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THIS MORTCOAGE Is made this ath dayof Septeuber BT Y

tween the Mortgagor . : ) . : ‘

, , JAMES F. SCHERING, & bagheler, : |

:‘;{htnin *Borrower’"), and the Morigagee ' ; ‘ - j
']

!  CHESTERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHIC
L™ o Corporstion organized and existing under the Laws of (the United States of Amerios, wiiose addrers i 10801 South
O Weatern Avsnue, Chicago, Hlinols (herein *'Lender’™), : ‘ ‘
P o

~ f:\ . WHEREAS, Borrower is indebted to Lender in the principal sum of

FORTY-FOUR THUUSAND AND NO/LOO o mmmean (§44 000, 00) ~-meuma- =~ DOLLARS

: whigh [mdebtedness 's ovidenced by Borrower's Note dated !cptiﬁblr 4, 1992 Co N :
LE\ (hereln *"Note™), proviaing for monthly Installments of pringipal and interest, and shall conilnue untl the entire

=t ‘!ﬂdehledneln 1s patd i tus :

- * 7O SECURE o Lender e repayment of the Indebledness svidenced by the Note, with Interest. thavson, the
payment of all cther sums, witl. Jiterest thereon, advanced in accordance herewith to protect. the seourity of. this
Morigage and the performance of thrwovenants and agreementa of Borrower heroin coniained, Borrowser. do‘ ereby
morigage, grant and convey 10 Lender 2o Tollowing described property located in the County of . cooKk - .

State of lllinols: e _ ‘ S _ L
Lot 2 in Pat Hayden's Resubdiv:sicn of the East 167.75 feet of the North half of Lot B ]
10 and the Eagzt 167.75 feet of vivi North 60 feet of the South half of maid Lot 10 4in By -
Cak Lawn Farms, being Charles M. Jzris Subdivision of the South Weut quartar of
fection 3, Townshlp 37 North, Rangw 4% East of ‘the Third Principal Meridian {except

taa Emst half of the South East quarcer eof. sald South West quarter) in COOK.

COUNTY, ILLINOIS. Y o N . oo

which has the address of 9210 S. Meade Avenus

‘ _ Oak Lawm, T1linois, 6_:!#53;1-573‘_ e e (mn l.'mh}'
'REAL ESTATE INDEX NUMBER 24-05-319-003-bgg0. - SR
TOGETHER with all the improvements now or hereafisr. erocted on lhd.mﬂplﬂ‘ y, and lllunmlntl, ‘rights

appurtenances, cents, coyalties, raineral, oll and gas righis and profits, water, water rights, and water stock, snd alt
fixtures now ar hereaficr attached to the property, sll of which, including replacements and addltions thereto, shall b
‘deemed to bo and remain & part of the property covered by this Morigage; and all of the forogoing, together with sald

property (or the leasehold sstate if this Morigage s on 8 Jeasenald) are herein raferred o us the “'Property!’.

Borrower covenanis that Borrower ia tawTully selsec of the seiate ereby convayed and has the right 10 morigags.
graut and convey the Properiy, thal the Property Is' uningumbered, and that Borrower will warrant and defend
generpily the title to the Property agatnst all cialms and ‘demands, subjéct to uny declarations, easements or
restrictions Bated in a schedule of exceptions 1o coverage in any title Insurance policy insuring Lender's interest in the

Property,
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EICI Py
onpeciion, [.onder sy m.uNr Wiuse (0 ln misde conso bAmL upon md nepections af the Prapmr. pravided that

l.-mi-r ||nll nin Borrower notive prios 1w sny sueh inmpection spscitying reasonable onine cherefor relaied 10 Lander's intersdt In

the Property.
8. Condomisation. The procesds of eny award or clalm for demagm, ditect or conseyusinlal, in wmqbn wijh any
sondemnalon or other taking of the Propenty, or part thersol, or for mvmm in liow of cendemnation, are hereby aselgivd and

shall be paid to Lender.

