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RECORD AND RETURN T0:  CODF Cotiv it ivies
“Norwest Morigage, Inc.” s '

1200 Midwest Plaza Wiest 1992 SEP :6 PN 3 27 92688239

801 Nicollet Mait
32688239 3 7}7,

Minnespolis, MN 55402-2527
{Spece Above Thic Line For Recording Data]

MORTGAGE

S8&304 ILCM-3014-C~1

THIS MORTGAGE {"Security Instrument”) is givenon  SEPTEMBER @3, . The motgagor is
GRAHAM P. NOAKE AND ~ARY E.F, NOAKE, HUSBAND AND WIFE

{“Borrowes™). This Sceusnty Instrument is givento” ) NORWEST MORTGAGE, INC.

which is ofganized and existing under the laws of ~ THE STYTF OF MINNESOTA . and whose
acdressis  MINNESCTA SERVICE CENTER, P.0.B0X 9278, DES MOINES, IA

SR3@6927@ ¢ Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY FOUR THOUSAND AND 2@/ 117

Dollars (U.S. § #%xx%i24 ,008.008 ).

This debt is evidenced by Borower's note dated the same date as this Securiiv Instrument ("Note”). which provides fpr
menthly pavments, with the full debt, if not paid carfier. due and payable on JCTNBER @1, 2@22 ,
This Securnity Instrument secures (o Lender: (a) the repayment of the debt evidenced by the [dote, with interest. and all renewals,
extensions and modifications of the Noie; (b) the payment of all other sums, with interast, advanced under paragrsph 7 to
protect the secunity of this Security Instrument; and {c) the performance of Borrower’s coveanis mod agreements under this
Security Instrument and the Note. For this purpose, Bormower does hereby mortgage, grant and ccovey tn Lender the foilowing ¢ A
described property located in -~ COOK County, [i:nois:

6E2ZR/RIZEH

(®#G5EE ATTACHED LEGAL DESCRIPTION#*)

TAX STATEMENTS SHOULD BE SENT TO:
IA 5033049270

/Nunwesr MORTGAGE, INC., MINNESOTA SERVICE CENTER, P.0.BOX 9270, DES MOINES,

=/ which has the zddress of 749 BAYBERRY DRIVE BARTLETT {Street, City),
inoi &B103 - ; "
IHinois (2 Code) {"Property Address™);
Form 3014 9M90
LUNOIS-Singia Famity-Fanwve Mae/Freddie Mac UNIFORM INSTRUMENT Pamiott Amendad 591
Q—cﬂ:ﬁ.) 105 VMR NORTGASE FRMS - (3131793500 - [BOOIS21-729°
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11 Transfer of the Property or a Beneficial Interestin Borrower. If all or any part of the Property or any inlerest in it
is snld.or iFansferred (or if a beneficial inicrest in Borrower is sold or transferred ax! Borrower is not a natural person) without
Lender’s prior written consent. Lender may. 2t its option, require immediate pavment in full of all sums secured by this
Security Instrument. However, this option shalf not be exercised by Lender if exercise is prohibiied by federal law 2« of the date
of this Secunty Instrument.

If Lender esercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a peniod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower muss pay ail sums secured by this
Security Instrument. il Borrower fails (o pay these sums prior to the expiration of this period. Lender may invoke any remodies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrewer's Right to Reinstate. If Borrower mects cerisin conditions. Berrower shall have the nght 1o have
enforcement of this Security Instrumen: disconiinead at any time prior 1o the carlier of: () 5 days (or such other perind as
applicable law may specify for reinstaiement) befere sale of the Property pursuzant to any power of sale contained in thi
Secunity Instmument: or (b) entry of 1 judgment enforcing this Secunty lnsrument. Those condittons are that Dorrower: {a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any cther covenants or agreements: (o) pays all expenses invurmed in enforcing this Secunty Instrument.
including, bt ne: limited 1o, reasonable astorneys’ fees: and (d) takes such action as Lender may reasenabiv require to assure
thai the lien of Lhis Sicurity Instrement. Lender's righis in the Properiy and Bormower's obligation 1o pay the sums securad by
this Secanty Instrument <ail conlinue unchanged. Upon reinsiatzment by Borrower. this Sccunty Insirement and the
oblizations sccured hershy slizi! remain fully effective as if no acceleration had occurred. However. this right to reinstate shall
not apply in the case of acceleenizn under paragraph i7.

