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for i peclos that Lender requires. The insueance. carrier providing e, insurasce shull be chosen by Burrowpr suljkst. o
Lendor's aproval which shall nat be ingeasonebly withhiekd, lt'_ﬁgrr.qu.‘l‘ulls,w,,mulntuim ﬁ{l\[c‘r;lﬂchﬂ!éﬂbﬂli utu_)w.
Lender may, s Lendier’s option, obinin taveéruge g protect Lander'§ n llllr in the Property in acéoridunce with paragraph 7,
. All insurance policiey and renowals shall he sccoptable. o Londor ancl shall include, s stanglard morigage. shes. Londer
shall have the right 10 hoid the polickss and renowals, 1 Lender reguires, Bommawee shatl prompily glye 1o, Leader all recoipjs
of paid prémiums and rencwal myliciss, n the ovent of sy, Borwer shall give prompt notice. o the inswnwce casticr aul
Lender, Lender may maks procf of loss If not mede prompily by Berower, h ; '
~Unless Lender and Borrower othgrwise glgrqq,}lg,,\yrj;rng.‘ Insurance procecds shal! be applicd w0 restoration or, ropair of
the Propenty damiyed, if the restoration or repair is cconomically, feavibl ;ﬂnu,wqu;fs[,scy;irllz{ is ‘mot lessenéd, 11, the
westoration of repair is not cconomically feagible or, Leénder's security would be lesvenied, the insuriics proseeds ;;hg[;{_bc
applicd 1o the sums sccured by this Scourity Instramcns, whether, or-not shion duc, with any cxcess puid 1o, Busrower, If
Borrgwer absmons the Property, Qr,docs.uol‘uns.wc_r,jw,llth\in‘;:}'f}.,.tgpy;”ra. ngtiee from Lender that the, insurance, carvler has
offered 10 setile o claim, then Lender miyy collect the insurance procseds. Lender miay use the proceeds 1o rerair OF restore
the Property or 10 pay sums. scourcd by this, Security Instrament, whether or not then due, The 30xlay. period will begin
thl‘ Ihc nulicb is;’i\’en- ) ;‘- [TV Vit i;u.“i N R T FOY '“g.-_‘ LT RN Ml .' ST
. Unless Lepiar_and Barrower othorwise wgree in weldng, any, appication’ of, proceeds o qirlnsipal shall weii, exond. or
postponc, the due dri of the manthly paymeuts roferred 10,1 paragraphs 1 and 2 or chahge o amptmi. ol the paymonts, If
under paragraph 21 tae Property 18 acquired by Lender, Borrawer's night (o any insurince policiés und proceeds: resulting
from tamage 10 the Progerty priog o the, zﬁgl;iﬂll‘lun shall poss to Lender 1o the extent of the sums securod by, thig Secorlty
Insiriment immediately prioe by the nequisitlon, 0 0 T e P
. 6 Oceypuncy, Preservlios; Maintenance andl, Protection, of the Property; Borruwer's Lown. Application; 4
Leusebolds. Boreower shll acougiy. pétublish, wnd sy o Property. as Barower's principal reakdonce within siaty days o,
after the execution of this Sceudity Lstrument.anid yhall qunrmaqno,m,gcgt:})x,mg Property, us Borrowers pringipyl rsideace
for. b lenst one year aficr the date ol weepancy, unkss Lonter otherwise agreed in’ writlng, which consont shall novbe -
unressorably withhold, or unless extenuzang ciecumgiapees exlst which are beyand Bostower's conirol, Barrgwer shall not ¢:~-;
dostray, damage or impair the Property, allew ths Propeny 10 deter ',n[:mmmitﬂwaslq an, the Proporty, Borrawes, shall o
be in dofuult if any ferfeiure action or procesiig, whiihr. civil or Srimingi, is. begun that in Leiides”s ulmnl faith fudginem
could result in forfeiture of the Property, or oiarsviyy makcially, impair, the Hen created by this, Securily, Insirument or -
Lender sceprily interess. Boprower moy cure such ol dnd reinytpo, niprovided in'parugraph. 18, ,g; pausing ihe action
or proceeding o be dismissed with a ruling: the, 1. Lender's T:nl.‘t‘njlh;.ucwrmlnnuou, previndes, - forfoityme. of, thy
Borrower's inderest in the Property or other maerlnd i pal men) of the llon crealed by this Security Insirument or Londer's
security intcrcst, Borrower shall alse be in dofaul If Brawsy sering the lonn application process, gave malerially, fulse. or
Ingccurale information or swiementy o Lender (ur f uilgxllltl) peylie, Londor with suy mmterial information), in, copneciion
with the toan.ovidenced by the Note, _incéud'mg. bt not limiled Wy 7oz asentations conicemin Borrower's pecupanoy. of the
Propertly as & rﬂncipnl residence, If his Security Insiris ient Iy on 4 fepecbld, Borfower shall comply w,imiau:um{ provisions
of the lease. [ Borrower acquires fee iitle to the Propenty, e loasgholi” snd e, fee il shall not marge uniess Lysigler
agrecs w the eegor in wriling, o e NG e et G e o

