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MORTGAGE ¥

o 'f'mS.M()lR‘i‘(M!}ri Security InSriment”) 1% given On e AOGUST. 28, J992............ aninr + The
o mortgagor is ... MAROSELAN. CERULA_AND BHA. CEAULA . AR WIFE AND. ..o
AROLEAYA. STEBRANSK L, MARRIED. TQ. JAN. STREKANSKL. ...cccooeoinis i,

-
...................................................................................................................................................................................................... *

which is vrganized and existing under the Inws of ... United. States of America...... , and whose address is
............................................... 6708 %... Narh. Ave,.Chicago,.. I11inods £O635. ..,

(“Lender”). Borrower vwes Lender the principassiai of ..m.Hmmm}.Niggxg...g;ﬁgp..w.m..m.ﬂw
: Sollus (USSR 000.00. ). This debt I evidenced

by Borrower's note dated the same dute ns this Secority Instrument ("Note”), which provides for monthly payments,
with the ull debi, if not paid carlier, due and payable on SEVTEMBER. 1, 2822000 . This Security Instrument
secures to Lender: () the repayment of the debt evidenced by the Note, with interest, und wll renowals, extensions and
medifications of the Nute; (b) the payment of all other sums, with interest, advanced under paragruph 7 to protect the
seearity of thiy Security Instewment: and (¢) the performance of Borravrer’s cavenants and agreements under this Security
Instrument and the Note For this purpose, Borrower does hereby morgeuge, grant and convey 1o Lender the following

described Property oGt I e s G s COUMY, inwis;

LOT 30 IN BLOCK 1 IN ANTON J SCHMID'S SUBDIVISION-0¢ SOUTH

FAST 10 ACRES OF WEST 1/2 OF NCRTHWEST 1/4 OF SECTIOV S,

TOWNSHIP 40 NORTH, RANGE 13, (EXCEPT THE TRACT OF LAND OP<CRI~

BED AS FOLLOWStBEGINNING AT A POINT IN THE CENTER LINE OF

PETERSON AVE 1,65 CHAINS EAST OF SOUTHWEST CORNER OF NORIY-

WEST FRACTIONAL 1/4 OF SECTION &,TOWNSHIP 48 NORTH,RANGE 13,
THENCE RINNING EAST ALONG SAID CENVER LINE OF PETERSON AVE 3
754.89 FEET, THENCE NOKTH 159.61 FEET, THENCE NORTYWESTERLY

AT AN ANGLE OF 145 DEGREES 12 MINUTES 288,66 FEET TO A POINT

IN CENTER LINE OF HOLBROOK STREET,THENCE SCUTHWESTERLY ALONG

CENTER LINE OF HOLBROOK STREET 710.06 FEET T0O POINT

OF BEGINNING), KAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOLS.

P.1.N. 13-05~123-022

which has the address of sgzqqmw ) .gﬁ% RI30T...
. y

{Hinwis ....... o TR ("Propenty Address”).
3 e
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8. Huzard or Property Insurance. HBorrower shall keep the improvenients now existing or hereafler erveled on the
roperty insured agitnst loss by fire, mzards included within the jerm “exlended coverage™ and uny other hasards, including
foods o Hooding, for which Lender requires insurance. This insurinee shall be muintnined in the amotniv and for the
periods that Lemler reqaites. The insurines earrier providimg the insucunce shall be chosen by Borrower subject 1o Lendor’s
aprovid which sl oot e wrensonably withheld. 31 Borrowes [l to mnintain covernge deseribed above, Londer may, ot
Lender's option. uhtain coverage to protect Lender’s rights in the Property in secordance with patagruph 7,

Al insuranes policies und rencwals shall be aceeptuble o Lemnder and sholt include a standurd mortgage cluyse.
Lender shinll have the tight to Bold the policies and renewals, If Lewder requires, Borower shall prompily give to Lender ull
receits of paid preminns and renewnd notices, In the event of Toss, Borrower shall give prompt notice Lo the insurance
carrier and Lender. Lender muy make proot of joss if sot mude promiptly by Horrower.

