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FIRST RESIDENTIAL MORTGAGE, L.P.
1855 ROHLWING ROAD - SUITE E
ROLLING MEADOWS, ILLINOIS 66008 92687734

1Space Abore This [ine For Reconding Data?t ——

MORTGAGE |

THIS MORTGAGE ("Svetrity Instnument™) is given on  AUGUST 31, 1932 . The mortgagor s
MARTIN LARA
AND RUTH LARA, HUSEXRD AND WIF
o DEPT-31 REICRDING §3t.ul
L TESOIL TRAR INIZ §0/1:592 14130100
{*Bosnnwer™). This Secunty Instrunent is yivin to ., MR o« -—‘?""—-6 Q? 234
FIRST RESIDENTIAL MORTGASGE, L. P. . (DK Soualy RECHRDER
which is oryanized and existing under the bwsof THE STATE OF ILLINQIS . and whose
address1s 1855 ROHLWING ROAD - SUITE E _
ROLLING MRERADOWS, ILLINOIS 60008 i*L=nder™). Borrovaer owes Lander ibe principal sum of
EIGHTY THOUSAND
AND 0G/100 Dollars (LS. $ 80,000.00G ,
Thix deht i« eviderned by Bortower's note dated the same dste as this (Secunty Instrument {*Note™). which provides for
monthly pavments, with the full debt. if no: paid earier. due and pavable on CUTOBER 1, 2007
This Secunty Instrument secures 10 Lender: {a) the repayvment of the debt evidencet by *i2 Note. with interest. and ail mneu.als ??
extensions and modifications of the Note: th) the pavraent of ail ether sums. with ircsiest, advanced under paragraph 7 1o 0:‘:
protect the seeunty of this Security Instrument: and (<) the performance of Borrower's colenants znd agreements under this OO
Secunty Instrument and the Note. For this purpose. Borrower does hereby mortgage. grant 2ad couvey to Lender the following :_;
93
Es

described property located in COOK County, 1linois:
LOT 1 IN FOREST HILLS, A SUBDIVISION IN THE SOUTHWEST QUAXTER

OF THE NORTHEAST QUARTER AND THE NORTH HALF OF THE SOUTHEAST
GUARTER OF SECTION 3, TOWNSHIP 37 NORTH, RANGE 12, EAST OF TH-
THIRD PRINCIPAL MBERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING
TC THE PLAT THEREOF RECORDED CANUARY 4, 1952, AS DOCUMENT

1B3€G6R7,
NG
3
2 2%
—
which has the addnesz of 8800 WEBST 91ST PLACE, HICKCORY HILLS . Street, CHy .
lHnors 60457 o Cote (“Propesty Address™y:
s DPS 1088
HLINGIS-Snugs “amcly-Fonnie Mae Freddia Mac UNIFCRM INSTRUMENT Sage el B Form 3034 9'.90
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5. Hzzard or MPGEJIN)FJ@,*AI;W{““@;PMS ar herealler vreted on ihw
Broperty insured against loss By fire, haZards included wWithial the tefif ex werage” 'ani any other hazards, inciuding

floods o flooding, for which Lender requires insuzance. This insurance shall be mae vained in i amotnts and for the peniods
that Lender reguires. The insurance carrier providing the insurance shall be choser v Borrower subject to Lender’s approval
which shall not be unreasopably withheld. If Borrower fails to maintain coverage uescribed above. Lender may, at Lender’s
optios, cbrain coverage to protect Lender’s rights it the Propesty in accordance with pa-agraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall inc! ide 2 standard mortgage clauze, Lender
shall have *he right 1o hold the paticies and recewals. If Lender requires. & rower sz | promplly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Barrower shal! give promat notice to the 1asurance carries and Lender.
Lender may make proof of loss if net made premptly by Borower.

iinless Lender and Bonower otherwise agree in Writing, insurance proceeds shall be applied to restoration or repair of ihe
Property damaged, if the restoration or repair is economically feasibie and Lender's security s not lessencd. Hf the restoralien of
repair 1s ot econcmically feasible or Lender’s security wouid be lessenad, the insuraice proceeds shall be apphed 10 the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. if Borrower abandons the
Property. or does not answer within 30 days a notice from Lender that the iasurance carrier has offercd to sefile a claum. then
Lender may coliect the insurance proceeds. Lender may use the proceeds to repair o restore the Propenty or to pay sums
secured by this SConly Instrument. whethes or not thea due. The 30-day period will begin when the rotice 15 given.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall net exiend or
postpone the due date of the monthiy payments referred 1o in paragraphs 1 and 2 or change the amount of the pavments. If
. under paragraph 21 the Prorerty is acquirsd by Lender, Borrower’s night to any insurance policies and proveeds resulting from
= damage 16 the Property prios to'(-= acquisition shali pass o Leader to the extent of the sums secued by this Secunty Instrument
s immediately prior o the acquisitici.