In the svent of & tis] laking of the Property, 1the pcon-du shali iu spplisd (o ths sums wecured by this Movigage with the .

snosss, (F mny, pakt to Borrower, In the evenl of a partinl taking of the Property, unleas Borrowes and Lende: otherwise ngree in

" wilting, \hare shall be applied (o the sumis secured by Lhis Murigage sugh proportion of e procesds as b squal (o thay proporton
which the gmount of the suins secured by thls Mortgage immediately prior 1o (v date of taking bears to the falr markst value of the
Proparty immediawly prior to the date of taking, with the balance of the procesds pald to Borrower,

IT the Propersy is abundoned by Horrower, or If, sfter nollce hiy Lender to Borrower that the condemnor of fers t0 make an
award or settle a claim for damages, Borrower Calls (6 respond (o Luwler within 38 duys after the date such avtlce ln malled, Lemler
Is nuthorised 10 coliect and apply the proceeds, at Londer's option, sither (o restomtion or repair of the Properly or (0 the sums

“securad by 1his Morigage.

Unives Lender and Burrower otherwise agree ln wrlllng, any such awliuuon of proceads to principal shali not extend or
posipons the duo dute of the monthly instaliments referred 10 in Parsgraphs 1 and 2 hareo! or changs the amount of auch
Insinlliments,

19. Borrower Not Relewsed. Hxtension of the time for payment or modification of amortlzalion of the suma sequred by this
Mortgags granisl by Lander 1o uny successor in intevest of Borrawer shitli not aperate (o relosse, In any manner, the Hubitity of the
orlgical Borrowsr «n' Burrower’s siccessors in interesl, Lender shall not ba required 1o commence procsedings against such
susceossor or refusa tucxlend lime for payment or ltherwise modify amortisston of the sunis sacunied by thls Mortgage by reason of
any demuad made by the originel Borrower mid Borrowse's successors.in inlerest.

1L Vorbcarance hy Y arvder Not u Walver, Any forbearance by Lendar in sxerclsing any right or remwady hereunder, or
otherwise afforded by sppl’iabie taw, shall not be & walver of or preclude the axseclae of any such right or remady, The procurement
of insurance or the paymeni o7 1waes ur olher liens or charges by Lender shatl not be a walver of Lender's right 10 accelerate the
maturity of the ndebiedness asvwr< by this Monpgage.

‘13, Rewedise Cumulntive. ~ll cernedies provided lin this Mortgage are distinet and cumnulative to wny other right or remedy
undler this Morigage or afforded by bav-or squity, and may be exsrcliad concurrently, Independently or succsmively,

13, Swccessors und Asiges Bound; Jrioy and Several Liabliity) Cupilens, The covenants and agreements herein contained shall
bind, and the rights hereunder shall inure Lo, b isapeciive successon and nasigns of Lendur and Barrower, subject ic the provinlons
of Parageaph 17 hereof, All covenania and Zgresments of Borsowar shail be joint snd several. The caplions and headings of the
paragraphs of this Morigage are for convenlenc: only snd ate act 10 be used to Interpret or deline the provisions hereof.

14. Notice. Except fur any notice required vode= npplicable law (o be given in another menper, (1) any notics 10 Botrower
provided o7 in this Mortgage shall be glven by malllng ~uch notice by certifisd mail axkiressed 10 Borrower wt the Property Adcdrecs
o 81 such other address ay Borrower may desiginte by a0 ice (o Lender s provided hereln, and {b) any noutice to Lender shall be
givan by contified mail, return receipt requested, (o Lenos. 7 address stated herein or o auch other address as Lender may designate
by notice to Borrower & provided harein, Any notics provid id for in this Morigage shall be deemod 1o have besn given 10 Borrower
or Lender when given in the manner desighmted hereln.

19. VUaiform Morigage; Governleg Law; Severnbilty, This fap=: of morigage combines uniform covenants for natlonal ure
and non-uniform covenants with lmited varintions by Jurlsdiotion o constituie n unifonn securlly instrument covering roml
property, This Morigage shail be governed by the law of the jurladict on in which the Property i located. In the event that any
provision or clause of this Morigage or the Note conflicty with applicabdi V.« such conflict shall not alffect othor provielone of this
Morigage or the Note which can be glven effect without the conflicting provat.ns, and to thia end the provisiona of the Mnﬂsua
and the Note are declarod to be severabio, -

16. Borrower's Copy. Borvower shall be furnished a conformed copy of itic Note =ad this Morigage st the Ume of enecution or
after recozdation herecl upon request.