Unless bemder and Borrower otherwise sgree in writing. insurance procecds shall be applied o restoration or sepair
uf the Property damaged, it the restorntion or repair is cconomicaily Jeasible and Leader's sceurity is nol feasened, I the
restorution ot repair is oot cconomigally Teasibie or Letder's security would be lessened, the insurance proceeds shalt b
applicd to the supe secured hy this Secarity Instrument, whether or not then due, with any excess puid o Borrawer, It
Borrower abiandonshe Property, o does not answer within 3 days & notice from Lender that the insurance carrier has
offered 1o setede a cfib, then Lender may collect the insurance proceeds. Lemder may use the proceeds 1o repiie oF restore
the Property or 1o pay swins secured by this Security Instrumient, whether or not then due, Toe 30-day period will begin wion
the nutice is given.

Umdess Pender and Bortower otherwise agree in writing, any application of proceeds to principal shall not exsend or
postpone the due date of The ipanidy payments seferred to in paragraphs 1 and 2 or change the ot of the payments. If
neder pcsgrupht 21 the Propeny’is acguired by Lender, Borrower's right (o any insurance poticies and proveeds resulting
freem dumage 10 the Property prisi fo the ncquisition shult pasy to Lender to the extent of the sums secured by this Security
Instntmer: inmedintely prior o the acgairitian,

6. Oceupancy, Preservation, Malotenance und Protection of the Property: Borruwer's Loan Application;
Leascholds, Borrower shall accapy, establishi, syt use the Propenty s Borrower's principal residence within sixty days alter
the execution ef this Security Tnstrument and shattcontinue to occupy the Propenty as Borrower's principal residence for ot
lewnt vne yeat alter the date of ecupancy, unlos Lender otherwise ageces in writing, which consent stnll not e
anreisonably withheld, or unless extenuiting cniusastapdes exist which are beyond Bomowet's control. Borrawer shall riot
desiroy. damage o impaic the Property, wtlaw the Projicrety o deteriotnie, o1 cominit waste on the Propenty. Borrower shali
be i chelanlt i any Torteiture action or procewding, whether<ivil or ceaminal, is begun that in Lender’s good Tmth Julgment
could result in forfeiture of the Propenty or atherwise muterially impair the lien creted by this Security Instrument or
Lendes's seeurity interest Borrower misy core sueh i defudt and s2/isstute, as provided in poragraph 18, by causing the wetion
ot proveeding (o be divmissed with o euting that, in §.ender’s gowdauisiudeenndnution, preciudes farfeituee of the Hotrower's
interest i the Property or other nuteal impainment of the lien ¢raated by this Secanity strament of Lender's security
interest, Borroveer shidl adao be in defuult it Boreower, during the o application process, gave materinlly fulse or
snaceurde informaion or stateeents o Lender (or Tailed o provide Levder with any imaterial informion) in consection
with the Joan evidenced by the Note, including, but not fimiwd o, represeutations onceming Borrower’s oeeupancy of the
Propenty s a principal restdenee. It this Security tastrament is on u Jepsehold, Berenwer shalt comply with all the provisions
o the lease. TE Horrower acquires fee titie 10 the Property, the haschold and the fee tale shull not merge undess Lender agrees
W the merger m writing,

7. Protectlon of Lender's Rights in the Property, 1 Borrower fils (o periom abe covenants and agreements
contained in this Security Instrunent, or there is o legal procecding that may signiticantly affect Lender’s rights in the
Property {such as ¢ proveeding in bankrupiey, probate, for condemnation or fareiture OF 10 eriorce faws or segulations), then
Lender may o and pay Tor whatever is necessary 10 protect the value of the Property and Lender's rights in the Propenty.
Lander's actions miy incluce paying any sums secured by a lien which has priority over this Securityansaniment, appeasing
i cout, paying reasonable atorneys® fees and entering on the Property to muke repuirs. Althongh Londer pny tuke aclion
wcker this paragraph 7, Lender does noi have ada so,

Any stiounts disbuesed By Lemder ander this paragraph 7 shull hecome additional debt of Horrowed seured) by this
Secwrity Intrusment. Unless Horrower and Lender agree to other enms of payient, these amotnts shall benr nterest from the
dute of disbursement at the Note vate and shall be payable, with interest, upou natice from Lender w Borrower requesting
payment,
K. Aortgage Insarance. M Lender required mongige insurance as o condition of making the toun securad by this
Sevurity Instrument, Borrower shall pay the premiums reguired 1o aunntain the movguge insurance in effect. If, for any
reason, the moregage insurnce coverage required by Lender lapses or ceases to be in effect, Horrower shull pay the
premiums cequired o ohtain coverige substantially equivalent to the morgage insurance previeusly in effect, moa cost
sithstintially cquivalent 1o the cost to Borower of die mortgage insirance prevecnsdy i effect, from an abernane mengige
surer approved by Lender, If substantially equivalent montguge msarince coverige iv noi available, Borrower shall pay v
Lenter cacit month a susn equa! 10 rwe-twelfih of the yearly morgage insurance premdin being puid by Bocower when the
imurince coverage lapsed or ceased W be i eftect, Lender will accept, use und retain these puyments as o loss reserve in lieu
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Lob 3/

