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{Spave Abave This Line For Recording Data)
MORTGAGE
THIS MORTGAGE ("Security Instrument’) legivenon september 10, 1992 |, The mortgagoris
’RQMK . PARTRIDOE oand LAURA A, FQIT!IOQ!, HUSRAND AND Wirl
: ’ M e an‘f‘)-
This Securlty Inetriznoint ls givento ANCOAE MORTOAGE, 1NC.,
which Is organized e axisting under the lawa of ¥R vA R A _ , and'whoss address s
P.O., BON 1487 . ROCKPORD, L &11190-0tA7 ‘ (Lander).
Borrower owes Lender v pvincipal sum of Fifyy Gne Thousasnd Dollars and npo/106
Dotlars (11.8.$ 31, 600.00 - ., This debt la

(
evidenced by Borrower's na s /iated the sama date as this Bacurky inatrument ("Note®), which pfovw monthly
Fayments. with the full debt, i1 r.ot ;ald sanler, due and payableon Gctober Y, 2007 | This Securlty
nstrument secures 10 L.ender: (e’ the repayment of the debt evidenced by the Note, with interast, and all renewals,
extanglons arkt modiiications of th:-nNote; (b) the payment of all other sums, with Intereet, advanced under paragraph 7
to protect the security of this Security lwtrument, and {c) the performance of Borrowear's covenants and agroements
under this Security Instrument and the Nui, For this purpose, Borrower doea hersby mortgage, gram anJ convey to
Lender the following described property ‘ccatad In coox _ o

County, llinols: _ ,
¥ PARY OF THE wERT

LOT 190 IN SHEFFIl1ELD HAHOI-UH-& ;N!, BEING A lUlDlVISIOi 0
1/2 OF TNE SOUTHEAERT /4 OF SEC(IuN 18 TOWNSHIP 4% NORTH RANGE 10 EABT OF
THE THIRD PRINCIPAL MERTDIAN, ACUZRUTNE Y8 PLAT THEREOGF REGINTERED |N THE
. QFFICE OF THE REGISTRAR OF YITLES £/ COOK COUNHTY, ILLINOIS, O DECENBDER 3,
1971 AS DOCUMENT NUMBER 2594883, IN w0K. GOUNTY, ILLINOLE, :
L om-%- Y |
D\c\. O\V-\ -0 - |
. . e ot Lo .
' ryg >
922687357
L o Ve ( ’ .
- BR26H 7SO
which has the address of 2228 W. NYDR COURT e 7 “schAuNBURG | . e
. . (s"s'“ N . A L . B I‘JM R TR TEE L P
liingls 60194 ("Propeny Addreas”); ‘
{8p Code] !

TOQETHER WITH all the improvements now or hereafter eraoted on the property, and o't easemants,
appurtenances, and fixtures now or hereafter a part of the property. All replacemants and aa-itt.rs shall also be
coversd by this Sacurlty Instrument. Alt of the foregoling 1s referred o in this Security Instrument as ai9 “Property.”

BOAROWER COVENANTS that Borrower ls lawlul; selned of the estate hereby convez_,ofd anc tas the right to
martgage, grant and conwvey the Property and that the Propenty le unencumbered, except encun.tyraices of record.
Borrower warrants anc will detend generally the titte to the Property against all claims and demands, st.ja¢1 to any

encumbrances of record. ‘
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All ingurance policies and renewals shall be scceplable 10 Lender and shall include a standard monqum clause.
Lender shall kavo the right to hold the policies end renewals. If Lender requires, Borrower shall prompily give to Lender
all receipta of pakd premiums and renewsl notices. In the event of losa, Borrower shall gl\g prompt notice to the
Insurance carrier arxi Lender. Lender may make proof of loss ¥ not made promptly by TOWer.