6. Occupancy, Preservatinn, iaintenance and Protection of the Propesty; Borrower’s Laan Application; Leaseholds.
Borrower shall occupy. estabdish, and use theProperty as Borrower's pancipai residence within sixty days after the execulion of
this Secenty Instrument and shail continus to pecupy the Property as Bormwer's principal residence for at least onc year after
the date of occtipancy. unless Lender otherwise agrees in wniting. which consent shall not be unreasonably withheld. oz unjess
extenvating circumstanses exist which are beycad Borrower's control. Borrower <hall not destroy. damage or impair the
Property. alhow the Property to deteriorate. or conms! viasie or the Properiy. Borvower shall be 1n defsult 1f aov forferttiie
action or proceeding. whether cavil or crimnal, is begar ihat in Leader™s good farth judgment couid resuli in Jorfenttre of (e
Property o otherwis: matenially impair the fien crested by tiis Sacurity lostrument o5 Lender’s secunty interest. Bosmower may
cute such a default 2nd reinstate. as provided in paragraph 13:hy causing the action o proceading to be dismissed with a rubing
that. 1t Lenter's good faith determination, prechudes forfeitun-ef the Bomower's interest in ihe Propenty or other matenal
imparrment of the hen created by this Secunty [nstrument or Lenkie: s secunty interest. Bormower shall aiso be in default of
Borrower. during the loan application process. pave materially false oripacourale information or statements 1o Lender for faried
to provide Lender with any material information) in conneviion with the I<an evidenced by the Notz, including. but not lirmnied
to. represeniations concemning Borrower’s nccupancy of the Property as a pncipal reaidence. 17 this Secuniy Indtrument is on a
feaschold, Borrewer shali comply with all the provisions of the lease. If Borpuwer acquires fee titie to the Propenty. the
leasehold and the fee title shall net merpe uniess Lender agrees to the merger in writing..

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the tovenants and agreements contained w
this Security Instrument, or these is a fegal proveeding that may significantly affect Lender's nghts in the Property (uch as a
proceading in hapkruptey, prohate. for condemnation ar forteiture or o enforce laws or regulatimis), then Lender may do and
pay for whatever is necessary to protect the valie of the Propesty and Lender's rights in the Fropinty. Lender’s actions may
include paving any sums secursd by # lien which has pronty over this Secunty Instrument. zppaaning i court. paying
reasonablc attormevs’ foes and ealering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts dicharsed by Lender under this paragraph 7 shall hecome additional debi of Borrower sxured by ths
Secusity Instrument. Unjess Borrower and Lender agree to other terms of payment. these amounts shall hear interedt from the
Gate of dishurement &t the Note 7ate and shall he payable, with interest. upon noticz from Lender to Borower roquest:ng
paynxnt.

8. Moriyage Insurance. If Lender raqiired montgage insurance as a condition of makiny the loan socured by this Secunty
Instrumert, Borrower shall pay the premiums required to maintain the mortgage insusance in effect. 11 for any reason. the
morigage insunance coverage raquirtd by Lender Japses or ceases to be i effect. Burrower <hall may the premiums required lo
obain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantialfy equivaient to the
=t t Borower of the mortaage insurance previously w effect. from an allernate morigage 1awrer approved by Lender. I
subctantially equivalent morgage imsurance coverage is not availahle, Borrower shall pay to Lender each month a2 sum equal 1o
one-tweltth of the vearly mortgage insurance premium heing paid by Borrowes when the insurance coverage lzpsed or cexsed 1o

be in etfect. Lender will sccept. ise and ratain these payments as s loss reseive in liew of mortgage msunance. Loss tesenve
, DPS 1091

PR i
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17. Tramter of the I‘UJNI'QE al !LQ I‘ANLNIGIQP[BX the Property of any interest in ol
15 sofd or transfecred {or if a beneficial intzrest in Borrower i< sold or transferred and Borrower is ot 3 natural preson) wathout
Lender™s prier wrillen consent, Lender may. at its oplion, require immodiate payment in full of &1l sums secared by thes
Secunty Instrument. However, this option.shall not be exercised by Lender of exercise is prohibited by federal law as of the date
of thes Security Instrument. _ )

If Londer exerises this option, Lender shal) pive Borrownr notice of acweleration, The aotice shall provide a period of nat
less than 30 days from the date the notice is delivered or mailed within which Bosrower must pay ail sums sevured by this
Security Instrument. 1f Borrower fails to pay th=se sums prior to the expiration of this period. Lender may invoke any remedies
pernutted hy thi= Security Instrument without further notice or demand on Borrower.

