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- COOK cWHTV RECORDER:
THIS MORTOAGE (*Securits tzument”) iy swenon  GEPTDABER 9 1992 “"“‘“’*W‘“ i’ |

SATISH H, SHAH AND GITA 8. Ss!*i.{f H18 ‘WI?E .

{"Borrower"). This Security Instrument is given to Hh’I‘IONAL RIPUHLIC nm: oy GHIGAGO

92639""’

which is organized and existing under the laws of 11*1'1”4,5 o : o wlum
Wire v 500 SOUTH RACINE AVE, CHICAGO, TLLINC(S, 60607 R

‘ ( Lrider”). Bnrmwer owes Londor the prirn.lp.:l sum uf
SEVENTY ONE THOUSAND & 00/100 . Do'iwrn (Us, 1 74 000 00 . )

* This debl s evidenrced by Borrower's note dated the snme daw ma this Socur’ey “nstrument (“Nute" , which provides for
monthly pryrents, with the fudl debt, it not paid earlier, duo and payable on OCCOSER 1, 200

This Securily Instrument secures 1o Lender: (0) the repaymient of the debi ovidenced by ihe Nute, with interest, nrui all wnewutn.
extensiony st moditicmions of the Note; (b) the payment of w)l other sums, with Interedt, advanced tnder parsgraph 7 to
prodect the security of this Security Instrument; und (v) the performance of Borrower's coveritn axd agreoments under this
Socurlty Instrument and the Note, For thiy porpose, Borrower does hereby morigage, grant il eoiivey te-Londer 1he foflowing
dlescribed) propenty locuted in 00K County, Hilnols:

1OT SEVENTY S1X (EXCEPT THE NORT 22,50 FERT THRREOF) (76) NORTH 10 PEIT OF L

OYVENTY SEVEN (77) IN REINBERG'S NORTH CHANNEL SUBDIVISION NO. 2, IN THE

ACUTHWEST QUARTER (1/4)} OF THE FRACTIOMAL SOUTHWEST QUARTER (1/4) OF 8BCTION 36,

TOWNSHIP 41 NOKRTH, RANCE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, NORTH AND

SCAUTH OF THE INDIAN BOUNDARY LINE, IN OOOK COUNTY, TLLINOIS.

FEPMANENT TAX NO: 10-36-312-073,

which hay the sudross of 6517 N, KEDZIE AVE., aﬂm : irent, Cliyl,
T Mol | 606&'2“1 o] ( l'mperly Addrees ):, |
o - . S Poim 3014 W/80
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TOGITHER WETT wl) the improvemwnts now or horoafler erocid o tlmﬂuuw}ty, wh al) cagcIFN, ARpUTtENMKES, il
fxturen sow or herealler o part of the property, AN roplncenriits and wdditdony shall alse bs covered by thin .‘lmurliy
fstrumont, Al of the forcgoing is veivrred W 10 e Security Inviroment gs the "Proporty,

BORROWER COVENAN'TS thut Borruwer is Jawlully selsed of the sstie hereby convoyed and ium the right |u lunllunue,
gram agwd convey the Property and thut the Propeny is unencumbered, oxcepl for encumbrances: of record, Borrwer warranis
st will defemt generally the litle 1 the Properly sgainst all claims and- demands, subject 1w any enevmbrances of recond.

THIS SECURITY INSTRUMUNT combines uniform covemiata for natlonnl use wd non-miform covenunts wllh Hiwitedd
variktions by jurisdiction to constitmle s uniform security instzuntont coverlng real property. :

UNILORM COVENANTS. Borvower and Lemlor covenant aid ngree as lollows:

1. Pugment of Principal and Interest; Prepayment und Late Charges. Borrower slnl). promplly pay when due the
principat of sn inferest on the debl ovidenced by the Note umd sny propaymont and late churges due under the Nove.