17. Tramafer of tisw Property. if all or any part of the properly or an intereat thevoin 74 s0ld or tranalerred by Borrower or If the
baneficial intereat ar any part thereof in any Land Trust holding title to the property (s 8 signed, sold or transferred, or if the
Bortower or title holding Land ‘Trust enters into Arnlicles of Agreemant for-Dwed or sy Apranml for installment salo of the
Praperty or the boneficinl intcrest to the title holding Land Trust, WITHOUT THE LENDEF. S PRIOR WRITTEN CONSENT,
excluding, (a) the creation of a tien or encumbrance subordinage to this Mortgage sevuring the Licie, (b) the creation of & purchase
money security interest for household applunices, () a transfer by devise, cescent or by operation 0T aw upon the death of w Joint
tenant, or {d) the grani of any lessehold interest of three yours or less not containing an option to purchars, i.ender mny, at Lander's
option, decigic afl the sums to be immedintoly due and payable, Lender shall bave waived such option o a¢ 'ﬁkrlto if, prior to the
sale or sransfer, Lender and the person 1o whom the property is to bs sold or (ranaferred reach agrevivin ‘s writlng that the
application by such person to assume the obligation Is satisfactory to the Lender and that ihe interat shasl o it such rate as the
Lender shail request.

1f Lender enerclses such o;:tion to accelernte, Lender shall madl Borrower notice of aceelerntlon, such notise il provide
period of not less thun 30 days from the dato the notice I malled wiihin which Borrower niny pay the sums Jscired due. If
Borrower fadle ta pay such sums prioe (o the expleation of such period, Lender may, without farther notice or demand on Borrower,
invoke any umcdin permilted by Law, ' '

MON-UNIFORM COVENANTS, Borrower and Lender. further covenlm and agree as follows:

18, Accelerstion Remadies, Excepi as provided in Parugraph’ 17 hareof, upon Borrower's bresch of any wvcnlm or urumtm
of Borrowar in ihis Mortgage, including the covenants Lo pay when dus any sumia securedt by this Mortzage, Lender prior to
scontaration shall maif notice to Borrawer as provided in Paragraph 14 harec! specifying: {1} the breach; (2} the sotlon foqulred to
cure such breach; (3) a date, nat less than 30 days from the date the notice is malled to Borrower, by which sich breach mus( be
cured; and {(4) that fellure 10 cure such breach on or before the date specifiad . in the nutice may result In acceleration of (he sums
secured by this Morigage, foreclosure by judicial proceeding and sale of the Property. The notlce shail further inform the Borrower
af the right to reinstasc afier acceleration and the right Lo assert in the foreclosnrs proceed(ngs the nan-existence of a defaull or any
other defense of Borrower ta acceleration or foreclosure. 3f the bresch ia not cured on-or before the date specified In the aotice,
Lender at Lender's option may declare all the sums secured by this Morigage 1o be immediately dus and paysbles withouws Surther
demand xnd may foreciose Lhls Mortgage by judicinl proceeding. Lender shall be entltlad 10 collect in such proceedings all expenses
of forecloaure, Including, but not limited to, unnmble attorney's-Tess, and com of dov:umantmv evidmes. ubutm:u and tlun
neporis.