7. Protection,of Lender's Righty in the Property, I Rgrrower Faild, w0 jecform. tho giivenants ungl, ugrsemgis
comained i this Security fnstument, or thers i a Tognl proceeding that winy spsiicantly witéet Londer's rights In v
Property (such as a proceeding in bﬁnkrup&{. prabato, for condemnation. or farleiiue or o enfiarce laws, or, rogulations),
thien Lender way do and pay for whawver 18 necessry, W proteat (the ‘(M!r! of e Panerty und ,l.cn’dq?s;,ﬂ]gl ’

¢ of e Panerty . rlghty in the &

| .  Hon which has priorily sver this Secorly Iraigimon, a8

uppesring ln court, paying reasonuble ailomeys” fees und onpelng, on sho Property {0 make. epairs, Alltwuall_l,mt!e;.mny
]

Property. Lender's actions may include paying un{ suims secured by o Hen w

ko uction under this parigeaph 7, Lendor dots ot bavo o deyes | o o

Any umonts dishursed by Lendor. yndet this parggraph 7 shll, become addiionpl’ debl, ol Rairswar, nogueed by this
Securlty Insiryment. Unless Borower and Lender agrec w” plher Grms of payment, tose umounis shal-bear inteent from
the date of disbursement st the Nete rate and’ shall he. payablo,: With inerest, 0pon notice, from wngir W Bormwor
reqtlusll# Py ImgI, : , L e '

8. Mortgage Insurance. |7 Lendor required mortguge fnsurance. a9 g comdivon.of suking. the loan secured by this
Security Instroment, Borrwor shull pay. the premiums required . malntain, tho, mottgage insurance. in offect, If, for wny
reason, the mengage insurnce coverige required by Lan‘lcs lopyes i sepses 10 bo in, offect, Borower, shell pay Ihe
premivms requirsd 1o obiin coverage substantinlly equivalent o the morigage insurance proviously in offect, al a cost
substantlally cquivalont w the cost W Borrowsr of the motgage Insarence proviously in effeet, from. an.alkeenate mortgage
insmrer approved hy Lewder, € substanially equivalont morigage,insurnnce coverage Iy not uvatlabl, Borrower shall pay W
Lender cach month a st equnt 4 one-twolith of the yourly moniyage, indurange proiium beiny. pakd.by. Bossawor,whes. o
Insurauce coverage lapsed or ceused i be in affect Lendor wilh aceept, uso sk reigin, these puyments &y, & ipry reserve in
liew of mongage insurance, Logs reseove paymsits. may no longer, be reyuired, U the option of Lender, if, morigage
insurance coverage (in the unount awd foe the period that, Loudor requires), provided by un insuper.appeuved by. Lesior

uln becomes availabla snd is oblained, Borrowor shall puy the, promiuma eequiesd w malntaln morguge ingurance i
alfect, or to provide a loss reseeve, until dw reguiroment for myrigage’ ingurance onds In secordunco ‘:ﬂm any. wrillen
ugrecinent between Borrowor and Lender or sppiicablo By, o Lo 0 o