1o, Borrower's Copy. Borrowss shalt be given one conformed copy of the Note and of this Sccurity Insiriment.

17, Fransfer of the Property o a Beneflolad Tuterent I Borcawer, It all or uny pit of she Property o aiy interest
it v sold or transterred (or iF w heneficial interest in Borrowar Is sold or teansferred and Borrower is not o nuural person)
without Lender's prior wrillen consent, Lender wuy, ul its option, reqaire immediate payment in full of wll sums seeursd by
this Security fnstrnment. However, this option shall not be exercised by Lemder it exorvise is prohibited by federu luw as of
thee shate of this Security Tnstrument.

1§ Lemder exercises this option, Lemder shull give Borrower notice of seceleration, The notice shuli provide a period
of o less than 30 days from the dite the notice s dedivered or mailed within which Borrower must pay all sums seenred by
thiv Security tnstrusient 1 Borrower fails 1o pay these suaw prior (o the expiration of this period, Lender may ivoko any
remedios perritted by this Security lstrument without further notice or demud vy Borrower.

18, Borrower's Right to Reinstute, 1f Borrower meets certain conditions, Borrower shall fuve the right @ have
eitforeernent of this Seemity Instrament discontinued at any time priog to the carlicr of: (1) 5 days tor such other period
applivable luw nmy specity Tor reinstaiement) before sale of the I’ﬂqwrly pursuant to any power of sale condained in this
Securily Instrapacat? or (by entry of o judgment enforeing this Sevurity listrument. Those conditions are that Barrower: (a)
payve Lender all swas which then would be due under this Security fnstrumend and the Note ss i ao aceeleration had
occurresly () cures @y default af any other covenants or agreements; (©) pays all expenses incurred in enforcing this
Security Tnstrument, meiuting. i not limited 1o, reasonuble attameys’ fees; ard £y takex such action as Lender muy
peasonably require 1o asst@ hat the lien of this Scearity Instrument, Leader's rights in the Property and Basrewer's
ohligation W pay the sums secricd by this Security listrument shsll corttinue unchanged. Upon reinstatement by Borrower,
i Security fustrument and the obligations secured hereby shall remain fally offective as if no accolortion had oceurred,
Flowever. this right o reinstate <b2i ot apply s the cise of aceelerstion under pazagraph 17,

19, Sule of Note; Change of Sona Servicer, The Note or a partial interest in the Note (together with this Sccurity
[stramment) iy I sold oae o tore sipies withont prior notive (o Borrower. A sale may result in s change in the entity
thaowtt s (e “Loan Servicer”) that colleetsanantbly paymems due wsder the Note wnd this Seennty Insteunient. There afvo
may e ane ap ore chages of the Loan Seavicer unietited 10 0 sale of the Note. 1 there is o chiege of the Loap Servicer,
Horrowet will be given written notive of the cliing In accordanee with paragraph 14 shove und applicable taw. The notice
will stite the name amd sddress of the new Loan Sedviverand the uddress 10 which payments shoutd be made. The notice will
Al contwin sy othier mformation wquired by applicataziaw. :

20, Harnrdous Substunces, Borrower shall pot caase or permit the presence, use, disposal, storge, of refease of
any Hazardows Substances on or it Property. Borrower sl not do, nor abliw anyorne ebse to . anything affecting the
Praperty that i in violaton of any Enviconmental Law. The pe ceeding two sentences shobl oot apply 10 ihe presence, use, or
storage o the Property of siall quantities of Hazardous Subyarices that gre generally recognized 1o be apprapriute 1o
nurmal residential uses and w maintenanee of the Property.

