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ATTA: POST CLOSINGC DEPARTMENT
100 Mittal Drive
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MORTGAGE

THIS MORTUAGE (“Security Instrument™ © given on SEPTEM3ER 9TH , 1992
The merigagoris  ~@SCHAEL P. MITCHELL & SUSAN G, MITCHELL, HUSBAND AND WIFZ

{Bommower™). This Security Instrument is given 1

Household Bank, £.¢.h. .

which is organized and existing under the laws of UNITED STATES . and whose atdress 1s
1680 Mittel Drive, Wood' Tujae, IL 0191

("Lender™). Bormrower owes Linder the principal sum of
ONE HUNDRED TWENTY FIVE THOUSWNL AND NO/10¢
Dollars {US. § 125,000.0) ). This (&b 75 evidenced by Borrower's note dated the same date as this Secunity
Insgument (“Note"), which proviiks for monthly peyments, with the full deby, if not paid earlier, due and payable on-
CCTOBER 157, 1959 © . This Security Insaum:nt sacures to Lender: (2) the repayment of the debt evidenced
by the Note, with interest, and all eznewals, extensions and nradifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protest the security of @y, Sacurity Instrument; and (¢} the performance of Bormower's
' covenants and agreements under this Security Instrument and the 2oz, For ihis purpose, Borrower does hereby mortgage,
N grant and convey tc Lender the following described propenty located in
: COUK County, Lhinois:

10T 95 DAK KNOLL FARMS UMNIT II, SUBDIVISIGN OF PART U7 THE EAST 1/2 OF
i SECTION 22, TAONSHI? 41 NORTH, RANGE 9, ALL EAST OF TIE IFIRD
PRINCIPAL MERIDIAN, ACCCRDIMNG TO THE PLAT RECORDED JULY 3, 1384 AS
DCTUMENT #27171713, IN COOK COUNTY, ILLINOIS.

TAX ID: 06-22-314-026 . DEPT-01 SSCIEDING $33.55 §
. TASSSS TiA% 5659 09714792 13:54:00
. MUIEE %#-92-6£874669
. COBK COUNTY WETDRDER

S687659

)
- which has the address of 43 JACKSQU LANE r STREAMWOOD .
) iStreetj - Gl
s 60107 ( Propesty Address™;
iZip Code]
ILLINOIS -- Single Fam:ly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form M4 390 (page [ of 6 pasges)
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for the pericds that Lender requires. The insurance carmief providing the insurance shall be chosen by Borrower subpci io
Lender's approval which shall not be unreasonably withheld. 1f Borrower fails o maintain coverage Jescribed above,
Lender may, at Lander's option, sbtain coverage to proiect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shail be acceptable o Lender 2nd shall include a standard monigage clause. Lendar
shall have the right o }ld the policies and renewals. H Lender requires, Borrower shall promptiy give tc Lender all recerpts
of paid premiums and renewal notices. In the event of loss, Bormower shall give prompl notice to the insurance caimics and
Lender. Lender may make proof of loss if not made prompuly by Borrower.

Unless Lender and Rorrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Roperty damaged, if the resioration or repair is economically feasible and Lender's security is not lessened. i e
restosation or repair is not economically feasible or Lender's security would be iessened, the insurance proceeds shall be
appiied © the sums sewred by this Security Instrument, wheiher or not then due, with any excess pad 1o Borrower. If
Borrower abandons the Propesty. or does not answer within 30 days a notice from Lender tha the nsurance carmer has
offered 1o seitie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or resiore
the Property or fo pay sums secured by this Security Instrument. whether or not then duc. The 30-day period wilt begin
when the notice i= given.

Unless Leder snd Borrower otherwise agroe in writing, any application of proceeds to principai shall not exiend ur
postpone the due daie of the monihly payments referred 1o in paragraphs 1 and 2 of change the amount of the payments. If
under paragraph 21de Froperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resafting
from damage to the Pty prior to the acquisition shall pass to Lender to the exient of tic sums secumd by thic Secuniiy
instrument isemediately paioc o the acquisition,