2. Funds for Taxes and Insurance, Subjeey to applicable fuw or to @ written wiiver by Lender, Borrower sl pay 0
Lander on the day monthly puymsests are due uidder the Note, wntil the Note Is paid in (ull, & sum (*Funds"). for:.(a) yearly tuxes
arkl oavessinents which sy aitain priority ever thls Sectrity hntrament us a Hen on 1he Propenty; (b) yearly lensshold puymenty
or growl rents s the Property, iFany: (¢) yeurly. hiaurd or property insursiice premiums; (d) yearty Bood insurance premiums,
i any: (e yearlv aongage inswrnce prealums, any; al (5 wny sums payablo by Borrower w Lender, i accordance with
the provisions of puragrunh 8, in fiew of e paymemt of moriguage Insurance prembums. These itens are catled "Eyerow Jas,"
Leader may, at any tuwe eollect and hold Fumds in an amount not to exceed the muximuni amount & lender for & federlly
related mertguge toun meg rovire for Borrower's escrow account under the federal Real Esiate Settlement Proceduros Act of
1974 o amended from time Gedme, 12 USCL Section 2601 or seq, ("RESPA"), unless anather law that applies to the Fundy
seis 4 lesser arnount. 1F so, Leided pray, ut nay time, eollect and hold Futids In an amount not 1o exeeed the lemer amount,
Leader may cstimute the amount oF Fumls due on the busiy of current dats and reasnnable eatimutes of cxpenditum of future
Bacrow ltems or otherwise in aceordune withapphicable law.

The Puids shall be hetd in an instiwtion whose deposii are insurod by a fedeml nyency, mslruumntali!y. or unllly
(including Lender, if Lender is suck an instim(on) or in any Fedorai Home Loan Bank, Lender:simll apply the Fusds 1o pry the
Escrow Nems, Lender mny not charge Borrower 1or Volding an npplylnu the Funds, umwally analyzing the eserow gecount, or
verifying the Escrow lems, unless Lender puys Borruwer interest on the Fumls und upplicable law permits Londer to muke such
® charge. However, Lender may require Borrower 10 puy wone-time cherge for an indopendent real estule tax reporting service
used by Lender in connection with this loan, -unless applicaie luw provides otherwise. Unless an agreement by wade or
applicable law requires interest to be paid, Lender shall oot Le ra"tir«l to pay Borrower any interest o earnitigs on-the. Funds,
Borrower and Lender way agree in writing, however, that fnteros? stail be paid.on she Fonds, Lender shatl si\re Ly Borrower,
without charge, an annunl sccounting of the Fuds, showing Lred.“ wd debils to the Funds and the purpase for' which euch
debit to the Fumkls was made. Tie Funds are pledged os additional security. Sor all sums secured by this Security lm'mmem, .

If the Funds held by Lender exceed the amounts permitiest o be held 'w-applicable law, Lender shall account to Borrower
for the excess Funds in accordince with the requirements.of applicable law. If (ne wuount of the Pundx bietd by Lender ut nity
thme is oot sufficient to pay the Bscrow ltems when due, Lender may so-notify orrower in writing, and, in such case Borrower
shall pay 1o Lender the amount necessary to muke up the dﬂﬂeiency Bortower sn ke ap the defi ciamy in LY hore 1han

* twelve monthly payments, at Lemler's sole discretlon.

Vipon payment in full of all suims secured by this Security lnmrumm, Lcndcr shull promptly. mfut\d lo Borrower any
Punds held by Lender, B, under parugraph 21, Lender shubl sequive or setl the Proporty, Lender, prior (o thie m.qulsilinn or fuleag
of the Property, shull appty any Fuikds held by Lender ol the time ut uquiﬁltmn o su]e us a eredit by linst i '4umli ucured by
this Security Instrument, ,

3, Application of Puyments. Uunless npplisuble law pruvlde'; mherwm. ull paymems mewed hy L fi'"!l' m\dur puragrapha
1 and 2 shall be applicd: first, 1o uny prepayment charges duc underthe Note; second, to amotnts payub‘« rader. parugruph 2
third, to interest due; fourth, to privcipal due; and last, 10 any late charges tdue under the Note,