Unless Lender and Borrower otherwise agres In writing, Insurance proceeds shall be applled to restoration or rﬂ;alr
of tha Property damaged, # the restoration or repalr ls economically feasible and Lender's sacurity le not lasssned. if the
restoration or repalr I8 not economically feasible or Lender's sscurty would be lessenad, the insumnce proceeds shall
be applied to the sums secured by thia Securlty ingtrument, whether or not then due, with any excess paid to Borrower,
If Borrowar abandons tha Property, or does not anawer within 30 days a notice from Lender that the Inaurance carsier
has oifered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repakr
or restore the Property or to pay sumas secured by this Security Insirument, whether or not then due. The 30-day period

will begin when the notice I3 given.

Unless Lendar and Borrower ctherwlse agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly F;)ayrnenw referred to In paragrapha 1 and 2 ar change the amount of the
roparty ls acquited by Lender, Borrower's right to any ingurance policles and

paymanta. W under paragraph 21 the
rocesds resulting rom darmage to the Propecty prior to the acquisition shall pass 10 Lender to the extent of the sume

p
secured by this Securlty instrument immediately prior 10 the acGuisition,

8. Oocupancy;, Presarvation, Malntenarncs and Protection of the Property; Borrower's Loan Application;
teaseholds, Bo.ruwar shall occupy, establlsh, and use the Property as Borrower's pringipal resldanoe within sixty days
after the execution o this Securlty Instrumant and shall continue 1o cccupy the Propanty as Borrower’s principal
residence for at least snv year after the date of ocoupanoy. untess Londor otherwise agrees in writing, which consent
ghall not be unreasonue Withhald, or unjeas oxt ciroumatances exist which are beyond Borrowsr's gontrol,
Borrawer shall not deat oy damage or Impalir the Property, allow the Property to daterigrate, or commit wasie on the
Proparty. Borrawser shall be w» defaull f any forfelture action or proceeding, whathar civil or ariminal, la bagun that in
Lender's good falth Judgmen: nov'd result In forfelture of the Property or ctharwliae materially impalr the llan created by
this Securlty Instrument or Lendt'a securlty Interest. Borrower may cure such a daefault and reingtale, as provided In
paragranh 18, by causing the actis~ or proceeding to be digm with a ruling that, In Lender's good faith
determination, praciudes farfelture of *:a Borrowar’s Interest In the Property or other materlal impalrmeant of the llen
created by ihis Securlty Instrument o Lr.rv2r's security Interest. Borrower shall also be in default if Borrower, during the
ioan applicatlon process, gave materiaw 1alse of inaccurate information or siataments 10 Lender {(or falled to pr
Lender with any material Information) In corasevtion with the loan evidenced by the Note, inciuding, but not imited to,
representations concerning Borrower's occ upancy of the Propearty as a principal reskience. If this Security instrument is
on a leasehold, Borrawer shall comply with air 706 provisiona of the leass. If Borrower acqulres fge title to the Proparty,
the leasahoid and tha fea title shall not mergs L™’eZ Lender agrees 1o the merger in writing. S '

7. Protection of Lender’s Rights In the Prop=.t.. f Borrower falla to perform the covenants and agreements
contalned in this Secuwrity instrument, or there Is a leg il proceeding that may significantly aifect Lender's rights in the
Property (such as a proceeding In bankruptoy, probate, Ior vondemnation or forfelture or to enforce laws or
re%mallona). then Lender may do and pay for whatever i necessary to protect the value of the Pro and Lender's
rights in the Propenty. Lander's aciions may include paying r.ny sums ssoured by a Hlen which has over this
Security Instrumant, appaearing in count, paying reasonable & 1ays’ feas and entering on the Proparty to make
rapairs. Aithough Lender may lake action under this pavagraph. 7 wander doas not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall Lecome additional debt of Borrower secured by
this Sscurity instrument. Unleas Borrower and Lender agree to othur .o’ ms of payment, thase smounts shall bear
intarast from the date of disbursamant at tha Note rats and shall be pes=ule, with Interest, upon notice from Lender to

