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" DR. LOAN NO. 02-21-45305 Thia inatrument was prepurod by: \
‘ i ‘ Janet M. D'Argo
m Hoyne Savings and Loan Association
) 4786 N. Milwaukoe Averue :

C"hlcuo. IL 60630
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MORTGAGE

This Morigugs ("Securlu Instrument?') is given on... !-':h!. Twahith. S8y, .RE. ﬁ#ni‘;ﬂﬂmt...' .......... ivees iie
19..32 The morigezar is........BRIAN. D, ﬁHITH ﬂ“d. MGY..RJ- SMITH DAR. MAER ..o e

U A "Borrower") This Secm'lly lnstrumem WRIVON IO L.l s

. . HRoyee Savings sod Loan Asspcigtion, .. ... ... N R v+ vy which is organized and exinting
B under the laws of ., Khe Siere of Hijnols, | ., and whou address i3, ..., ATHG N, M"."f“‘tﬂ &“F-. .
x . Chicaga L4, Q‘MJ‘! .......... cervees (“Lender’)
, Borrower owes lender the principal aum af . FIFTY FIVE THP.‘!QAFP 4NP. .“QHOQﬂ‘P. ST .
N i R TEmET Y Dollirs (U8, s 5.-‘: Oﬂ.ﬂ 00y, . This debi.Is evidonced by Borrower's note ,
. dated the same date &y this Security Insiruwmens (“Nou") whichfrov des for monthly payments, with the full debi,
o if noL paid earlier, due und paysble on, .. Cctober int, 4007 .. .. Crae e This Security Insteument
' secures (o Lendsr: (a) the repayment of the deit rvidenced by the Note, wilh imerasl. aud all renewsls, extensions
and modifications; (b) the payment of all other suria with lnterest, advanced under paragraph 7 to protect the securlty

r
j ({_ ’ ‘af this Security Iastrument; s (¢) the pecformanee of Sorzower’s convenants and sugreeinants under thils Securlty

‘Insirument and tho Note. For this purpase, Barrower dies hereby moriguge, grant and convoy to Lender the foltawing
described property lTocmted in ..., il Goavlb e ot e e ia _County, Hlinols:

LOT 9 1IN BLGGK 3 IN FEVERBORN'S FPARMETTES, PEING A SUBDIVISION OF PAR‘I‘ OF THE EABT
NALF OF THE SOUTHEAST QUARTER OF SECTION 23, 4%D0 PART OF THE WEST HALF OF THRE
BOUTHWEST QUARTER OF SECTTION 24, ALL IN TOWNEHI? $2 NORTH, RANGE 11, EAST OF ‘MHE

THIRD PRINCIPAL NERIDIAN, TN COOX COUNTY, ILLIRCIS. Lo
SO T b
[ T R PRI

1992 SEP 17 AH I Q4 92888868 : | g

REAL ESTATE TAX INDEX NO. ___ _ 03~24-3104-008

which has the address of ....-W.'lr..n.-..M?.laf..ﬂ?.lﬂ.\l.&il..............................El:rilmlp.'lﬁl’-.Jin:luh“. ........ veenes
Ny

tlincls ............ GBOJQ.;‘.‘ . {"Properly Addresst); ' '

TOUBTHER WITH ull the Improvementa, now or hereafter erected on the property, and all snsementa, righta, ap-
purienances, rents, royaliies, mineral, oll and gas rights and profits, water rights, and stock and ail fixtures now
or herealfrer & part of the property. Al replacements wnd sdditions shall also be covered by lhln Security Instrument.
R All of the foregoing is referred to i this Securlty Instrument as tho “‘Propesty,*’

L | BORROWER COVENANTS shut Borrower Is lawlully selied of the estate hereby conveyed and has the right 10 mor-
) tange, graut and convey the Property and that the Property is unencumbered, excopl for encumbrences of record,
Borrower warrants and witl defend generally the tltle to the Psoperiy agalnst 8)) claims and demands, subject to
any cncumbrances of recerd. '

- THIS SECURITY INSTRUMENT combines unlform convenants for national use sl non-uniform convenants with
{ Hmited vaziations by jurisdiction 1o constitute & uniformn: seeurity insitument covering real property.
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Ir Lender reguired MNi@FFﬂy‘dniolt ﬂ.jum @@P‘ ihis S?urhy Instrument,
nq:mwer shall pay the I < L& makn i ce til subhsHme &s the requirement

_ fos the insurance terminmes in accardance with Borrower’s and Lender's written agreement or applicable law..

8. hnspestion. Lendor ur s agemt muy make remonable entriea upon and inapectlons of the Property, Lender

shail give Borrower notlee at the tme of or prior t an nspaction specifying rensonuble cause for the impection,

8, Condemantion. The proceeds of any award or ¢lalm:for damages, direct or consaquential, in connection with
any condemnation or other taking part of the Property, or tfor conveyance In Heu of condemnstion, are hereby as-
signed and shall be paid to Lender. : ‘ ) . o .

In the event of a tolal 1aking of the Property, the proceeds shail be applied 10 the sums secured by this Securhy
Instrument, whether or nol then due, with any excess pald to Borrower, In the event of a partial laking of the Pro-
perty, unless Borrower and Lender otherwise agree in writing, the sums secursd by this Sccurity Instrument shall
be reduced by the amennt of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair markel value of the Property iminediatcly before the
taking. Any balance shall be paid to Borrower,

if the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower {ails to respond to Lender within 30 days.after the date
the notice is given, Lender is authorized to collect and apply the proceeds, a1 its option, dither 1o restoration or éepair
of the Property or to the sums secured by this Security Insirument, whether or net then due.. " :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments referred 1o In paragraphs 1 and 2 or change the amount
of such paymeric.

