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THIS INDENTURL, niude 19 g 5 - between ANTIIONY M. METER

Septoember 4,
. and GLEN A. DEPKE

herein referred to ay “Murigagors,” and CHBCAGO TITLE AND TRUST COMPANY, an Hinols corparntion doing business in
Chicago, Hinofs, herein referred (o as TRUSTER, witnosseth:

THAT, WHEREAS the Morigagors are {fustly tirdebted 1o the legul holders of the Inataiment Nule herchintter described, suid
fegal hutder or holders heing herein refecred to as Holiders of the Note, in the principaf sum of ONE HUNDRED

SINTY TVIO THOUSAND ($162,000.00) Bollnes
evidenved by one certain Instalment Note of the Mortgagors of even date herewith, made payuabie to THE ORDER OF
BEARLER
and delivered, v and by which said Note the Mortgagors promisc ta pry the 3nid principal sum  and inierest
from Septeihor 1, 1997 ofi the balance of principal remaining from Ume to time unpaid nt the rate
of 10% seent per unnumqiw,i]nftgl;pacili ginctuding principal and interest} s fottaws:

A(S51,377.79)
_ONE TUHOUSANG 2HREE HUNDRED  SEVENTY-SEVEN. 79/100 _ Dollars or more n%ﬁf}? .gwr.._zlny
of Letobor 1902, :~!1tIO.NJ:...TuGUSAND,..":};ﬁui:}-: J.;uﬁu;i 1,,urbtv 1%%?_ SEVER WY more on
the 1gt  day of each wsnt i theroafter\fitR gat "r;lo??r i l§' f:ﬁd‘; coft that the sl paymont of principal
dsy of Septembar, 200AI such payments on

and interest. if not sooner pald, shall be due on the |t
ageount of the indebtedness evadencnd by said note to he first applied to (atesst on the anpaid principat balance and the

remuinger to principal; provided thut the principal of each instalotesit unless paid when due sholl beur Inverest wt the rate
s and alt ¢ =2id principnt and Interest being made payahle ot such banking house or trust
company in tache Balos Hills Nlinais, as the holders of the note may, from time o time, W

of mec ic‘:epgtmmm
in writing appoint, and in absence of such appointment, then at the ofice ofpnlex and Marina Sintatas %
[i

[

in said City,
NOW, THEREFORE, the Mortgagors to secare the vavinent of the wmid princlpal sum of money and <aid fnterest in pecorcanee with the

terms, provisions and lmitations of this trutt decd, and (¢ performance of the cavenunts and agreemenin heceln contalned, by Gie Martzagor
to be performed, and abso In consuleration of the sum of [tar Dollar in hand pald, the receipt whereof is horeby acknowledged, do by these
presents CONVEY and WARRANT unto 1he Trustee, its succes s 2oand wasigng, the rnllnw'E-.g do}wrjbcd Real Estate and il of thedr extale, ria,
title and interest  therein,  =iuate, lying emd  being | In the Clty o Chicago COUNTY OF
Cook AND STATE OF ILLINOIS, (o wit: .
N
b3
LOTS 21, 22, 23 AND 24 IN BLCCK .1 IN SECOND ADDITIN TO
CLEARING BEING A SUBDIVISION OF THE WEST 1/2 OF THE
TOWNSHIP 1

NORTHEAST 1/4 OF THE NORTHEAST I/4)OF SECTION 24,
38 MORTH, RANGE 13 EAST OF THE THIPL, PRINCIPAL MERIDIAN,
(EXCEPT STREET RATLWAY RIGHT OF WAY SCHoOELBS!AREUR8ING-ET
HERETOFORE DEDTCATED) IN COOK COUNTY, TuLih o TEON B902 L3 17792, L
: 450 & o2
. COOK COUNTY RECORDER

**coe attached Rider to Trust Deed 67 %

which, »ith the property heroitafier descsibed, is reTerred 10 herein as the " prenisos,” )
TOGETHER with all improvements, tencmoents, casoments, tixtures, and uppunicenances therero belonyin g, and x:.fi rants, issues und profits

thetenl for si leng #nd during all such times ax Mortgagors nny Ge entitied therero Twhich are pledyed pritairily on! on g panity with s rost
ostate and not secondarily) und all apporatus, cqupmem or arteley sow or herenfine therein or thereon used o supply hest, ges, alc
conditioning. water, Bight, power, refrigaratinn (whether single units ar centsuily contralled), and ventifation, ncludiig Zolthong restricting thy
foregong), aereens. window shades, stonn doors amgl windaws, floor coverings, inador beds, awnings, stoves antf svaice heaters. All of the
foregoing are declared ;0 be o part of sai real estate whether physically attached thereto or not, and it s agrecd‘theic o3 simblar appaistar,
equipsneit ot articles hereafter pleved fn the premiscs by the murtgagors or theur successors of assigas shalt be comilervd n sanpstiuting pan of
the ron? cstate.