19. Boarrower's Qighi (o Reinatnte. Notwithstanding Leador's waahmlon of the suns muml by this Mon.m erower
shalt have the right 10 have any proceedings begun by Lender to enforce this Mortgage discontinued at any time prior to enify of a
Judgmant enforcing this Morigage M; (8) Borrowsr pays Lender all sums which would be then duc under this Monme, the Note
and noles securing Futuze Advances, If any; had no acceleration occuced; (b) Borrawsr cures all browches of uny. othet cOVEants or
sgreemenis of Borrower contained in this Morigage; ie) Borromr poyl lli l'mﬂih uplnm lncumd by Lendu ia onrord.ns th-
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.19 92

Tale Home Hquity Credit I.ino Mon ll dny of Sngsmbu
between the Mortgagor, } CHEEING, r) ﬁhﬁg ‘

(havein ' ‘Borrower'') and the Muw Cheserilsld Federa) Savings and Losn Mmlnlnn of Chicago, » Curpnmtlm uunn-
izod wnd axisting under the laws of the Linited Su“u of America whaoss uciireas s 1080 1 South Wesiern Avenwe, Chicagy,

Llinois 60643 {herein ''Londor'’).

WHRREAS, Borrower sl Lomder have enlercd into & (‘heaurﬂtld Fodaral Suvings and uun Qm:cialidii Home Bquity
Credit Line Agreomeni (The '‘Agreemont'') dated . Septesbet 11 . pursuam to which
Borrowor may from timo w0 Hime unii - Seprembex L1, 2008 hurmw fram Lender suma which
shall not In the nggregule owtatanding prinvipal balunce oncesd $.10L,000,00 b “‘Muximum: Crodit'" pius
_interent. Jnierest on the sums burruwer|: pl-ll'l\lalll ta the Agresmar: '+ payable st tho rate and.si the times provided for in
the Agrooment. After September 11, 2 (the: -vmnl Msturky D-w") sl suma oummim. unm lin
Agreomunt, togethor with interost thereon, arc r.l»uo arl payable, L

TO SECURE to Lanver the ropaymient of the indebledness tnourred pumanl o the Ajgreemont, with’ interést thoroan, the
peymant of all other »Gona, with intoroat thareon, sivinced in secordance horowlth 1o protect the security wf this Moriyage,
and tie performance ol the covenunts urkl ugeeoments of Barrower containod heroln amd in the Agreement, ngg o clows
barwby mortgage, grans erai convey to Lendor the mItuwlug deacribed propenty lovited in the Counly of

State of noia;

Lot 2 in Pat Hayden's «e: uhdlviuion of l:h- Baat 167.75 fsot of th- Horth ‘halt o! Lot
10 and the East 167.75 fe¢et of the North 60 feet of cthe South half of said Lot 10 in
Onk Lawn Farme, being Chavles M, Jamaw Subdivislon of tha South Wemst quarter of )
Sectlon 5, Townahlp 37 Norti, Hange 13 Eest of the Third Principsl Meridian (lwupt
tha Esst half of the Soqr.l;. Eart quarter of said, fouth Wout quqﬂat) in. COOK

COUNTY, . ILLINOLS. i _ _ o 9,

[U!h \i‘l'\ll ar LI T U

1992 SEP 17 muu _.9,2”89.' 7

|

PERMANENT INDEX NUMBER: zaansaaxq‘-msaﬁm--"*’“‘

ﬁhhh has the addness of ww‘mmmm:mnaum ; KR
(Ileraln "Pmperty hddres:") _ o

TOGETHER wiih all the Improvements now of hereafter em:lud'un Lhe property, and sl cesonients,’ rishtl. lppuﬂenancea.
Mfite, royalties, mineral, oil and gas rights and profies, water’ rights, and water stock, and all fixtures now of hareatior attach-
od to the proparty, all of which, including replacements and addithons’ theetta, shdil bo deemed (0 be and rumniﬁ a'part of
e property cavearsd by this Mortgage: und all of the forogoing, muhr with said propony. (or lesachold cotnte if thin Mon
gage is on & Eemhuld) aro horein reforred to-us the “Proporly. Yo ‘ IPET TP

R

Borrower covennnts that qurowcr is lawfully scised of the enute heroby cunvoyed and hIB thn ﬂnhl to mortsase. arlnl Il'ld
convey the Property. and that Borrower will warrant and defend guaerally the title to the Property ageinst all clairis and
demmnds, subject 1o any mortgages, dociarations. easements or restrictions listed in lwhoduhorcovcrmhlnyﬁﬂahﬁurm
policy insuzing Lender's interest in the property. g . e .
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