" 10. Boyrsw= Noi Relensed; Forbearance By Lender Not a Waiver, Extension of the time for paymient or modifica-
tion f amoriizal’on of the sums secured by this Security Instroment granted by Lender to any successor in interest
of Borrower shall (10t operate ta release the liability of the orlginal Borrower or Borrower's successors in interest.
Lender shalt nat be cequired to commence proccediags againsl any successor In interes) or refuse 10 axtend Lime for.
payment or otherwise modily amortization of the sums secured by-thin Security tnstrisment by reason ol any demand
inade by the originel Bowrovezr or Borrower's successors la interest. Any forbearance by Lender In exerelsing any
vight or remedy shall not be 4 wvaiver of or preclude the exerclse of any right or remedy.

11, Successors mad Assign, Zound; Joint and Several Linbllily; Co-signers. The conensints and agreements of
this Security Instrument shall bind =nd benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragrapgh 17. Borrawe:' covenants and agreements shali be joint and several. Any Borrower who
co-signs this Securily Instrument but‘does not execute the Note: {8} is co-signing this Security Instrument.only to
morigage, grant and convey that Borrov e’sinicrest in the Property under the terms of 1his Securhty. Instrument;
fb) is not personally obligated to pay the sumssecured by this Security Instrument; and (¢} agrees that Lender and
any other Borrower may agree to extend, modx, forbear or make any sccommodations with regard to the terms
of this Security Instrument or the Note withoiud 'ar¢ Borrower's cansent. .

12. Loan Charges. If the loan secured by this'Security Enstrument is subject 1o a law which sets maximum loan
churges, and that law is finally interpreted so that (he Yacrest or other loan charges collected or ta be collected in
connection with the loan exceed the permitted limits, thien: (w) any such loan charge shali be reduced by the amoumt
necessary to reduce the charge 10 the permitted limit; and(b) any sums already collecied from Borrower which ex-
ceeded permitied limits will be refunded to Borrower, Lendcr inay choose 1o muke this refund by reducing the prin-
cipal owed under the Nate or by making a direct payment 10 2urrawer, 11 a refund reduces princips), 1he reduction

“wiil be treated as a partial prepayment without any prepayment <birge under the Note.

13. Leghsiation A ffecting Lender's Rights. If cnaciment or exp’cation of applicable Inws has the effecl of render-
ing any provision of the Note or this Security instrumant unenforce=Lie according 10 its terms, Lender,.at its option,
may require immediate payment In fulb of sll sums secured by this Security Initrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall takv-thesteps specified in the second paragraph
of paragraph 17.

14. Noilcea. Any nolice to Borrower provided for in this Security Instruniesshall be given by delivering it or
by malling 11 by first class mail unless applicable law requires use of unother me’.5d. The notice shall be divecied
10 the Property Aduress or any other address Borrower designaies by notice to Lendero Any notice to Lender shull
be given by first class mail to Lender’s adidress siaied herein or any other addresy Lender designates by notlse 10
Borrower. Any notlce provided for In this Security Instrumeni shall be deemed 1o have bien piven to Borrower or
Lender when given us provided in this paragraph.

15. Governing Law; Severabilliy, ‘This Seeurity lnstrument shall he governed by federal law ond the law of the
jurisdiction in which the Property Is locstedd. 1n the event that any provision or clause of this Szeusity instrument
or the Note confticts with applicable law, ssich conflict shall not affect other provisions of this Sexurity instrumen
or the Note which can be given effect without the conflicting provision, To (his end the provisions of his Securltly
tnsirenicnt &nd the Note are declared (o be severahle. ‘

16, Borrower's Copy. Borrower shall be given one conformad copy of the Note and of this Security Instrument,

17. Teansfer of the Property or a Beneficial Intorest in Borvower, I all or any part of the Property ot any In-
terest in it is sold or transferred (or If a beneficiul interest in Barrower is sold or transferred wiid Borrower Js not
a natural person) without Lender’s prior wrillen consent, Lender muy, ut its option, require immediate payment
in full af all sums secured by this Security Instrument, However, Lhis option siiall no1 be exercived by Lender If exer-
clse iy prohibiled by Feidoral law us of the date of this Security Instrumene,

if Lender cxerciacs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the dute the notlce is dellvered or mailed within which Borrower must pay ail
surns secured by this Sccurity Instrument, I Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by thit Securlly Instrument without further notlce or demand on Rorrower.

18, Borrowes"s Right {0 Reinstate, If Borrower meets cerlain conditlons, Borrower shall have the right 1o have
enforcement of this Security Instrument disvoniinued st any time prior 10 the carller of: (a) 3 days (or such other
period as applicable law may speuify for reinstutement) before saie of the Property pursuani to sty power of le
contained ln this Security Inatrument; or (b) entry of & judgment enforcing this Securlty Insirument, Those condl-
tions wre that Borrower: (a) peye Lender alt sums which then would be due under this Securlty Instrument and the
Note had no accelerution oceurred; (b) cures any defuult of any other vovenants or agreements; (¢) paya all eapenses
Incurres in enforcing this Security Insirumen, Including, but not Umited to, 1easonable autorneys' fees) and (diiakes
such action as §ender may reasonably require to ansure thay the Hien of this Securlly Instrument, Lender's rights
in whe Property and Borrower's obligalion o pay the sums secured by this Securlty Instrument shall continue un-
changed. Upon reinupiement by Borrowaer, this Security Instrument and the abligations secured hereby shall remain
fully cffective as If no aceeleration had cccurred. However, this right 10 reinsiate shall not apply In the case of &
veteration under paragraphs 13 or 17,

-

-
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