9. Inspection,  Lender or its ugent miy make reasonable catrion wpon il inspections of the Proporty. Tender shall
give Bormwer notics s the tisme of or prior W an inspection specifying reasonable couse for the inspection, ~
. A0, Coriomnution,  The proceeds of any award or, ¢lrim for damages, direct or, conssuontlal, tn. connoction. with
ITEM 1870LY (BRIR) Furem 3014 S90 (page I of 6 piges)
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UNOFFICIAL COPY

upplicable bw iy speclly for oinstement) bufors sabe of the Property pacivant 1 any power of xele coniied In thin
Sceurity Insteument; ar (b) entry of o judgment onforcing this Securlty Instrument. Tiwe epndltions woe thn Torrowor: (i)
pays Lender all sums which then would be duc under this Security Tnstrumest wid the. Note as i no sccoleration e -
ocenered; {b) cures any default of any other covenanis oragreements; (¢} pays all expeimes incurred in onforcing iy
Security Insteument, inchuding, but not Yimited 10, reasonable wtomeys’ feed; mwd (1) akes such nction us Lender nny
remsonably require w assuro that U Hen of his Security Insirumisnt, ‘Londer's rights In- the Froperty ad Bomower's
abdigation 1o pay the sumy secured by this Security Tnatrument shal continuo unchunged. Ur’un reinslement hy Borrower,
this Sceurity Instrument anch the abligmions scoured horoby shadl-vemaln Tully cffeciive as i no accebyrnilon bl oceurre,
However, this right to reinstuie shal) untupplf I the cose of secoloration under pum?mph 17, C o

§, Sale of Note; Change of Loun Servicer,  The Now ne & partial inlorest i the Nols (mfcthcr with this Sceurity
Instrument} may be sold one or moero Hmies without prior nollce i Borrower, A salo may resalt in o chunge in Ihe entity
(known as the "Loan Servicer”) that coliects monthly payments due under the Note and this Sceurity Instrument. Thero alse
nay be ome or more changes of the Loun Servicer untolated W & sale of the Noto, {1 there is u chungo of the Loan Servicer,
Borrower will bo given writien notice of the chunge in accondance with purngraph 14 shovo and applicabls law, Tha notics
will state e napse and address of the new Loan Scrvicer and the sddress to which payments should be made, The noties ¢
will nlso conta¥iv any other Information reguieed by applicoblo law, ' o Co .

20. Huzardour Substances,  Boreowor shall not causo or permit tho presenco, uso, disposal, siorage, o releaso of any ¢
Hazardous Subsiances on of in the Property. Borrower shall not do, wor allow anyone cise to (o, anything affocting the -
Property thal is in violmawil of any Environmental Law, The preceding iwo sentences shall not apply o the prescice, use, or
siorage on the Propedty oo small quandities of Hiwardous Substunces that, are.genoraily recognized. :be spproprials to
normat rexldential uses and wmpiitenance of the Property, , ‘ :

.. Borrower shatl prompily give Lander. wrilten notice of any inyestigation, cluin, demand, liwsuil or other uction by say.
governmental or Fegulatory ageicy or nrivate purty livolving tie Property i shy Hazardous Subsiunce or Environmeutal
Law of whick Boreower has actual koevwlodge. 1T Borrower loans, or s ngtified by sey governments) or reguliory
onihority, that any removal or other rewetiaion of any Huvasdous Sutitance'alfetling the Properdy is necossary, Borrower
shall prompuly take all necessary remedial action. in sccordance with Eavironimental Law,