19. Sale of Note; Change ¢f Loan Servicer. The Note or a partial interest in the Note itogether with this Securnity
[nstrument) may be suld one or meie times without prior notice [0 Borrower. A saie may result in a charge in the enlity (known
as the “Loan Servicer®) tha: cvllects menthiv pavments due under the Note and this Security Insdrument. There alse may be one
or more changes of the Loan Scrvicer unreiated 2.2 zale of the Note. If there i< a change of the Loan Servicer, Borrower will be
given written notice of 1he change in accordance with paragraph 14 above and applicable law . The notice wall stare the name and
address of the new Loan Servicer and the address tr. which payments should be made. The notice will also contain any oiher
information required by applicable faw.

20. Hazardous Substances. Borrower shali not Ciuse or permit the pressnce. use. dispo:al. sterage. or fetease of any
Hazardous Substances ¢ or in the Property Borrower shall aot do, ner allow anyane else to do. anvthing affecting the
Property that is in vicldion of any Environmental Law. The priteding two sentences shall not apply 10 the presence. use. of
storage on the Propery of small quamities of Hazardous Subsizinces that are generally recognized to be appropnaic to normal
residential uses and to mrintenance of the Property.

Borrower shall promptly give Lender written notice of any invesusaton. claim, demand. lawsuit or cther action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Subsiance or Enviroamentai Law
of which Bormower has actual knowledge. If Borrower learns, or is notifiad by any sovernmental or regulatory authosity, that
any removal or other renediation of any Hazardous Substance affecting the Propers 25 necessary. Borrower shall prompily take
a]l necessary remedial ations in accordance with Environmental Law.

As used in this paagraph 29. "Hazandous Substances” are those substances defincy asdoxic or hazardous subsiances by
Environimental Law arx the following substances: gasoline. Xerosene. othes flammable o i5iic petroleum products. tetic
pesticides and herbicides, volatiie solvenis. materials containing asbhestos or formaldehyde. and radicective maierials. As used in
this paragraph 20. “Emironmental Law™ means federal laws and laws of the jurisdiction where the, Property 15 Jocated that

relate to health, safety or environmental protection. 2

NON-UNIFORM COVENANTS. Borrower and Lender further cov enant and agree 2s follows: N

2t. Acceleration; Remedies, iender shall give notice to Borrower prior 1o accderation following dorrower’s breach c

of sny covenant or ag-eement in this Security Iastrument (hut not prior to accederation under paragraph 17 uniess
applicable law provides otherwise). The notice shal! specify: (a) the default: (b) the action required to cure the default; F
(<) a date, not less than 30 days from the date the notice is given to Borrower. by which the default must be cured; and Py
{d) that failure to cure the defavit on or befare the date specified in the notice may resali in accelzration of the sums fr‘-:
-

secured by this Security lostrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of th: right to reinstaie after acceieration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosurc. If the default is not cured an
or before the date specified ip the notice, Lender. at its option, may require immediate payment in full of all sums
securcd by this Security Instrument wiihout further demand and may foreclose this Security Instroment by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, irxiuding but not finited tn, reasonabde attorneys’ fees and costs of titke evidence.

22. Releave. Upon payment of all sums secursd by this Security Insirumeni. Lender shall release 1his Secunty Indrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrov.cr waives all right of homestead exemption in the Properiy Form 2013 9/90

Page bt
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pavnients may no longer be required. at the option of Lender, if morigage insurance coverage (in the amount and for the period
thzt Lender requires) provided by an insurer approved by Lender again becomes avaiable and is obiained. Borrower shall pay
the premiums required 20 maintain mortgage insurance in effect. or to provide a loss reserve, until Lhe requirement for morgage
insurance ends in accordance with any written agreement between Borrower and Lemder or applicable law.

9. Inspection. Lender or its ageni may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonabie cause for the inspection.