TG HAVE AND TO HOLD the promises unte the spid Trustee, {s siwzesrork and nssigny, forever, for tho purposes, and yoaon the uses and
trusts herein set forth, free from alk rights and benefits under ond Ly virfue cf the Hoemestead Exemption Laws of the Stase o5 tHnols, which

sattd rights and benefits the Morigsgors do heeby expeessiy reicase and walvo.
This trust deed consists of (wo pages. The covenants, conditions and provisions uppearing on page 2 (1the reverse side of

this trust deed) are incorporated heroin by reference und are a part heroo! and shall be binding on the mottgagors, their heirs,

successors and assigns.
of Mortgagors the day and vear first above written.

WITNESS the nand _ nd seal
e o7 ﬁ%mﬂ [SEAL) . R A AN { SEAL |
SHs ANTHONY M., MEIER

Nortarial Seal

. DLPKE
e e e e e i SEAL) e o { SEAL )
STATE OF ILLINOIS, i, . BNicholas C. Syregelas
SS. n Nowry Pubfic in and for and residog 6 suid County, in the Steie slforesaid, DO RERERY CERTIEY
mHat _Glen A. Depke and Anthony M. Meder

County of K

whose pame

visheeribed th the

who . ___ personally known (0 e ta be the sanw person
f‘(v.fcg;jit&: L inszament, apperared belore s thls dav in porson amd  ackeowledged  that
'~
R __sgned, sealod snd deltvered the sald Insttument as _ L Tren and

"OFF[CW&"EF-;.' f :‘lht ues upd purposes therein ser farth
Nienol As SRR RY > und porpos '
Motsry Publie, Stafaves uhieoty $and end Noinral Seatthis ______dLh  dwyof __Segak 2 15 _92..
g

4 My Comni=sion Expires 5/12/43
; — g Gtuty Public
e

Form 807 Trum Gued ~ (ndividual MoTtaagor — SaCUres One ingtalmant Note with interest (ncfuged In Paymant.

R.11/75 Pﬂge 1
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RIDER ATTACHED TO AND MADE A PART OF
A TRUST DEED DATED SEPTEMBER 4, 1992 EXECUTED
BY THE UNDERSIGNED IN THE AMOUNT OF ONE
HUNDRED SIXTY TWO THOUBAND AND NO/100
{8162,000.00) DOLLARS.

i. In the event of any inconsistencies betwesn the terms of
the Rider and the provisions as contained in the printed portion
of said Trust Deed, the terms of this Rider shall prevail and be
deemed to have superseded said printed portion to the extent that
such inconsistency may exist.

2. The interest rate shall increase annually by 0.5% from the
initial ratz cf 10% per annum on September 1, 1993, and avery year
thereafter onSeptember 1st for the term of the Note. This Note
shall be amortizc¢ over 30 years with annual monthly payments of
principal and intciest as foilows:
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October 1, 1992 10.0% per annum $ 1,377.79
" " 1993 10.5 " " $ 1,428,86
1 " 1994 11.0% " " $ 1,480.00
" " 1695 11.5% " y $ 1,533.48
" " 1996 12.0% " " $ 1,586.95
" " 1997 2.5% " " $ 1,641.12
" " 1998 13.02 " " $ 1,695.95
" "o 1999 13.5% " " $ 1,807.44
" " 2000 14.0% £ " $ 1,864,000

Payments shall be due and payable commenzing October 1, 1992,
and on the first day of each consecutive month thereafter with a
final “balloon" payment of the unpaid principal balance and
interest due on September 1, 2001.

THIS NOTE MAY NOT BE PREPAID IN WHOLE OR IN I'ART PRIOR TO
SEPTEMBER 1, 1987.