Bocrower shall prowptly give Lender written notive of any invedgation, claim, demund, lawsuit vr uther avtion by
any wovernmental or reguliatory agency or privite party iovolving the Property and any Huzardous Subswnce o
Faviionmeital Law of which Horrower has actd knowladge, W Bormwer Katis, or s notified by any governmental or
repulatory authouty that any removal or other remedintion of any Hazarcdous Substatee alfzcting the Property is necessary,
Rorower shall promptly take all pecessany remedial actions in accordanes with Einvdzonmental Law.

As used in this paragraph 20, Hazardons Substanees” are those substances defzie® as toaic or hazardos substinces
by Enveroamentt L and the following substances: gasoline, kerosene, other flammakicaizovic petrofewn products, 1oxic
pesticides and herbiudes, volatile solvents, materials contuning ashestos or formmdehyde Cand radiosctive materialy. As
wsed m this pavagraph 20, Eovironmental Law™ means federal laws and Jaws of the jurisdiction where the Fropery is
located that tele 1o Teabth, safety or environmentad profection,

Now-Ustbonst Covenanes Borcower and Lesder fuether covemnt and agres ds fullows:

21, Acceleration: Remedies. Leader shall give natiee 1o Borrower prior tu acceleration Fibowing Borrower's
hreuch of any covenunt or agreement in this Secarity Instrament (but not prior to aceeleratlon arace paragraph 17

wnless applicatde s provides otherwived, The nntice shatl specify: () the defaull; (b) the action regiviced to cure the -

difnult: () date, not Tess than 30 days fram the dute the notlee is given to Borrower, by which the darneit must be
ctred: wined ey Dt Tablre to cure the default on or before the date specified In the notice may result in acceleration of
thie sms secured by this Sceurity instroment, foreclosure by Judlelil proceeding nnd safe of the Property, The sotice
shall further Inform Rortewer of the right to relastate ofter weedlerntion and the vight to assert in the foreclusure
procecding the non-existence of o defunlt or any othee defense of Horcower fo uceclerution and foreclussure, ) Y
defaull is not cnred on or betore the dute specified in the notice, Lender at its option imny regulre immediate payment
in full of all sums secured by this Secarfty (nsteument sithout fucther deatand and may foreclose this Security
Enstriament hy Judicinl proceeding, Lender shall he entitled to collect alt expenses incorred In pursuing the remedies
provided in this puragraph 21, including, bat nat Nmited o, reasonnble attorneys' fees pnd costs of title evidenee.
22, Redeuse. Upon payment of all sums secuted by this Secanity Instrument, Lender shall releuse this Security
Instrument without chiarnge (o Barrower. Borrower shall pay any recordition costs.
23, Waiver of Homestead. Borrower waives bl right of homestead exemption in the Propenty. -
Form 3014 990 (puer ¥ of Bgongs)
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24. Riders to this Security Instrument. If one or tnore riders are execuled by Bormower and reconded together with
this Security Instrument, the covenants und agreements of each such rider shall be incorporated {nto and shall amend and
suppiement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)]

[ Adjustable Rate Rider {7] Condominium Rider R iy Ritler
[J Graduated Paymeni Rider (1] Plannied Unit Development Rider [ Biwcekly Payment Rider
(3 Bulloon Rider 7 Rate Improvement Rider [J Second Home Rider

(3t Other(s) [specify] LOAN RIDER

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

§ yd ,
:/A;o’c., /«/ o g /___’/' Mﬁw . {Seal)

. “ Ilm“ - an CEBUIH " “Borrower
JAW §T§f§ﬁsil execut «s this Mortgage for " .

the express purpose of coly feleasinlxia]SecurityNumbe;,,...,,_,,,
and waiving his right o %omestead in

these premises.
ﬁ’)/‘l,;/%—')/? /‘/' \j?/c:\?/l:: P ._J'é’ oL .....................mn....,.@. ................................................;Esriifvac}:
LHid g5k ? BWA CEBULA
APOLON I‘ﬂ STEFANSKI

Social Security NUMDBET ..o

[Space Balow 17 Line For Acknowledgment]

STATE OF HLLINOIS, ... CMC— veersrnssessermiessantitln Areirenennenes COUNLY 88

a Nota Publlc nand fOI'félldCOll l and sla e (ednity tha ‘ . qmw ' 3 Ua—-’
[/wC]de '&.EW! TN Sk AL O Q. 2T NS ,,mn[cz 2

personally known to me (o be the same pcrson(s) whme ndme(s)

subscribed to the foregoing instrument, nppcamd before me this day in pcraon and acknaw’.dged lhal w henn
.. signed and delivered the instrument as . .. free and voluntary act, for the uses and purposcs thcrem
- set forth,

g Given under my hand and official seal, this ........ Ze) ................... day of mc; W/C?C?Z

SMy Commission expires:
<

........................................

