s rights in the
Property (such as s proceeding in banknuplcy, for condemnation or to enforce Jaws or reguletions), then Lender may do and pay
whatever is nacesszy to protect the vziue of the Property and Lender's rights in the Property, including payme=n! of taxes, hazard
insurance and other i ems mentioned in paragraph 2.

Any amounts disursed by Lender under this paragvaph shail become an additional debt of Borrower and be secured by this
Security Instrurnent. These ansounts shall bear interest from the dste of disbursement, at the Note rate. and at the option of Leader,
shall be immedistely due and paysvle.

7. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in cofnection with any
condemnaticn or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall bo paid to Lender to the extznt of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrament. Lender shall upply such proceecis o the reduction of ibe indebtedness under the Note and this Security Instrument, first
to any delinguen: amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of
the procseds io the principal shall not extend or postpone the due date of the monthly payments, which are referred to in paragraph
2, or change the amouni of such payments. Any excess proceeds over an amount required to pay all ouistanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled theretn.
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9. Grounds {or Acceleration of Debt.
(a) Default. Lezder may, except as limited by regulstions issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Secunty Instrament if:
(@) Bormower defaults by failing to pay in full any monthly payroent required by this Security Instrument prior to or on
the due date of the next monthly payment. or
(ii) Borower defaults by failing, for 2 pesnod of thinty days, to perferm any other obligations contained in this Security
Instrument.

b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the pricr approval of the
Secrstary, require :mmediate payment in full of all sums secured by this Security Instrument if:

(i) All or part of the Property, or & beneficial interest in a trust owning all or part of the Praperty, is sold or otherwise

transferred {other than by devise or descent) by the Borrower, and

(i) Toe Property is not occupied by the purchaser or granlec as his or her principal residence, or the purchaser or
g grantee does 30 occupy the Property but his or her credit bas pot been 2pproved in accordance with the requirements of
{c} No Waiver. If circumstances occur that would permit Lerder to require irmmediate paymeat in full, but Lendes coes not
require such roymeats, Lender does not waive its righ?s with respect to subsequeat events.
{d) Regulshio:5 of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lendsr’s rights in
the iase of pcyrict defaults 1o require immediate pavoent in full and foreclose if not prid. This Security Instrument does
ot suthorize sccris.2%ion or foreclosure if not permitted by regulations of the Secretary.

(e} Mortgage Not Lrwed. Borrower agrees that should this Secaurity Instrumcet and the Note securad thereby not be
eligible for insurance wau’ic the National Housing Act within 60 days from the date herecf, Lender may, st its option and
notwithstanding anything i, aragraph 9, require immedistc payment in full of 2l sums secured by this Security
Instrument. A wrilten stater 21 of any authorized agent of the Secretary datad subsaquent to 60 days from the date hereof,
declining to insure this Securitv instrument and the Note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the ic.cgoing. this option may not be exercised by Lender when the unavailability of
wmsrance is solely due to Lender's failur i remit 8 mortgage insurance premium to the Secretary.

N 10. Reinstatement. Borrower has a right (o b~ reinstated if Lender has required immediate payment in full because of
Borfower's failure to pav =n amount due under th: Note or this Security Instrument. This right applies even after foreclosure
procecdings are fustututed. To reinstate the Security listrioeni, Borrower shall tender in 2 lump sum all amounts required to bring
Borrower's account curreat including, <o the eatent tb. aic obiigations of Bormower under this Socurity Instrument, foreclosure
costs and reasonsblc and customsry altorneys’ fees and exriuses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and th: obhigations that it secures shal! remain in effect as if Lender had oot
required iguoediste payment in full. However, Leadar is not revuired to permit reinstatsment ift (i} Lender has accepted
reinstatement after the commencerent of foreclosure proceedings »7.ain two years immediately proceding the commencement of a
curreat foreclosure proceeding, (ii) reinstatement will preciude foreci®ic on differeat grounds in the future, or (iit) reinstatemeat
will adversely affect the griority of the lien created by this Security Instrurer...

11. Borrower Not Release?; Forbearance By Lender Not a Waive . 'txtension of the time of payment or modification of
amortization of the surs securad by this Security Insirument granted by Lender to i ny successor in inferest of Borrower shall not
operite (o relesse the liability of the original Borrower or Borrower’s succossorin interest. Lerder shall not be required to
commence proceadings aginst any soccessor in interest or refuse (o extend time for ,xyment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demuand made by the ovigiial Borrower or Borrower s successors in
interest. Any forbearance by Lender in excaicising any right or remedy shali not be a waive: oi or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covepanits »i< zgreements of this Security
Instrumeant shall bind and benefit the successors and assigns of Lender and Borrower, subiject to  he provisions of paragraph 9.b.
Botrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security instrument but does not
execute the Note: (a) is co-signing this Security Instrument coly to mortgage. grant and convey the! Borrower's intenest in the
Property under the terms of this Security instrument; (b) is not personally obiigated to pay the suins ecared by this Security
! Instrument; and (c) agrees that Lender and any other Borrower may 2gree to extend, modify, forbear or make any accommodations

with regard to the terms of this Secunity Instrurient or the Note without that Borrower’s consanl.

