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AN
oy THIS MORTGAGE ("Secuaitdnstrusment”) is givenon~ SEPTEMBER 11, 1992 . The wortgagor is
E "~ LINBA L. NELSON," STNGLE, NEVER MARRIED
B ("Barrower”). This Security Instrument is giverto SZC&B;&O
g COLUMBIA NATIONAL BANK OF ZHICAGO

UNITED STATES OF AMERICA , and whose

wheeh 1o orpunized and existing under the faws of
achefross v 5250 N. HARLEM AVENUE
| CHYCAGO, ILLINOIS 60656 f bender"). Borrower awes Lender the principal sem of
* ONE HUNDRED SIXTEEN THOUSAND '

Nollars (U8, § 116,000.00 )

AND 00/100
Thin debt v evidenced by Bormower's note dated the sume dite s this Sweuedy Instrument ("Note™), which provides for

monthly payments, witis the fuld debt, i not paid carlier, due und paysbic on COTOBER 1, 2007

This Security Instrument seeures (0 Lender: (a) the sepayaent of the debt evidenced byane nNote, with interest, and gl rcnuwals
eatensions umd moditicstions of the Note; (b) the payment of all other sums, with interent, sdvanced under parageaph 7 o
protece the secunity of this Secnrity Insteament; and {¢) the performance of Borrower's civenamts and agrecments wader this
Seeority Ietument and the Note: For this purpose, Borrower does herehy mongage, grant aod convey to Lender the following

dene rthed propesty Jocated in- COOK County, illinois:
LOT 4 TN BLOCK 2 IN AXFL LONNQUIST’S DEVON AVENUE ADDITION, BEING A
SUBDIVISION OF LOTS 28 AND 31 IN OGDIN AND JONFS SUBDIVISIOP Or
BRONSON’S PART OF CALDWELLS RESCRVATION IN TOWNSHIPS 40 AND 41

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK CGUNTY, ILLINOIS,

10-33-322-019

6470 NORTH NOKOMIS AVENUE, CHICAGO trees, Clty |,

which bus the address of

”“Hl)ll.‘i 60646 ("pl'npul'ly Al!deN”):
Zip Chde
0es 1088
LLINOIS-Single Family-Fannia Mae/Freddie Mac UNIFORM INS TRUMENT Puge 1 of O Form 3014 9 J
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S, Huzard or Prone i Horragver WISKkEcg R hd v funy or horenfler orocted on the
Property insured ugu‘ﬂ' Ferw r ¢ muftude) ki aJ (R 1T nu rogd and anyfother hazards, inchuding
Houodi o Hooding, for which Tender vequines insmnee, Thie taatance shall be swmtwiaed e the ansousta and tor the penoda
thut Lender requires. The insurance casrier providing the wstitnnce shall be chosen by Bortower subject 1o fendot’s approval
which shuall not be unreasonably withheld. [f Borrower fuils to maintmp covernge described above, Lenduor may, at Leader's
uption, nbtain coverage to protect Lender’s rights in the Proporty in accordance with paragrayh 7.

Al!l insurance policies and rencewals shall be acceptublo to Lender and shall include a standard mortguge clause. Lender
shull bave the right to hold the policies and rencwals. It Lunder requires, Borrower shall promptly give to Lender all receipls of
puid premiums nnd renewasl notices. In the event of loss, Borrower shali give prompt notive to the invarance cerrier and Lendor,
[Lender ihuy make proof of loss it not made promptly by Borrower,

Unless Lender und Borsower otherwise agree in writing, insuzance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair iv cconomiently feasible und Lender's security i« not lessened. If the restoration or
repair iz not economically feasible or Leader's security would be lessened, the insurance procecds shall be applied to the sums
seeured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower sbandons the
Praperty, or does not angswer within 30 days 8 notice from Lender thit the insursnce carrier hir offoered to soitle a cleim, then
Lender may evollect the insurance procesds, Lender mny use the proceeds to repiiv or restoce the #roporty or (60 pry sums
secured by this Security Instrument, whether or not then due, The 30-day period will begin whien the notice is given.