Borrower requesting payment, S :
4. Mortgage insurance. If Lender requivad montgage Insurance as a condr.on of making the foan securad by this
Sacurlty Instrument, Borrower shail pay tha pramlums required to maintaln thy raortgage Insurance in effect, If, for any
reasan, the mortgage insurance coverage required by Lender lapsas or ceases It ba In effact, Barrower shall pay the
iamiums required to oblain coverage substantially equivalant 1o the morngage Inaurance previoualy In effact, at a cost
substantially equivalent to the cost to Borraowaer of the martgage insurance previouss ineffect, from an altermate
mortgage Insurer approved by Lender. If substardially equivalent mort Insurance ocvrage is not avallable,
Borrawer shall pay 10 Lender each month a sum squal 10 ohe-twelfth ot early monv.ige insurance premium being
pald by Barrower when the insurance coverage lapsed or ceasad to be in eflect. Lender wii' acuapt, uee and retain these
paymenis aa & |logs reserve In lley of mortgage inswrance. Loss reserve payments may na lungze e roquired, at the
option of Lender, ¥ montaage insurance coverage (in the amount snd for the periods that Lenar/ y-ajulres} provided by
an ingurer approved by Lender again becomas avallable and is oblained. Borrower shall pay tiv, premiums required to
malntain mortgage insurance In effect, or to provide & loss reserve, unti the requiremant for mortye ge Insurance ends
in aucardance with any written agreemant betwoen Borrower and Lendei or applicabla law.

v
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secured by this Securlty Instrument. However, this option shall not be exercised by Lender ¥ exsrcise is prohibited by
fodoral iaw as of the date of this Securlty instrument.

It Lenclar exercises this option, Lervier shall give Borrower notice of acooieration. Tha notlce shall provide a period
of not less than 30 days from the date the notice ks delivered or malled within which Bamowar must pay all sume secured
by this Security Instrument. If Baitower falls to pay these sume prior to the tion of this perlod, Lendsr may invoke
any remadies permitted by thls Securfty Instrumant without finther notice or demand on Borrower,

18. Borrower’s Right 10 Reinstate. if Borrower meets certain conditions, Borrower shall have the right 10 have
enforcemant of thia Security Instrument discontinuad at any time priof to the eariier of: (a) 5 days (or such other Poﬂod
a8 applicable law may speclty for reinsiatement) belore sale of the Proponr pursuant to any power of sals contained In
this Saecurity instrumant; or {b) entry of a jJudgment enforcing this Secu nstrument. Those canditions are that
Borrower: (a) paya Lender all suma which than would be due under this Security Instrument and the Note as i no
acceleration had occurred; {b) cures any defauit of any other covenants or agreements; (C) pays all expenass incurred
in enforcing this Security instrument, including, but not limited 10, reasonable attorneys’ fees; and (dz‘takoo such actlon
as Lender may reasonably require to assure that the lien of this Sacurity Instrument, Lender's rights in the Property and
Borrower's obiigation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrowaer, this Security instrumant and the obilgations secured harsby shall remain fully eautive as i
no accolg‘ra;l;on had occurred. Howaver, this right 1o reinstate shall not apply in the casa cf acceleration under
paragrap . '

1%. Sale of Mote; Change of Loan Servicer. The Note or a partlal Interest in the Note (together with this Secur
Instrument) may o sold one or more timee without prior notice to Borrower. A sale may result in a change In the entlty
(known aa the “_car Servicer”) that collacts montNYopaymanu due under the Note and this Security Instrument. There
alao may be one or 7.;ore changes of the Loan Sarvicer unralated o a aale of the Note. If there Is a change of the L.oan
Servicer, Borrower w'i 0e given written notice of the change In accordance with paragraph 14 above and applicable law.

The notice will state »o r.ame and address of the new Loan Servicer and the address to which payments be
made. The notice will ziso contaln any other information required by applicable law.

20. Hazardous Substinues. Borrower shall not cause or permit the presence, use, disposal, storage, or relsase of
any Hazardous Substances ¢ 0.'in the Property. Borrower shall not do, nor allow anyone sise to do, anything affecting
the Property that is In violatiun Gf uinv Environmental Law. The preceding two senternces shall not apply to the pressnce,
use, or storage or the Property o> amall quantities of Hazardous Substances that are generally recognized to be
appropriate to nonmal residential usa” and to maintenance of the Property.