4. Charges; Liens, Borrower shull puy all tuxes, assessments, charges, fines and impositions nuributatie (o Ihe Propenty
which muy aitain priority over this Sewrily Insteunxid, und leasshotd payments or ground rents, it uny, Borrower shall pay
these ubligutions in the manner provided in paragraph 2, or 1€ not paid. in that munner; Bosrower shall pay thei ontimo directly
to the peeson owed payment. Bosrower shal) prompily fumnish 1o Lender all notices of sinounts to be pald under thiy pumuruph '
I Barrower makes these payments directly, Borrower shull promptly. furnish 10 Lender receipts evidercing the puymients,

Borrower shall promptly discharge any lien which hus priurity over this Sccurity {nstrument unless Borrower: (n) ngrees in
writing 1o the paymeut of the obligation sccured by the Yien in & munser scoeplable to Lender; {b) contests In good faith the lien
by, or defends uguinst enforcement of the lien in, legal procesdings which in the Lender's opinion-gperule (0-prevent the.
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfuctary (o Lender subordinating the ten: to
this Sccurity lustrument. (F Lendur deterines Hug any part of the Property ls subject 1o Hen which mey attain prionity over
this Security Invirument, Lender moy give Borrower & notico identifying the lien. Burmwur shll sitisly the Ilen ur tuke ome or

- more of lhe actions set Torth ubove within 10 days of the giving of mtico. :

fom 3014 q'nfaj |
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5. Huzard or Froperty losuraove, Borrower shull keep the lmpﬂ'fvunﬁmn ﬁnw‘sxiﬂﬁm ?iL hu(enl'lor erotlod on the
Property insured nguinad loss by fire, huzards bclided within the torm “oxtended covernge” wd sy other twiseds, Incluting
Aoy or Nooding, for which Lender requires warance, Thiv Insurance shufi be mudibatried In the smounts and for the periods
that Lender regubies, The tostrance earrler providing the lexarnnce shall be chosen by Borrower subject (0 Lender's approval
which shall nat be unreasomhly withheld, If Borcower falls 10 malatwin coverage describest ubove, Lemder oy, al Lender's
uption, obtain coverage o protect Lemder's dghia by the Propexty in sccordunce with purngraph 7,

All tisniee palicies und renewats shall be ncceptable 0 Lendar and shall Include o stundurd mongage cluuse, Lemder
shall hitve the right so huld the policies el remawsts, 1€ Lendor fequiven, Barrower shull presuptly give to Loeder wil recolpts of
pabd preminins nnd renewal notlces. In the event of loss, Borfower shal) give prompt niotlee 1o ths insurence careler amd Lawder.
Loncer oy make proof of foss if not made prompily by Borrower,

Unfes femder and Botrowsr pficrwinve ngeee b writing, insursnce procecds shall bie spplisd (0 restoration or repals of the
Sraperiy darsaged, I the restortion ar repinle Iy economleatly fonnible and Lendor's xocorily n tot lossened, I the resloraiion or

| sepair in not economienlly fensibie or Lemder's securhy would be lesened, the Innirunee procecds shnll be applied tn i s

secured by thin Secorby Dnstrunient, whether or mo thot due, with any excess paiid to Borrawer, I Bormower shandons the
Proporty, or dugs ot unswer within 1 days w notice from Lerder that the fnvorunce carrler b offored 1o settte o claim, then
Londor may colfect the insurnce procecds, Lomder mny uso the prixeads (o rapulr or reatore the Propenly or to iy wnn
woctired hy this Securdny Touriment, whether vr not then dug, ‘The J0-day period will beyln when the notice by ghven,

Untess Lenrler amd Zoirower otherwise agree i writing, any upplication of procesds to principst shall mb extornd or
postpuee the due due of twontily payments referned 1o in pursgesphy | and 2 or change tho mmount of the payments, If
under parugraph 1) e Property {s cequired by Lender, Borrower's rght by any inmuninee pablcies sl procseds resudting from

durege to the Property prioc o the sesuisiion shatl pass (o Londer to the extent of the suam secured by Thin Security Invtewmeon

immedintely prier (o the gequintion,

6. Oceupanicy, Preservation, Malnierance wad Protection of the Property; Borrower's Loan Appticatlon; Leassholils,

Borrower dhal} occapy, evtablish, wd vise the Heopenty ss Borrower's prinetpal restdence within sixty duys after the execution of