" Notary Fublc

e i

“OFFISIAL S.ALT

RAYMOND F SEIFFERT JRAERN
ST PAUL FEDERAL: BANK FOR SAVINGS Notary Puiiic Stale Ca 1 qr)-
6700 W NORTH AV iy Commiseion D 351 g
mlwl IL 60635 R roreinriicbrivindvininiutuist N'-"\"'" Vs e
‘ Form 3014 80 (page 6 of 6 pages)
A51842246

CEBULA MIROSLAW
9]
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LOANRIQER . 7 3 U /

LOAN NO. 51842246
DATE AUGUST 28, 1992

THIS RIDER I8 incorporated into a certain Security Instrument dated of evan daie harawih given by the
undersigned (the “"Borrower”) to St. Paul Federal Bank For Savings (the “Lender”) to secure a morigage
indebledness, said Security Instrument sncumbaers real property commonly described as:

6220 NORWOOD, CHICAGO IL 62642

{PROPERTY ADDREYS)

~ 1.) Borrower and Lander agree nat notwithsianding anything contained in Uiniform Covenant 21 of the
Security Instrument, Lender is hereby 7 uthdrized to charge a reasonable fee for the preparation and delivery of

& release desd.

2.) Borrower and Lender agree that i the Feue: 2l National Mortgage Association or the Federal Home Loan
Mortgage Corporation buy ail or some ¢f the Lende~'s1ights under the Security Instrument, this Rider will no

longer have any force or effect. 3}

%

-3
{N WITNESS WHEREOF, BORROWER has executed this RIDER. %D...
AN}

Lpoius (Bl

MIROSLAW CcBUTA Borrower

ln_(obutn.

/;/,b Lotris f»fw/w Borrowsr
/ Yol 2
"APOLONIA STEFAHSKI Borrower

2384 NOV 84
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THIS ADJUSTABLE RATE MORTGAGE RIDER Is mads this 28TH day of AUGUST, 1992
and s Incorporated into and shall be deemed ta amend and supplement the Morigage, Deed of Trust or Becurity Desd
{the “Securlty Insirument”') of the aame date given by the undersigned (the “"Borrowsr’') to sacure Borrowar's Adjustable
Rate Note (the “Nole") to ST. PAUL FEDERAL BANK FOR BAVINGS (the “Lendaer”) of the same date and covering the

property daescribed in the Security Instrument ancl located at:
6220 NORWOOD, CHICAGO IL 60642

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE BOR-
AOWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE

TO A FIXED RATE.

ADDITIONAL COVENANTS. In adidition to the covenants and agreemenis made In the Securlty Instrumient, Borrower
and Lender hirther covenant and agree as follows:

‘The Note provkigs for an initlal interest rate of ~—7,250 $~——Th# Note, as amended, pravides for changos
" In the adjustable "ii9rest rate and the monthly payments. a fixed rate convarsion option and transfer provisions as follows.

4, ADJUSTABLE I7«1FREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change L=lec
The adjustable ince:ast rate { will pay may change on the Hirst day of SEPTEMBER 1, 1997
and on that dny evory 121 renth thereafter. Each date on which my adjusiable imerast rate could ohango Is cailed a
"Change Date.”
(B) The Index
Beginning whh the first Chanp~ flate, my adjustable interest rate will be based on an Index. The "Index” is th

monthly average yleld on United States Trezzury securities adjusied to a constant maturity of one yoar, as made avallabla
by the Board of Governors of the Federal Resarve System. The most recent indax figure avaliable as of the date 45 dayﬂ

fore each Change Daie i8 called the "Cuirant index.”
it the Inclex I8 no longer avallabls, the/tinde Hoider will chocse & new index that Is based upon compnrabloc'j
Informaticn. The Note Holder will give me notice ol chis cholce. _d

{C) Calcuiation of Chanyes

Befora each Change Date. the Notya Holder will calculata my aew Interest rate by
adding ———=IWO AND THREE QUARTERS——— percentage points ( 2.758 % ) 1o the Current Indox.
The Note Holdar wili then round tha resuit of this addition 17 the nearest one-eighth of one percentage point (0.126%).
Subject to the Hmits stated In Section 4(D) beiow, this roundec rinount wil be my new Interast rate unti! the next Change

Oate.