Borrower shall promptly give Lancer written notice of any nvestigation, claim, demand, lawsult or other action by
any governmantal or reguiatory dgency or piivate party involving the Propaerty and any Hazardous Substance or
Enviranmantal Law of which Borrower has actual knowiedge. If ower leama, or is notifled by any govarnmental or
regulatory euthority, that any removal or othzr amediation of any Hazardous Substance affecting the Property Ia
necessary, Borrower shajl promptly take all neesary remedial actions in accordance with Envlronmemai Law.

Ag used in thie paragraph 20, *Hazardoua Su.xs*arces” are those substances defined as toxic or hazardous
substances by Environmental Law and the following = uustances: gasoline, kerosene, other flammable or toxic
petroleum prodiicts, toxic pestickies and herbicides, /oig’<> soivants, materials contalning asbestoes or formaldehyds,
and radioactive malerials. As used In this paragraph 20, ‘Env.ronmental Law® means lederal laws and laws of the
jurlsdtiction where tha Property Is located that relate o hec':b; cafety or environmeantal protection. '

NON-UNIFORM COVENANTS. Borrower and Lander funt.¢” covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notios to o7 .awer prior ta acceleration following Borrower's
breach of any covenant or agresment in this Senurity instrumen’ {(~ut not prior to acceleration under paragraph
17 uniess apnlicable law provides otherwise). The notice shall specify: {n) the detault; (b) the agtion requirsd (o
cure the default; (o) a date, not less than 30 days rom the date ~.olloe Is given to Borrowsr, by which the
defauk must be cured; and (d) that faliure to cure the default on or bet ce ha date apecified in the notics may
result in acceleration of the suma secured by this Seaurity Instrument, foreclosure by judielsl proceeding and
sale of the Property. The notice shall further Inform Borvower of tha righ: 4 *«instate after acceleration and the
right to assert in the foreclosure procseding the non-existence of a defautt o~ any other defanse of Borrower to
acceleration and foreciosurs. If the defauit is not oursd on or betore the dats ravified In the notice, Lender at lis
option may requlre immedI|ate paymaent in full of all sumas secursd by this Secur; Instrument without further
demand and may foreciose this Security Instrument bﬁudlclal proossding. Lender ~hall be entitled to coliect all
axpanses Incurrad In pursuing the remedies provided in this parsgraph 21, includin), but not limited 10,
rexsonable attorneys’ fees and costs of Uitle svidence.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shyil rr.acse this Security
Instrument without charge to Borrowsr. Borrower shall pay any recordation casts.

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.
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THIS PLANNED UNIT DEVELOPMENT RIDER is madae thia 10th dayof Beptember 1092
Incorporated o arnd shall be dsemed 1o amend and arment the Morigage, Deod of Trust or Becurlty Dud (zho

i&?&&x é;h Bﬁ"f, KE-)E' lN%:.“m date, given by the undersigned (the *Borfower™) to secure Borrgwar's Note to

(iha 't.andar) ol the same date and covering the Propeity described in the Seourity instrument and looated al:
2228 W. HYDE COURT,SCHAUMBURG,IL 80194
: imeron with other such parcel
The Propeny Includes, but la not limited 10, a parcel dhnd lmprwodwlthadwdlhg,toaolher re 3
and conah?zanmn aroas and lacities, as described in

(the "Declaration”). The Properly is a part of a planned unkt development kiown as
SHEFFIELD MANOR
{Nasne of Plannad Unit Devalopment]
{the "PUD"). The Proparty sisa includss Borrowst's interest In tha hamaownars assoclation or .qulvulont oniity aowning
or managing \he comunon areas ard faciltiss of the PUD (ths “"Owners Assocktion®) and the usu, tenel,
proceods of Borrower's interest.