thiy Sevartty tnsrament ad shatl continue o Gepy the Property as' Borrower's priscipal residence for at loam one year after '

the dute of ocenpancy, uidess Leiklor otherwise mgress I writtog, whilch consent shatl niet be arecasomubly withheld, or snlesy
extonnling circunwhioes exist which ore hoyomd Boieower's eontrol, Sarrower shiall not destroy, damage or lpatr the
Peopersy, atiow the Property W deterionite, or cotmit wante-on the Property, Roreower ahnll by in defuult If any Foeleiture
actlon or proceediing, whether divil or eriminud, Is begun ot iy Londer's good falih judgment coulit result in forfeiturs of he
Property ur otherwise mateshdly impuir the Hea cramed by tiis Seeority Instrament or Lender’s securlty inlorest. Borrowor mny
cure such a defanls b reinste, as peovided 1o paragrph 18, by Cavang the uction or proceeding (o be dismissed with o ruling
that, iv Lender's goud falth determinuation, prechules forfelture of e Barrower's interest in thy Propedy or ottier sumterhud
Strpairment of the fien crested by 1hls Sevarity Instrutent or Lewbor's wecrsity interent. Borrower shalt wiso be in delwly if
Borrower, during the foan apphieation process, gave materlally folse ot Insceuriis tformutinn or sutemeits (0 Lomder (or fufled

1o provide Lender with any mmerial information) fn connection with the loan exlonced by ie Noto, diehuling, bl nos limited

ta, represeaticions concerning Burrower's occupiney of the Property aa i prinelpa (vs)fenee. if this Securlty Instrament v on
feaselokd, Borrower shatl comply withe all the provisions of the feasc. 1F Borrowe! wiudres kc tithe 1o sho Property, the
leusehold und the tee title shatl not merge nndess Lender wgrees (o the merger In writing,

7. Protection of Tender's Rights In the Propeety. If Borrower fulis w perform the coveints aind agresments contained In
this Security fustrustient, or here §s u fegal proceeding thut may significantly affect Londer's righin 'n the Propery (sueh ny n
proceeding in backruptey, probate, for condermmgion br forfeiture or (o enforce liws or reguiationst, sean Londor may do amd
pay for whatever is necessary o protect the value of the Mroporty- and Lender's rights in the Propoqy: Lender's actions niy
irclude paying mny swiis seeared by o len which bus priority over this Security Instrument, appencinn-in court, paying
reasonable wtoreys’ fees wnd entering on the Properly W make rcpalrs. Although Lender may lnhc setion unger thiu pusagraph
7, Lender does sot have o do so.

Any nmoutts disbursed by Lander uider this pumgruph T uhull became additiony) deht u{ Borrower secnred hy this
Secorily Instrunient. Uniess Borrower ud Lender agree (o other teemw of paymen, these amounts shall bear Interest from the
date of disbursement nt the Note rate and shadl he puyable, with interest, upon notice from Lcn Jer to Borrower requeating
;mynwun
B. Mortgage Insuronee, I Lendur n.qmrn.d martguge lnsurmce ns o condlifon of muklng the ]oan secured by ihu Security
Tastronent, Borrower shall pay the premiums required in: malmain the mortgege. Insurance in efieet. If, for any reason, Vhe

merlguge insursnce coverage required by Lender lapses or censes (o be I effer), Borrower shall pay the prembums required (©

obnin coverage subsinninly cqmvulmt to the murigage nsurance: previousty in eflect, ‘Wt o cost ubstantiolly equivadent to the
cost w0 Borrower of the mortgage insurance previously in effect, from ‘an aliernate mortgage inurer approved hy Lender. I
substantiatly cquivalent norigage insirunce covorage is not avallable, Borrower shall pay to Lendu sach nonth n sum cqual

one-twelfih of the yearly mongage insurunce prensium being paid by Horrower when the. ln.\uruncr cuveruge Iupmd ot deused 19

be in effect. Lender will accept, wse md retuin the'«: puymamus o loss reserve in hcu of murqage traurance. Loss reserve

| L rme o
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