Unless Lender and Borrowor otherwise mgree in writing, any application of proceeds to principal shall pov exiend or
pastpone the due date of the monthly puyments referred te in pacugraphs | end 2 or change the amount of the payments. If
under paragreph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
dumage to the Property prior to the acquisition shall pass to Lender to the exient of the sums scured by this Sceurity Instrument

6. Queupancy, =servation, Mudiiior
Barrewer shull occupy Jestablish. and use the Properly as Borrower's principal residence within sixty days atter the execution of
thix Secunty Instrument any] shall continue to occupy the Property as Borrower's principal residence for at least one year after
the dute of pecupancy, umiens Lender otherwise agrees in writing, which consent shall not be unreakonably withheld! or unfess
extenuationg cinmumstances elpicwhich are beyond Borrower's control. Borrower shall non destroy, damage or impair the
Praperty, allow the Property (o doteriorate, or commit waste on the Property. Borrower shall be in defualt it any forfeimre
action or proceeding, whoether civil G5 eriminal, 15 hegun that in Lender'ds yood fnith jedgment could result in forfeilure of tie
Propuerty ar otherwise materially niprirthe lion ereated by this Security Instrument or Lendor's security intorest. Borrower may
vire stuch @ default and reinstate, as provided in paragraph T, by cansing the action or procecding to be dismissed with o raling
that, in lender's good fuith determination. rescludes forfeiture of the Borrower's intarest in the Property or other material
intpuirment of the lien crested by this Secrrity Instrument or Lender's securiiy interest. Borrower shall also be in default if
Borrower, during tha loan applicatron process, gave materially false or inacourate information or statements to Lender (or failed
tor pravide Lender with any material informationt in connection with the toan evidenced by the Note, including, but not limited
to, regresentutions concerning Borrower's vocupany of the Property as o principnl residence. f this Security Tnstrument is on a
leaschotd, Bomrower shall comply with all the provisions of the teaswe. I't Borrower acquires fec title to the Proporty, the

immedistely prior to e sequisition,
mnee and Protection of the Property; Borrower's Lann Applicution; Lenseholis

lvaxchold wnd the fee title shall not merge unless Lender 2 r2es to the merger in writing.
7. Protection of Lender’s Rights in the Property. 17 Borrower tuils to pertorm the covenants and agrecments contained in

this Security Instrument, or there is a legal proceeding that (nay significantly affect Lender’s rights in the Property (such as g
proceeding in bankruptey, probate, for condemmation or forfeitapsor to enforce laws or regulations), then Lender may do amd
pay tor whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions ma
inchide paying any sums xecured by a lien which has priority Gver this Security Instrument, dppearing in court, payi
rensonable nttorneys® fees and entering on the Property to make eepaiis. 2 lthough Lender mny take action under this paragraph
]

7. Lender deex not have 1o do so.
Any amounts disbursed by Lender under this paragraph 7 shall velomae wdditional dobt of Borrower secured by thée®

Sevurily Instrument. Unless Borrower and Lender agres to other terms o1 payipant, these amounts shall bear interest from lng:
date of dishursement at the Note rate and shall be payable, with interest. upom notice from Lender to Borrower requestingD

payimoeat.

8. Mortpuge Insurance. I Lender raquired mortgage indorance us s condition (nwonsking the loan secured by this Security
Instrument. Borrowee shall pay the premiums required to maintain the mortgage insveapce in effect, It for any reason, the
morhrape insurance coverage requited by Lender lapses or ceases to be in effvctl, Borrovier shudl pay the preminms required o
obtain coverrge substantially exqquivalent ta the mortgage insursnce previcusly in effect, at a oost snbstantially egquivalent to the
cost to Borrower of the morigage insurance previously in effect, from an allernate mortgag: insuwrer approved by Lender. If
subs lantially cquivalent morgage insurance covernge is not available, Borrower shall puy to Lender each month a sum equz to
one-twelfih of the yearly mortgage insurance preminm being paid by Borrower when the insuratcw co'veeage lapsed or ceaved to
i Loss reserve

be in effect, Lender will accept. use and retain these payments as o loss rescrve in licu of mortgags iraucance. geseive
Form 3014 ‘j
Paga 3 6l 6 (ratlals: ‘),
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Secunty hstrunent, However, s option shull not be exercived Dy Semder i exereise 18 probibited by foderat Inw ax of the date
of this Security (nstrument, '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not
lesi than 30 days from the date the nolice is delivered or mailed within wiuch Borrower must pay i suims secursd by this
Seewrity Instrument. 1§ Borcower fuild 1o puy these sims prior to the expimtion of this period. Lender muy invoke any remodies
permitted by thic Security fnstrument without Buther notice or demmand on Borrower,