13. Nzices. Any notice to Borrower provided for in this Sacunity Instrument shall be given by deliveriag it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
uther address Borrower designates by aotice to: Lender. Any notice to Lender shali be given by first class mail o Lender's address
stated bhersin or any addrees Lender designates by notice to Borrower.  Any nolice provided for in this Secuniy Instrument sha!l be
doemed 0 have been given to Borrower or Lenler when given as providec in this paragreph.

I4. Governicg Law; Severabiiity. This Sscunty Instrument shall be guverned by federal law and the law of the jurisdiction in
which the Property is locatxd. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provisicn. To this end tie povisions of this Security Instrument and the Notz are declaned to be severable.

£5. Borrawer's Copy. Burrowsr shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncorditicnally assigns aad transfers to Leader all the rents and revenves of the Property. -
Borrower autksrizes Lender or Leeder’s agernits to collect the rents and revenues and hereby directs each tenant of the Property to e
Pay the rears 10 Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Barrower's breach of any covenant

or agreement in the Security Instrument, Borrower shaii colicct and receive ali rents and revenues of the Property as trustee for the

benefit of Lender and Borrower. This assignnent of rents constitufes an absolute assigament and oot an assigmment for additional

security oaly.
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" If Lender gives potice of breach 2o Borrowsr: {a) all rents received by Borrower shall be held by Borrower #s trustee for benefit
of Lender only, to be applisd o the sume secared ty the Security Instrument; (b) Lender shall be entitled 1o collect and receive ali
of the rents of the Propenty; and (¢} each eaant of the Property shall pay all rents due and unpaid to iender or Lender's agent on
Lender's writter deosard to the tenant.

Borrower has not executed any prior assignment of the rents amud has not and will not perform any &<t that would pravent Leader
from cxercising its rights under this paragraph 16.

Lender shall not be required fo enter upon, take cootrel of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.  Any application of rents
shall pot cure or waive any defaunlt or invalidate any other right or remedy of Lender. This asstgnment of rents of the Property
shall terminate when the debt secured by the: Security Instrument 1s paid in full.

NON-UNIFORM COVEMANTS. Borrowver and Lender further covenant and agree as foliows:

17. Foredosurz Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may forecicse Lhis
Security Justmsnent by judical proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph t7, including, but not limited t3, reasonable atiprneys' fees and costs of title evidence.

18. Relesse. Upon payment of 3] sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to B o ~er. Borower sha’l pay any recordation costs.

19. Waiver of Hoo estend. Borrower waives all rght of homestead exemption in the Property.

20. Riders to this Secr ¢ Instanent. If oot er mors ridets are axecut=d by Borrower and recorded together with this Security
fastrument, the covenantr of ~ach such rider shall be incorporated into and shall amend and supplement the covenants and
sgrecmeots of whis Security Ins e sent as if the riles(g) were a part of this Security Instrument.

[Check applicabie box(zs}{

L] Condominium Rider U Graduated Payment Rider [ Other [Specify}]
C1Planned Unit Development Rider {JGrowing Equity Rider

BY SIGNING BELOW, Bomower accepts <ud agrees 1o the terms cootained in this Security Instrument and in any nider{<)
executed by Borrowes and recorded with it
Witnesses:

. - - VAN e
ey RNy Z £ J g - -
i VoI Léiotéi'x.rd{;—dt— _ %g,é: / L a«/‘&{é:y\ (Scal)
MARK P. DAVIDSON -Bowrower
- £ - ~ 1 .
Keie o G oo foern Tes st £ Pauddim— (Scal)
TEPESFE C. DAVIDSCN Borrower
(Seal) _ (Seal)
Bocrower Borowe
" STATE OF ILLINOIS, COOX Conty ss:
I "ffu_ s 'h";.o's!&n‘f-{;. . & Notary Public in and for saiti comnty and siate do hereby centify that

MARK P. DAVIDSO? and TERESE C. DAVIDSON, HES WIFE. personaily known io me to' b the same person{s) whose oame(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowlidgoed that 7 hel/ signed and
delivered the said iostrumen? as _+i¢ -~ free and voluntary act, for the uses and purposes therein et farrh. 7

Given under my hand and official seal, this {s'* dsy of ; S 8 ndoz - - L1972 .

e / . oo /'__ " _._{
My Cooumission Expires: Sl zL_/Z"’Z;Z q’:ﬁ‘_ =
"L,

— NouryPnbcﬁz
* OFFICIAL SEAL - E '
MARY £ WRITEFORD
NSTARY FUSLIZ. STATE OF ILLINGIS

MY COVIMISSICON THBATS 5/4/96 1
B At T e P
This Instrament was peepared by:

GREG McLAUGHLIN FOR:

Fleat Mortgage Corp.

11300 SOUTH 75TH AVENUE, 2ND FLOOR
PALOS HEIGHTS. ILLINOIS 40463
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