6. Occupancy, Preseveiun, Maintenance and Protection of the Property: Borrower's Loan Application;
Leasebolds. Borrower shall cicrpy. establish, and use the Property as Borrower's principai residence within sixty days
after the execution of this Secusiy Instrument and shall coniinue 1 occupy the Property as Bomrower's principal resideace
for at keast one year after the date of ccoupancy, unfess Lender otherwise agrees in writing, which consent shall not be
unreassnably withheld. or unfess exienvating circumstances exist which are beyond Bormmower's control. Bomrower shall net
destroy, damage or impair the Property, allaw e Property o deleriorale, or commit waste on the Property. Borrower shall
be in default if any forfeiture activn or procesding. whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or cthewise materially impair the lien created by this Secunity Instrument or
Lender security interest. Borrower may cure such & 2¢fault and reinstate, as provided in paragraph 18, by causing the action
or proceeding io be dismissed with a ruling that, n Lender’s good faith detcrminaiion, precludes forfeiture of the
Borrower's interest in ths Property or other matzrial impainmeat of the tien created by this Security instrument or Lendes’s
security interest. Borrower shali also be in default if Borrowzr, during the loan application process, gave matertally faise or
inaccurate information or siements o Lender (or failed to yruvide Lender with any material information) in connaction
with the loan svidenced by the Note, including, but not limited 2, scrresentations concerning Bommower's cocupancy af the
Property s a principal residence. i this Security Tnstrument is on a jezsetiold, Beirower shall comply with all the provisions
of the lcase. if Borrower acquires fee title W the Property, the lzaselold and the fee ttle shall not merge unless Lender
agrees o the merger ini wriling.

7. Protection of Lender’s Rights in the Property.  if Berrower fail w perform ke covenants and agrecments
contained in this Security Insuument. or there is a legal proceeding that may wmificantly affect Lender’s righis in the
Preperty (such as a proceeding in bankrupicy, probate, for condemnation or forvair: or (o enferce laws or regulations),
then Lender may do and pay for whatever 15 necessary 1o protect the value of the Tmperty and Lender’s rights in the
Property. Lender’s actions may include paying any sums secired by a ien which has prionity over this Securiiy Instrument,
appearing in court, paying reasonable attorneys' fees and entering on the Property Lo inake repairs. Although Lender may
take action under this paragraph 7, Lender does not have W do so.

Any amounts disbursed by Lender under this paragraph 7 shall vecome additional debt of Boriower secured by this
Security Instrument. Unless Borrower and! Lender agree 10 othay wrms of payment, these amounts shai! bear intetest {rom
the date of dishursement at the Note rate 2nd shall be payable, with interest, upon notice from (<nder to Borower
requesiing payment. .

8. Mortgage Insarance. If Lender required mongage insurance as a conditica of making e loan secured by this
Security Instrunrenl. Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any
reason, the mongage insurance coverage required by Lender tapses of ceases to be in cifect, Borrower shall pay the
premivms required (o obtain coverage substantially equivalent o the mortgage insurance previously in effect. at a cost
substantially equivalent o the cost to Borrower of the mortgage insurance previously in effect, from an altemale morgage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not availablke, Borrower shall pay 1o
Lerder each manth a sum equal to one-twelfth of the ycarly mergage insurance premium being paid by Bommower when the
insurance coverage lapsed or ceascd o be in effect Lender will accept. use and retain these payments as a loss reserve in
ey of morgage insurance, Loss resecve payments may no longer be required, at the option cf Lender, if mornigage
insurance coverage {in e amount and for the period that Lender requires) provided by an insurer approved by Lender
again bacomes available and is obtained. Borrower shall pay the premiums required to mainiain morigage insurance in
effect, oo 0 provide a loss reserve, until the reguiremeni for mornigage insurance s in accordance with any writico
agreemen: between Borrower and Lender or applicable Lavy.

9. Inspection.  Lend:x or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Bormawer notce at the time of «r prior 1o an inspection spixifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct o conscquential, in connection with
ITEM 137403 (2202 ’ Form 3014 990 (page 3 of 6 pages)
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applicable law may spcify for reinstatement) before sake of the Property pursuant to any power of sale contained in this
Sccuriiy Instrament; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Bomower: (3)
pays Lendes all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any other coveninis or agreements: (¢) pays all expenses incurred in eaforcing this
Security fnstrument, including, but not limited 1o, reasonzble auomeys® fecs: and (d) takes such acbon as Leader may
resonably roquire 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation o pay the sums secured by this Security instrument shall continuc unchanged. Upon remstatement by Bormower.
this Security [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstaie shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note ¢r a partial interest in the Note (fopether wath this Secunity
Instrument) may be sokd one or more times without prior notice W Bormower. A saic may resuit in a change in the eatity
(known as the “Loan Servicer™) that collects monthly paymenis due under the Note and this Security {nstrument. There also
may bc onc of more changes of the Loan Servicer unselated io a sale of the Noie. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance: with paragraph 14 above and applicable law. The noixe
will state the name. and address of the new Loan Servicer and the address 1o which pavments should be made. The notice
will alsn contap anv other information required by applicable law.