18. Borrower’s Right to Reinstate. 1t Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior 1o the earlier of: (n} 5 days (or such othor period us
apphicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Secuntty Instrumeat; or (b} entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Vander all sums which then would be due under this Security Instrument and the Note as it no acceleration had occurred; (b)
cures any defuult of any other covensats or sgreements; {¢) puys all expenses incurred in edtorcing this Seeurity Instrument,
including, bui not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender mity reasonably requize 1o askure
that the lien of thi='Seourity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the gums secared by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, (his Security Instrument snd the
ubligations secured hercby shall remain fully etfective an if no acceleration had oceurred. Hewever, this right to reinstate shall
Bt apply in the case of aclelvration under paragrph 17,

19, Sule of Nute; Chdnge of Loun Scervicer, The Note or o partial interest i the Note {together with this Security
Instrument) may be sold one or moesetimes without prios notive 10 Botrower. A sule may resnlt in o changs in the entity (known
as the "Laosn Servicer™) that collects zaonthly payments die wider the Note and this Scenrity Instrument. There alse nay be one
or more changes of the Loan Servicer urrelited to o sale of the Note. It there 1 a change of the Loan Servicer, Borrower will be
grtven written notice of the change in accorrtarice with puragraph 14 above und applicable faw, The notice will state the nnme and
address of the new Loan Servicer and (he rdGress to which payments shauld be made. The aotics will also contwin’ sny other
inkarmation requived by applicable lnw,

20. Huzardous Substances, Borrower shall nat vavse or permil the presence, une, disposal, storage, or release of sy
Hazasdous Substances on or i the Property. HorrowZ=shafl not do, nor ailow anyone else to do, muything alfecting the
Praperty that is in violation of any Environmental Law, The preceding two semtences shall not apply to the presence, use, or
storage on the Property of small quantities of Haznrdous Stuhstynces that are generally recogoized to be apprapriate 1o normsl
residential uses and to maintenince of the Propesty.

Borrower shall promptly give Lender written notice of any aestigation, claim, demand, lawsuil or other action by any
povernmental or segulatory syency or private party invelving the Propaio und any Hazardous Substance or Enviconmenta) jaw
of which Borrower has actual krowledge, It Borrower learns, or s notificd-y any governmental or regulatory wuthority, that
any removal or other remedistion of any Hazirdous Substunce attecting the Propeny is necessary, Borrower shall pramptly take
afl necessary remedial xctions in accordance with Environmental Faw,

As used in this paragraph 20, "Hazardous Substances” are those substunces Jetined as toxic or huzardous substances by
Eavironmental Law and the following substances: gasobing, kerosene, other flamnabic_or toxic petroleum products, toxic
pusticides and herbreides, volatile sofvents, materials contuinitg ashestos or formabdelyde, anc, radiorelive muterials. As wxed in
this paragraph 20, "Environments] Law” means federal Jaws amd laws of the jurisdiction =« herethe Propuerty i focated that
refute to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ugree us fullows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration folloyianp Borrower’s breach

of any covenant or agreement in this Security Instrument (but ot prior to neceleration under -prasgraph 17 unless
applivable linw provides otherwise). The notice shall specify: (a) the defuull; (b} the activn required & cure the default;
fey a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; und
(d) that Failure 1o core the defaptt on or before the dale specified in the notice may result in aceeleration of the sums
secured hy thiv Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall Further
inform Barrower of the right to reinstate wFter acceleration and the right to ussert in the foreclosure proceeding the
nim-existence of a defanlt or any ather defease of Borrower to ncceleration and foreclosure. [ the defunll is not cured on
or before the date specilied in the notice, Lender, at its option, may require immediste payment in full of afl sums
secured hy this Security Instryment without further demand and way foreclose this Seeurity Instriahent hy judicial
procevding. Lender shaff he entitled tu collect alf expenses incurred in pursuing the remédies provided in this puragriph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument

without charge to Borrower  Borrower shall pay any recordition costs, oPS 1083
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 /90
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