' As uyetl in: this paragraph 20, "Ruzardous Savstnces” aro thoge substances defined as toxic or hazardony subStances by
Environmenial Law s the following substanvea: gsoling, kerosens, other flammableé or toxic petroleum products, oxic
pesticides and herbicides, volatile solvents, malorizis eonlaining asbestos or formakdehiydo,, and nxtioaclive, mulorialy, . As
used in this pamgraph 20, "Environmentul Law" meany frdoral Jaws and laws of the jurisdiction whero the Properly is
located that relnte to health, safety or cnvironmenial proies don, e

" 'NOM-UNIFORM COVENANTS. Borrower and Lender ier covenani and ngree a5 follows:

21. Accelerntion; Remedles. Lender shall glve nollee (o dorrower prior to acceleration following Borrower's
breach of any covenant or agreement in (his Security Instruncaet hut not prior fo acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall apecily (2 the defuuit; (b} the action required to cure the
defuult; (¢} » date, not fess thuan 3¢ days from the dute the notice I y5von 10 Borrower, by which the defuuli must be
cured; and (d) that failore 1o cure the defasit on or before the date speciTeend in the notice may reaulf In-accelevation
of the sums secured by this Security Instrument, fureclosure by ludicia® prozesding mid sale of the Property, The
notice shall further infovm Borrower of the right to relistute afler acecrzation and the right to assert in the
foreclosure proceeding the non-existence of u default or any other defenav of Borrower to acceieration and
foreclosure, If the defuult is not cured on or before the dute spectiied in the notice, Lender ut its option may require
Immediate payment In full of ail sums secured by this Security Instrument withow further demund and may
foreciose this Security Instrument by judicial proceeding, Lender shali be entitled to collert 2l expenses incurred in
pursuing the vemedies provided in this paragraph 21, including, but wot limited to, reasnat le sttorneys’ fees and
costs of title evidence,

... 32, Retesse. Upon payment of al) sums sccured by hig Secarity instrument, Lender shali ratease this Sceurily
Insrument without charge to Borrower, Burrower shall pay any Tecoedatin costs, ‘

33 Waiver of Homestewd, Borrower waives all right of homésiead exemption in
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TIAS ADJUSTANBLE RATE RIDHR is made i OTH duy of  SEPTEMHBER L1992 sadd by neorporsisd inbe and
ahall 1ws doomnd 1 aimond s supplomant the Mastpegn, BDesss ol Frul or Sseiirhty [lued Ghe "Nevurity Jnstrumem®) of the smno dite givon Iy the undereigned
: (tha “lsortowe ") to sacure Hottowar's Aaljustable Rutg Note (e " Note") we
Householcd Bank, £.12.b,
LG Mitte) Drlve, Wood Dale, II, 6019}
fhe “famtbur”) of the sama dato and vuvesing the propeny dotoribad in the Suouthy Insitumeny snd Jocaied au

D20 LAWNDALE, WILMETIE, LI, 60001
[Propenty Addisss)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
AATE AND THE MONTHLY PAYMENT, THE2 NOTE LIMIT8 THR AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ANDITIONAL COVENANTY, lu addition W the covenents atd sprsemsntt made in the Secusliy Instnimeny, Borrowet and Lander
furiber covenant saud agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHARDES

Tha Nute provides fus an iniur, Pxod imaron mins of T, 4750 %, The Nota proviideg for vhangas in the intered rate and the monthly

paymenis, as fuilows:

4. INTEREST RATE AND MGMTHLY PAYMENT CHANGES
(A) Change Dates

CThe interest tute | will pay may change o the et day of  OCTOBER, 1999 , which s valled the "Changs Date.”