20. Hazardous Substances. Bomower shall nol cause or permit the presence, use, disposal. storage, or release of any
Hazardous Substances 0 or in the Property. Borrower shall not do. nar allow anyone clsc o do, anything aifecung the
Property that it in viokatzon of any Envircnmental Law. The preceding two sentences shall not apply 10 the presence, use, of
sirage on the Property of viall girantities of Hazardous Substances that are generally racognuzed lo be appropriai o
naernal residential uses and w raseiceance of the Property.

Borrower shall proinptly give Lender written notice of any investigation, claim, demand, lawsuit of othes action by any
governmental or regulzinry ageiy or privale panty involving the Propenty and any Hazardoas Substance o Environmental
Law of which Borrower has actua} knuwiedge. If Bormower Scams, or is notified by any govemmenial o regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Berrower
shall promptly ke al! n:cessary remiudial actions in accordance with Environmental Law.

As used m this paragraph: 20, "Hazardous Srintances” are those substances defined as tnxk or hazardous substances by
Envionmental Law and the following substances. zasoling, kerosene, other flammabke or toxic petrolenm products, toxk
pesticides and hasbicides, volatile solvents, materials rontaining asbeslos or fosmaldehyde, and radicactive maicrials. As
used in this paragraph 20, “Eaviroamental Lavi™ mea1s federal faws and iaws of the junsdiction where the Propenty is
locaied that relate to hezlth, safety of environmental prosect’on.

NON-UNIFORM COVENANTS. Borrower and Lender farisr covenant and agree as foilows:

21. Acceleration; Remedies. Lender shall give notice s Dorrower prior to acceleration following Borrawer’s
breach of any covenant or agreemeni iu this S=curity Instrumeut (hut not prior to acceleration under paragraph 17
unless applicable baw srovides otherwise). The natice shall specity: (2 the default; (b} the action required to cure the
default: (c) a date, no: ‘ess than 30 days from the date the notice is given to Borrower, by which the default mus? be
cured; and {d) that failure to core the default on or before the date specif"l in the notice may result in acceleration
of the sums secured by this Security Instrument, forecdosure by judicin. proreeding and sale of the Property. The
notice shsll fusther inform Borrower of the right to reinstate after accelezation and the right to assert in the
foreclosure proceeding the non-existence of 2 default er any other defevce :f Borrower to accaleration and
forsclosure. If the default is not cxscd on or before the date specified in the ootice; C2pder at its option mway require
immediate payment i full of all sums secured by this Security Instrument wilhori flurther demand and may
foreckose this Security Instrument dy judicial proceeding. Lender shall be entitled to ollect ali expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reas/nable attorness’ fees and
costs of title avidence.

22, Release. Upon payment of all sums secured by this Sccurity Instument, Lender shaid releas: this Sccurity
Instnunent without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives ail right of homesicad exemption in the Property.
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' BALLOON RIDE

. (CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RID"R is madethis 97H day of SEPTEMBER .19 92
and is incerporated into and shail be deemed to amend and supplamant the Morigage, Deed of Trust or Deed to Sacure Dabt (the Secunry
Instrument”) of tha same date given by the undersigned (the “Borrower”) to secure the Berrower's Noie 1o Household Bank,

£.5.b., .
100 Mittel Drive, Wood Dale, IL 601351 (the "Lender)

of the same dats and covering the pioperty described in the Securily instrument and localed at.
45 JACKSCN LANE, STREAMWCCD, IL £0107

{Property Address]
The interas: rate stated on the Mote is calied the "Note Rale ~ The date of the Note 15 called the "MHota Date. " ] undaisilund the
Lender:1ay transfer the Note, Security Instrument and this Rider. The Lender or anyune who takes the Note. the Security Instrument and
this Rider by transtar and who is eatitfed lo receive payments under the Kote is called the “Note Holder.”

e ADUITICNAL COVENANTS. In addition to the covenanis and agreements in the Security instrument, 2orrower and Londer
furthet cavenant and agree as foilows (daspite anything 10 the contrary contained in the Secutity Instsurnent or the Nota):