10. Condemnatioit. The proceeds of any awand or claim for damages, dinexct or consequential, in connection with any
condemnation or other aking of any part of the Propeny. ar for conveyance in licu of condemnavion, are hereby assigned and
shali be paid to Lender,

In the event of a total taking of the Property. the proceeds shail be applied to the sums secured by this Secority Instrument,
whether or not then due. with any excess paid io Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the 1aking is equal 10 or greater than the amourt of the sums secured by this
Security Instrument immediately before the taking. unless Borrower and Lender otherwisc agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the follow.ng fraction: (a) the total
amount of the sums sacured immediaicly hefore the 1aking, divided by (b) the fair market value of the Property immediately
before the taking: Az balance shall be paid 1o Borrower. In the event of a partial taking of the Propenty in which the fair
marke! value of the Piorzaly immediately before the taking is less than the amount of the sums secured immediately before the
waking. unless Borrower ziw!'{ ender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 10 the sums secuicd by this Security Instrument whether or not the sums are then due.

If the Property is abandoasd Gy Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
awand or setile a claim for damages Borrever fails to respond to Lender within 30 days after the date the notice is given.
Leuder is authorized to collect and apply the proceeds, at its oplion, either 1o restoration or repair of the Property or to the sums
secured by this Security Instrument, whethe: =i not then due.

Unless Lender and Borrower oliterwise 2gesc in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly peyments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance Iy Lender Not a Waiver. Extension of the time for pavment or modification
of amortization of the sums secured by this Security Fistrarient granted by Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrowe ™ or Borrower's successors in interest. Lender shall not be required to
cemmence proceedings 2gainst any sucoessor in interest or requse to exiend time for payment or otherwise modify amonization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lander in exercising wi right or remedy shall not be » waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenams and agreements of this
Security Instrument shall bind and benefit the successors and assigns of cader and Borrower. subject to the provisions of
paragraph [7. Borrower’s covenaats and agrcements shall be jeint and several. Any Borrower who co-signs this Secunty
Instrument bat does not cxecute the Note: (a) is co-signing this Security Instruneronly 1o mernigage, arant and convey hat
Borrower's interest in the Property under the terms of this Security Instrument; (b) .s w0 personally obligated to pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Boaower me> 2gree 10 extend, modify, forbear or
make any accommodations with regard 1o the terms of this Secarity Instrumnent or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which ro's maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be colectrd in connection with the
loan exceed the permitted limits, then: (a) ary such loan charge shall be reduced by the amouni necessar; 1o reduce the charge
to the permitted fimit: and (b} any sums already collected from Borrower which exceeded permitted Lzmits il be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note orb; inaking a direct
pavment to Borrower. If a refund reduces principal, the reduction will be treated as a paniai prepaynent withoul any
prepayment charge under the Note.

14, Notices. Any notice to Borower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class maif uniess appiicable faw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail o
Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Securnity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Seversbility. This Secunty Instrumert shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which car he
given effect without the conflicting provision. To this end the provisions of this Security instrument and the Note are declared
1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

form 3014 9190

+

Pagei oS

6R2Z8892Z6




-~

LEGAL DESCRIPTION

LOT 83 IN Q4K GROVE OF BARTLETT UNIT NO. 2, BEING A SUBDIVISION
OF PART OF THE SCUTH 1/2 OF SECTION 34, TOWNSHIP 41 NORTH, RANGE
9 EAST LF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT
THEREOF RFCORDED MARCH 8, 1979, AS DOCUMENT 24873405 IN CGOK

COUNTY, IVLINGIS,

P.I.N.: B6-34-333-230-2002
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e .-1 Year Treasury Index—Kate Caps)

THIS ADJUSTABLE RATE RIDER is made zhis ... @7TH day of ... .. SEPTEMBER -------- 19.. g and is
incorperated into and shall be deemed to amend 2nd suppiement the Mongage, Deed of Trust or Securiny Dond (the
**Cacurity Instrument™’) of the same date given by the undersigned (the —“Bomrower™’) to secure Borrower’s Adjustable