(B) 'Tha !!Idﬂi‘

At 1ha Change Dato, my Infarees rete whll bo bured on s Infan. The “Index” leiha Paderal Natlonsl Mosigags Atsoolation posted yiaht o
*. on 30 year mongage commitments for delivery within 30-days, wa mzde availebls in iha Wall Sirest Joumal, ‘The most recom Index figurs svailahle
a of tha date 43 days hefose the Changs Paie ie called the “Curmnt twes ™ o

If the Tndex is no longer availabla, thu Kote Jlolder will chooso a new indra whizh [s basod upon parmbl informalion. ‘Tho Note Holder will
giva ino notice of this choien,

(C) Cakeulatiup of Changes : Sy

Hofore the Changa 1ato, the Note {ohler will ealeulate my now intereat rals by id-ﬂu o0 s Lhrod questers precamisge poini (1.75%) ' (\} .
tor the Currons lidex, ‘The Nota 1tolder will thon round tha redult of this sddition 1o the nearcsy =a-olghth of uas percentage pulnt (0. 121%} Subjecl »r-{'
tha litnits stated in Szction 412 belaw, this rousded amount wlll be my new inuula e unidl i Mo iy Date. P ol
-
o
‘The Mota Holder will then dotermins the amount of thes monthly pnymlnl that wauld bo swificlant W rapiuythe “!Ipihl prinvipal that L am "
sapeated to owe ki the Chango Date e full on the Maturity Deto ss my now intstest raig (n subsiantislly squsi poemeanta, Thu resull of this

caleulathn wilt be the naw stmount of my monthly paymont. : ) o A
{D) Limits on Interest Rate Changes

“The intereat rve 1 xm roduired Lo puy st tha it Chauge Daty will nol by grosteran - 22 B750, . %, wiich b crtied the "Maximum Rure.”

(E) Kffectve Dute of Changes

My eow intemst pate will become sffoctiva on sach Changa Date. 1 will pay the amount of my naw monthly puyment beglaning vy Hrs
menthly paymoni Jdate aller the Change Date.
(F) Notke of Changes o T R
T . Lot Swe PRI ».,,'»‘.\. e
lha N’ulu !iohlcr will dnlivur or nstl to me a notice of any ctnnuu in my intnuﬂ ule nnd Lhn amount of ray wonihly ]uymnnl hulm ‘thy
alfpurive dain of eny change, The notice will include information raquirsd by law 1oa given me and also the title and tolnpllm number of .8 person

whuwsltaﬂsw-—myqueuumlmwh:'mmau:d\nglhawlce. L S st L Lo e e EEER W e

B. "rn'msﬁs.n'or THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

[T R R T B T ] e

(A) Uil lhu change dula as slated in soclhm 4 uf um lenl!h\djwnblu Reto Wider, Umfarm Cwenunl (.wun-m 17 af \Iu Sunurlly .I!nlimmml In dlwrlhed N

as follows:

Trnnsfer of the Property or a4 Deneficial Interest in Rorrower. Ifall oruny par. of tha Property. or any inicesatin it is- sold-or lnnll’f-md {or lf
s Ix:nslmm.! intereat Ui Hoerower ix sold or wansfesred and Botrowar 1s not a aatured ponun? withowt Londsr's prior writtes congant, Londsy may,at i
iy oplios, Tequire mmodiate payment in full of £)) sueas secused. by this Sacurity lnummé’hl. -Huwever, thin option shall net be exercised by Lapder l!
cxarcise is pechibitad by federal law nx of the date of this Security Instrumen. Landar al2o shall not exercise this option if: (a) llorower causes (o
be. julwnilted 10 Laoder izformation. imquircd by Londer 1o ovalusic the litended 1rapaforos 241 a new Jvan were buing mude 1o the: trancfeme: and (8). ©
Lerder reasonably delenmines that Landor's security will not be hnpumui by tho loan uuumpuua and thai: the rhk of & preach orymy:covmﬂ ougwemenl
in thu Swourity [nsirumssnt is nocepisble 1o Lapdar. . S, G rat e L R e .

FIXED AJUSTABLE RATE RIDER ‘ ‘ L

MECDOOIL-WIL - 6240410 i Page ! ly_"? Worm m 391 Ml.h)' .
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