1. CONDITIONAL RSHT TO REFNANCE
At the maturit, da) = of the Nole and Sesurity Instrumant {(the "Matunty Date®). | will be able to 2blain a new loan {"New Loanr’}

with a rew Maturity Date *t OCTQBER 18T 2922 . and with an interest rate equal to the “New Note Rate”
determired 1n accordance 4ith Saction 3 balow if all the condibons provided in Sections 2 and 5 below are me: (the "Condibonal
Rehinancing OpbunT). i thary fandibons ars not me?, § understand that the Note Ho!der is under no obligation tec refinance or modity the
Note, or to extend the Maturi iy D ate, and that | will bave to repay the Note from my owrn: resources of find a iender willing to lend me the

money to repay the Ncle

2. CONDITIONS TO OPTION

it I want to exercise the Condition 2! Hefinancing Option at matunty. certam conditions must be mal as ol the Matuniy Dale. These
canditicns are: (1} ! must suil be the owner 2/ occupant of the property subject o the Securily Instrument {the "Property™s: (2) 1 must
ba current in My manthiy payments ano can»e’ bilva been more than 30 days jate on any of the 12 scheduled monthly payments immed:aiely
preceding the Maturity Date; (3) ne fen agains! the Praperty (except tor taxes and special assessments not yet due and payable) other than
that of the Security Instrumant may exist; (4) the Nsw M 21> Rate cannot be mere than 5 percentage points above the Note Rate; and {5) I must
maka a written request to ihe Nots Holder as proviusd i=-Section 5 batow,

3. CALCULATING THE NEW NOTE RATE
The New Note /iate wili be a tixed rate of intarest equal ~the Federal National Morigage Association's required net yield for 30-year

hixed rate morigages subject o a 60-day mandatory delivery commitment. pius one-halt of one percentage puint (0.5%). rounded to the nearest
- ona-gighth of sno-percenizge peint (0.125%) (the “Now Note Ratc *). 7e requircd net yiald shail be the zpplicabie net yield in effect on the
¥ dats and bme of the cay the Note Holdar receives notice of my a!m."r-m *a exercise the Conditional Refinancing Option. i this regquired net
yieid s not available. the Note Holder will datermine the Naw Note Rale Fy using ~omparabis information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Mote Rate as calculated in Section 3 abave 12 ot gras.er that 5 percentage pomts above the Nole Rate and alt

other conditions faquired in Section 2 above are satisfied. the Nnte Hoider will Letirmine the amount of the monthly payment that wali be
sutficiant to repay in tull {2) the unpaid onincipal, plus (b) accrued but unpaid iniciest, pir= {¢} all other sums | mnil owe under the Note and
Sacurity Instrument on the Maturity Date (assuming my monthly payments then are cu rent as requirgd under Secticn 2 abeve). over the
serm cf the New Note 11 the New Noie Rals in 3qual monthlv payments. The resull of thus.cricutation will e the amount of my new principal

and inlarest paymaeant rvery month until the New Note i3 fully paid.

; 5. EXERCISING THZ CONDITIONAL REFINANCRIG OFTION
The Note Holdar wiil notify me at least 63 calendar days in agvanca of the Matunty Date ang advize me of the principal, accrued but
unpaid interest. and all other sums | am expecled to owe on the Matun?y Date The Note Hcider also'w.'l advise me that | may exercise the
Conditonal Refinancing Opticn if the conditiont in Secticn 2 above are mei. Tha Ncle Hoicer will orovide riy payment recocd informaucn,
togethar with the namae, titie and address of the perscn represening 1hw Hote Holcer that | must nouty in <rder lo exercise the Condibonal
Refinancing Optien. il ! meet the conditions of Section 2 above, | may exercise tha Conditional Refinancing Orucr by nodlfying the Kote
. Ho!der no iater than 45 calendar days prior to the Maturity Date. The Note Holder will calculzie the fixed New Nute Aate based upon the
) Federa! Nationa! Morigage Association’s applicable published required nat yield in eflect on the date and timo of duy rotificaibon is received
by the Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days 1o provide the Note Holoer omih acceptable proot
of my required ownership, cccupancy and propesty lien status. Belore the Maturity Date the Noie Holder wili advise my-of the new interestraie
{tha New Note Rate). new monthly payment amount and a date, time and place at which | musit appear to sign any documenls required 1o
compiate the required refinancing. | understand the Nota Holder wiii chargs me reasonable fees and costs assocated with exeraising the

R TAS TS

rafinance aption.

BY SIGNING BELGW. Borrower accapts and agraes to the terms and covenants coniained in this Salloon Rider.

,-\

-
]
Ve

) AP |

. : }/ ; /

1 m (Seal) _.; - /—-! /"L_-\__,sf@ & / {Seal}

7 uicHazl . MI'ICHELL —Borowsr SUSAN . MITCHELL —Borrowet

o _ {Seal) (Seai)

: ~Borrcrwer —3ocTowe -

: [Sign Original Oniy] '
MULTISTATE BALLOON RIDER - Single Family - Fsanie Mae Uniform Instrument Form 3180 12/89 (page 1.of 1 page)
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