Tha Nate Holder will then determina the amount of the monthly poyment that would be sufficlent to repay the unpaid
principai | am expected 1o owa at the Change Date in tull on the Maiurity D<ta at my new interest rate In substantially equal
payments. The result of this calculation will be the naw amount of my mon.bly payment,

{D) Limiis on interest Aate Changes

The interest rate that | am required to pay at the first Change Date ww 70r 08 graater than ~—0,.250 %
or less than 7.250 % - Thereafter, my adjustable interes! rate will revar be Increased or decreased on any

singte Change Date by mote than prcantage point{s) (| 2.888 & )

WO
jrom the rate of Interest | have baen paying for the precsding 12 months. So long as ! have not exerclsad my Converslon
Optlon under Section 5 of this Nate my irterest rate wil never be greater than ——312.875 %—, which Is calied the
-7.25D $:which Is called

“pMaxirnum Rate.” After the first year of my ioan, my interest rate wili never be lesa than
the "Minimum Rata®
{E) Eftective Date of Changes

My riew Interest rats wili become effective on sach Change Date. | will pay the amount of my row monthly payment
taginning on the first monihly payment date after the Change Date until the amount of my monthly payment changes agaln.

(F} Notice of Changes

The Note Holder will deliver or mai to me a notice of any changes In my adjustable imerest rate and the amoum
of my monthly payment before the eflective date ot any change. The notice will include Information requlred by law to be
given me and also the title and tetephone number of a person who will answer any question | may have regarding the
notice.

8. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rale

i have a Conversion Option that ) can exercies unless | am in detault or this Sectlon 6{A) wiii not permit me to do
80. The "Conversion Optlon’ Is my option to convert the IMerest rate | am required to pay by this Note from an adjustable
rate with Interast rate {imits to the fxed rate calcuialed undar Section 5{(8) below.

The conversion can take piace at any time during the term of my loan. The "Conversion Date® will be the first day
of the month after | have satlsfied the condiions below as datermined by the Note Hokler.

COWNVEHTIOLE ADJUSTABLE RATE RDER -&NTLE FAMKY
FUOMAT 1 YR T-BILL INDEX




If | want to exercise IMEF Almy QQ RcMay be requirad by th; Fodera
convergion

National Mortgage Assoclation as a condition to #s purchasing the loan at the time of . | must alsc satisly these
condlitions: () | must give the Note Holder 15 days advance notice that | want to do s0; (ii) on the Conversion Date, | must
not be in default under the Note, or the Sacurlty Instrument; (H) prior to the Conversion Date, | must pay the Note Holder
a conversion fee of US $250. B0 : (W) | must sign and give the Note Holder any documents the
Note Holder requires to effect the conversion; and (v) | may have to pay an appraisal fee and prepay a portion of the
principal balance of the loan under the following circumstances: if at loan origination, the principal amount is greater than
80% of the stated value of the appralsal report obtained in connection with my loan and private mortgage insurance from
a company acceptable to 8t. Paul is not in force in connection with the loan, then a new appraisal of the property securing
the loan may be required. | cannot exercise the Conversion Option unless | pay an amount which is enough to reduce
the amount | owe on the Conversion Date to an amount equal to 80% of the new appraisal's stated value of the property.

(8) Calculation of Fixed Rate

My naw, fixed interast rate will be equal to the Federal Natlional Mortgage Assoclation's required net yield as of a
date and time of day specified by the Note Holder for 30-year fixed rate mortgages covered by applicable 60-day
mandatory delivery commitments, plus a percantage ranging from five-eighths of one percentage point (0.625%), to one
and one-eighth percentaga points (1.125%), rounded to the nearest one-eighth of one parcentage point (0.125%), depend-
ing on the amount of the unpald principal balance | am axpected to owe on the Conversion Date pursuant to the following
echedule: Add: 6.625 & for unpald balances of up to $258,800 .

for unpaid balances from $258, 891 to $580,000 .