Rate Note (the "Note™j to...... NORWEST. MORTGAGE 5 TAIC v e e,
.......................................................... (the "Lender™™} of the saine date and covering the property dcscnbad in

the Security Instrument and located at:

........ 740 BAYRERRY.. DRIVE .. BARTLETT . .0l o GBI oo or o oot ee e aen e e amn e ezamaamcaannas
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOMNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAX!MUM RATE THE B80R-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In 2dditon 1o the covenants and agresments made in the Secusity Instrumeni, Borrower
ant Lender further covenant amd agree as follows:
A. INTEREST KATE AND MONTHLY PAYMENT CHANGES
The Note provides foian initial interest rate of ... 4 ~BAL % The Kote provides for changes in the inlerest rate and
the monthly paymenis 37 follows:

4. INTEREST RATE AT« MONTHLY PAYMENT CHANGES

{(A) Change Dates

The inweresy rate [ will pay roav change on the first day ot .. ... OCTOBER -......... 1} 19.93... and con that dz)
every .. . 12 MONITHS . . Liereafter. Each date on which my interest rate could change is called 2 “*Change Date.’

{B) The Index

Beginaing with the first Change Dute. my interest raic will be based on an Index. The “'Index™ is the weskiy
average yield on Uniled Ststes Treasury sicuwsities adjusted 1o @ constant matunity of 1... year(s). as made available
by the Federal Rescrve Beard. The most recent Index figure asalizbie as of the daie 45 day's before each Change Date 15 called
the Current Index.’™”

If the Index is 2o lopger available. the No'e )ioider will choose a new index which is based upon comparable
information. The Note Holder will give e notice of rhis choice

{C) Calcutation of Changes

Before each Change Date. the Note Holder will calculate my new interest rate by adding . TWD. . AND... s
THREE-QUARTERS. .. percentage points .. 2. 258 T o ihe Curreat Index. The Note Holder wiil then rousd the
result af this addition to the nearest onc—cighth of one perceniaze print (0.125% 2. Subject 1o the limits stated in Section 4(D)
below, this rounded amount will be my new inleresr rers uniil (he pe=xt Change Date.

The 2iote Holdev wiil then determine ithe amount of the menthiy. payinent that would be sufficien: to repay the
unpaid principal that I arn expected to owe at the Change Date in ‘Bl on the maturity date at my new interssi rale ia
substantially cqual pavments. The result of this calculation will be the /ow aimount of my mombiy payment.

{I" Limits on Interest Rate Changes

The interest rate I am required to pay al the first Change Datz wiil oot be grtarer than ... &, 228..5% or lrss than
..2.20ea %. Thercafter. my interest rate will never be increased or decreas =g on any single Change Daic by more

than TWO percentage points ( 2. DO®) frumomy initial nolc teie of interest i
have becn paying for the preceding twelve months. My interess rare will never be rizzter than A9. 92Q .. %.

(F) Effective Date of Changes

My pew interest rate will become effective on each Change Date. t will pay the amowus. of my pew monthly paymem
beginning on the first monthly payment dute afier the Change Deaiz until th amount of my mointhly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of ans chaages in my interes! raie and the amiuni of my monathly
pavment before the effortiva date of any change. The notice will inclode information required by law 10 (0w ziven me a2nd
also the title and telephone number of 2 person who will answer any guestion 1 mayv have regarding the notice.
B. TRANSIER OF THE FPROPERTY CR A BENEFICIAL INTEREST IN EORROCWER
Uniform Covensnt 17 of the Security Instrument 15 amended 1o read as follows:

6(1?288925

Transler of the Property or a Heneficial Interest in Borrower. If all or part of the Property or any inleres! in i is
sold ur ansferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is Rot a nalural person)
without Lender’'s prior written consent. Leader may, ai ifs opooa. require immediate payment in full of all sums sacured
by this Security Instrumnent. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes 1o be
submitted to Lender informatina required by Lender to cvaluare the intended tmansferes as if 2 new loan were being made
to the transferes; and (b) Lender resonably determincs that Lender’s security will not be impaired By the lcan
assumption and that the risk of a breach of any covenant or agreement in this Security Insizument is acceptable to
Lerder.
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