PUD COVENANTS. In addition 10 the oovenants and agreements made in the Security Inﬂrumum. Borrower
and Lendor furth «: covenant and agreo &s folows;

A. PUD Qalizations. Barrower shall perform a¥l of Borrower's obligations under the PUD's Constliuent
Documents. The *Congthuent Documaenta® are the: (i) Dudamllon 9) articles of incorpomtion, trust instrument ar any
equivalent document v hich creates ihe Owners Aszociation; and (i} any by-Jaws or alher rulas or regulations of the
Ownore Assosiation.—cduitower shall promptly pay, when due, all Juss snd assessmonts imposad pursuant Lo the
Conutituon? Ducumorua

8. Hazard insurancd. £o long as the Owiers Association maimaing, with a generally acceptod insurance
carriar, 8 "maater or 'blnnnn policy insuring the Proparty which ia satisfactory to Lender and which provides insurance
covarage in the amournts, for 'ne pariodl and against the hazasds Lender requires, Including tire and hazards included

within I nded coves~ye," ther:
6? m.walvn the prov"":n n Unitorm Covenant 2 for the monthly payment to Lender of ong-twalfth of the

yoarly premium instaliments for haiar, “aurance on the P rty; and
{ih Borrower's obligation urv’er Uniform Covenant § to maintain hazard Insurance ooverage on the Property |s

doemed satisfied to the extant that 1he raruiind coverage is ad by the Owners Assoclation policy.
Borrowsr ahalt give Lender prompt mouw of any lapse in required Ingurance coverage provided by the

masl r blanke
m s ovant o?ou dlgtrlbullou of hazard lr st »nce proooodc in lisu ol rastoration or repalr following » toss to the

ru ny. or to comman areas and facilities of itie 't’D, any proceeds payablile 1o Barrower ars hereby aesigned and
be paid to Landler. Lercier shall apply the prr.::do 10 the suma gecured by the Securlty Instrument, with any

oxcou id o Borrgwaer.
C. Public Uiabllity Insurance. Borrower shall 1ak: such aotions as may be reasonable 10 Insure thal the

Owners Assoclation maintaing a public llablity insurancs p2tcy accaptable in form, amount, and extent of coverage to
Lender.

D. Condemnation. The procesds of any award or clalm or , diract or conasquentlpl, payabie
10 Rorrowor In connection with any condemnation or other tax:n; of il or any past of the Property oﬁha common
arans and faclitles of the PUD, or b! oconveyanos in liau of cov smnation, arg hareby assigned and shall be pald (o
tender. Such proceodn shall be applied by Lender to the sums saiw ed by the Becurity insirument as providad in

Uniform Covenant 10
E. Lender'a Prior Consent. Borrower shall nat, oexcept anar notlce 0 L ander and with Lander's prior written

congamt, rmlun or subdivide the Pso gmanl
.% p. ndonmaent of terminat lor?' n“' PUD, exoept for abanuo ament or termination required by law in the

cage of substantlal dmmollon by flre or other casualty or in the oasn of a takino by condemnation or eminent domain
of Lender (i } any amendmaent xo%ny provision 'ﬁ‘. %«m ooUmMents™l | ,.yv provision is for tho axprm%enelﬁ

(m) termination of professional manugement and assumption of sel-managemant of the Ownars Aggociation;

) an acuOnwhlcthdtuvetm-uomdmﬂmunpublmhbmwmmoowm maintalned
u\omesn)Aswycmlonurucooptau ae by

F. Remaediss. it Bouower PUD duas nﬁ Buwuanl wh ther Lo 2y rna them.

Any amounts disbureed by or undef paragmph% 8 obl Of DO (¢ wRI 5‘3 by'tha
Sscurlty Instrument. Unless Borowaer end Lendar agres to other terma of paymonl. thasa ameuJr.s ahnll boar Interest
from the date of disbursemeant at tha Nole rate an 310" be payable, with interast, upon notion ficin -eixier to Borrowar
requesting paymant.
BY SIGNING BELOW, Bormower uccepis and agrees to tha termas and prqyj od in thils PuS Rider.

L) ; o o

(Boa) ' il M 5 (B
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