9.875 &
for unpaid balances from to
It this required net yizld cannot be dbtdrlindd because the applicable commitment$aRP nBPhvalable, v RPAlider
will determine my Intersss rate by using comparable information. My new rate calculated under this Section 5(8) will not
be greater than 12.057Y% . which lg the "Fixed Maximum Rate", ‘

{C) New Paymenmt 2 omnt and Effective Date

it { choose to exercise \he Conversion Option, the Note Holder will determine the amount of the monthly payment
that wouid be sufficlent to repay thu unpald principal | am expected to owe on the Conversion Date in full on the Maturity
Date at my new fixed interast rate b _cubstentially equal payments. The result of this calcutation wil be the new amount
of my monthly payment. Beginniny with_my first monthly payment after the Conversion Date, | will pay the new amount

as my monthly payment until the Matu ity Dzte.

12. UNIFORM SECURED NOTE

in addition to the protections piven to th.a Nnte Holder under this Note, a Mortgage. Deed of Trust or Sacurity Deed
(the "Security Instrument”), dated the same date as this Nole, protects the Note Holder from possible losses that w
resuit if | do not keep the promises that | maks & ini3 Note. That Security Instrument describes how and undar
conditions | may be required to make immediate pav.rant in full of all amounts ¢ owe under this Note. Some of those

conditions are describad as follows:

(A) Until | exercise my Convarsion Optlon under th( co.ditions stated in Seciion 5 of this Adjustable Rate Note,
Uniform Covenant 17 of the Security instrument s describu? r2 follows:

Transfer of the Propmannoﬂcbl Intsrest In Borrr.wey. (f all or any part of the Property or any interast in
it is sold or transferred (or K a lal interest in Borrower is su'y ~r transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, reqr.r- immediate payment in full of all sums secured
by this Securlty Instrument. However, this option | not be exercisar. by Lender if the exercise is prohibited by fednral
law as of the date of this Security Instrument. Lendsr also shail not ex+sisa this option i: (a) Borrower causes to be
submitted to Lender Information required by the Lender to evaiuate the InterZa:t transferse as if a new loan were beling
made to the transferee; and (b) Lender reasonably determines that Lendei s sucurity will not be impaired by the loan
assumption and that the risk of a breach of any covenamt or agreement in this Sacurity Instrument Is accepiable to Lender.

To the extent itted by applicabla law, Lender may charge a reasonablu.tus ar a condition to Lender's consent
to the loan assumpJon. Lender aisc may require the transferee to sign an assumpdo’+ agreemant that Is acceptable to
Lender and that obligates the transferee 1o keep all the promises and agreements mace o the Note and in this Security
Iinstrument. Borrower will continue 1o be obligated under the Ncte and this Security inst ument unless Lender releases

Borrower in writing.
if Lendcler exercises the lon to ulre immediate payment in full, Lender shall give Bonowr.r notice of acceleration.
The notice shall provide a pe of not than 30 days from the date the notice Is delivered ¢ mailed within which

Borrawer must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the c?lmﬂon
of this period, Lender may Invoke any remedies permitted by this Security Instrument without furtte: iotice or demand

on Borrower.

(B) It 1 exarcise my Converslon Option under the conditions stated in Section 5 of this Adjustabie Raie Note, Uniform
Covenant 17 of the Security instrument described In Section 12{A) above shall then ceasa to ba in effect. and Unform
Covenant 17 of the Securlty Instrument shall instead be descri as follows:

Transfer of the Property or a Baneficial Interest in Borrower. it all or any part of the Property or any interest in
it ia soid or transferred (or if a beneficlal interast in Borrower is sold or transferred and Borrower is not a natural person|
without Lender's prior written consent, Lender may, at its option, require immediate payment In full of all sums
by this Security Instrument. However, this option i not be exercised by Lender ¥ exercise Is prohibited by fedaral law

as of the date of this Security Instrument.
If Lender exercises this option, Lender shall g 8 Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or malied within which Borrower must Pay all sums secured by

this Securlty Instrument. if Borrower falls 1o pay thesa sums prior to the expiration of this , Lender may invoke an
nolice or demand on Borrower. 4

remedies permitted by this Security instrumeant without further.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

/9/,'(--/{;/){‘.;‘_ SRS sAS AL
/7&"{/’67/&,'/};/4,:" (Seal)
APOLONIA STEFANSKI Borrower

Gy Qobecto

{Seal)
Borrowsr EWA CEBULA

MIRCSLAW CEBULA

L