12, Borrower’s Right to Reinstate. !f Borrower meets certain conditions, Borrower shall have the nght io have
enforcement of this Security Instrument discontinued at any fime prior o the carlier of: (a) 5 days (or such other penod as
apphicable faw may specifv for reinstatement) beforz sale of the Property pursuant to any power of sale contained in this
Sevunty Instrument; or (b) entry of a judgment enfereing this Secunty tstrument. Those conditions are that Borrower: (a) pays
Lender a1l sums which then would be due uader this Secunity Instrument and the Note as if no acceleration had oceurred; (b)
cures any defuslt of amy other covenanls or agreements: {c) pays all expenses incurred i enforcing this Secunity Instrument.
including. but net/iimited to, reasonable altomeys™ fees: and (d) takes such action as Lender may reasonably require 1o assure
that the Tien of this Secunty Instrument, Lender’s rights in the Properiy and Borrower's cbligation o pay the sums secured by
this Security Instramzat shall continue unchanged. Uipon reinstaiement by Borrower, this Secunity Instrument and the
ohligations secured herets shall remain fully effective as if no acceleration had occurred. However, this night to remnstate shall
not apply in the casz of accel=ration under paragraph 17.

19. Sale of Note; Churge oF Lean Servicer. The Note or 3 pastial interest in the Nots (together with this Secunty
Instrtment) may %< sold one or 100/ limes without prioy notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Scrvizer®) that collects mwathiy payments due under the Note and this Secunty Instrument. There also may be one
or more changes of the Loan Servicer in:elited to a sale of the Note. [f there is a chznge of the Loan Servicer. Borrower wall be
given writlen notice of the changs in accordarce with paragraph 14 above and applicable Jaw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardeus Substances. Borrower shall no? rause or permit the presence, usc, disposal, <iosage, or release of any
Hazardous Substances on or in the Property. Borrow:r shall not do. nor allow anyone else to do, anvthing affecting the
Property that 15 in vielation of any Envirunmental Law. The frecading two sentences shall not apply 1o the presence, use. or
storage on the Property of small quantities of Hazardous Sunriances that are generaily recognized fo be appropnate to normal
residential ses @md to mainterance of the Propznty,

Borrower shall promptly give Lender written notice of any investigation. claim, demand. iawsunt or other aclien by any
govemmental of regulatory agency or privale party involving the Propescy/and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower leams, of is notiied by any govemmental or regulatory aathonty, that
any removal or other remediation of any Hazardous Substance affecting the Plopeniy is necessary, Berrower shail promptly take
all pecessary remedial actions in accordance with Envirormental Law.

As used in this paragraph 20, "Hazandous Substances” ate those substances defiier! as toxic or hazardous substances by
Enviroamentai Law and the jollowing substances: gasolbine, kerosene. other flammurie ur toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials vontaining asbestos or formuldehvde. i radioactive matenials. A« used in
this paragraph 20. "Environmental Law® means federal jaws and laws of the junsdiction wheie the Propery is located that
celate o health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrez as follaws:

21. Acceleration: Remedies. Lender shall give notice te Borrawer prior (o acceferation following Borrower’s breach
of any covesaat or agreement in this Security Instrument (but not prior to acceleration under pacigraph 17 unless
applicable law provides ntherwise). The notice shall specify: (aj the defauit; (b) the action required to cure the default;
{c) = date, not less thap 30 days from the date the natice is given to Borrower. by which the default must be cured; and
() that Failure (o cure the default an or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nofice shall further
inform Borrower of the right 1o reinstaie after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and forectosure. IF the default is not cured on
ar hefore (he date specified in the notice, Tender, af its nption. may require immediate pasment i full of 2l sums
secured hy this Security nstrument without further demand and may foreclase this Security Instrument by judicial
proveeditis. Lender shafl be entitled to collect all expenses incurred in pursuing the remedies prosided in this paragraph
21, including, but not limited to, reasonable attorness’ fees and costs of title evidence.

22, Release. Upon paveent of all sums secused by this Secunty Instrument, Lenider shall release this Secunty Instnunent

without charge to Borrower, Borrawer sbail pay any recordation corls.
DFS 10937

23. Waiver of Homestead. Borrower waives sl right of homestezd cxemption in she Property. ot 3014, 9190
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