3. Aall payments on account of the indebtedness represented
by the Note shall be applied first to accrued and unpaid interest
and the remainder to principal. Any installment of principal nhot
paid when due shall bear interest after maturity at the rate of 18%
per annum cr 5% above the interest rate then in effect hereunder
whichever is greater, but in no event less than 18% per annum, on
such principal balance (the "Default Interest Rate”). Payse shall
be entitled to receive payment of all interest accruing hereon
subsequent to the filing of a petition or the taking of any other
action commencing a bankruptcy reorganization, arrangement or other
similar proceeding on which would accrue, but for such proceeding
or action.
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4. The Mortgagor will pay when due and before any penalty
attached, all general and sgpecial taxes, assesaments, water
charges, gsewer charges, and other fees, taxes, charges and
assessments of every kind and nature vwhatsocever (all herein
generally called "Taxes"), whether or not assessed agalnst the
Mortgagor, if applicable to the Premises or any interest therein,
or the Indebtedness hereby secured, or any obligation or agreement
secured hereby; and Mortgagor will, upon written request, furnish
to the Mortgagee duplicate receipts therefor, or in the

alternative;

(b) In addition to the payment provided for in the Trust Deed
to which this Rider is attached, the Mortgagor agree to pay to the
Mortgagee (also referred to as Holder of the Note), if the Holder
80 requescis, on each monthly payment date, a sum equal tc one~
twelfth (1/42) of the annual assessment cost charged againat said
premises, and.of the annual premium for insurance carried in
connection with said mortgage., Sald Holder shall use such funds
annually for the -ayment of sald costs, and if not sufficient, the
Mortgagor shall pay such deficiency. Said Holder shall not be
required to inquire into the validlty or accuracy of any of said
taxes, asseasments or/premiums, and shall not be reguired to
advance sums in excess ol the deposit of the Mortgagor. Said
Holder shall not incur any personal liability for anything which
it may do, or omit to do, in “2onnection therewith.

5. Mortgagors are not to execute Leases for the premises in
question, during the period the! Mote is unpaid, nor assign or
sublet existing leases if any, without the written consent of the
Mortgagee and approval by Mortgagee of the terms of said lease,

6. The Mortgagor will insure and kezp insured the Premises
and each and every part and parcel thereof against such perils and
hazards as the Mortgagee may from time to tims require, and in any

event including:

(a) Insurance against loss to the Improvenunts caused by
fire, lightning and risks covered by the so-~called "all perils"
endorsement and such other risks as the Mortgagee may «rasonably
require, in amounts (but in no event less than the initiz' stated
principal amount of the Note) equal to the full replacement <ralue
of the Improvements, plus the costs of debris removal, with full

replacement cost endorsement;

agn63°7°

(b) Comprehensive general public liability insurance against

bodily injury and property damage in anyway arising in connection
with the Premises with such limits as the Mortgagee may reasonably
require and in any event not less than $1,000,000.00 single limit

coverage;

(¢) During the making of any alterations or improvements to
the Premises (i) insurance covering claims based on the owner's
contingent liability not covered by the insurance provided in
subsection {b) above; (ii) Workmen's compensation insurance
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covering all persons engaged in making such alterations or
improvements; and (1ii) builder's risk I{nsurance complets form;

(d} Federal Flood Insurance in the maximum obtainable amount
up to the amount of indebtedness hereby secured evidenced by the
Note, if the Premises is in a "flood plain area" as defined by the
Federal Administration pursuant to tha Federal Blood Disaster

Protection Act of 1973, as amended;

(e) 1If any part of the Premises is now or hereafter used for
the sale of dispensing of beer, wine, spirits or any other
alcoholic beveragesg, so-called "Dram Shop" or "Innkeeper's
Liability" insurance against claims or liability arising directly
or indirectly to persons or property on account of such sale or
disperising  of beer, wine, spirits or other alcoholic beverages,
including irisuch coverage loss of means of support, all in amounts
as may be required by law or as the Mortgagee may specify, but in
no event less thaa $2,000,000.00 single limit coverage.

7. All policies of insurance to be maintained and provided
as required by Sectiori 6 hereof shall be as follows:

(a) be in forms, companies having a Best Insurance Guide
rating of A+ or A and ar licensed to transact business in the State
of Illinois and amounts reascnably satisfactory to Mortgages, and
all policies of casualty insurunce shall have attached thereto
mortgagee clauses or endorsenents-ii favor of and with loss payable

to Mortgagee;

{(b) contain endorsements that no nct or negligence of the
insured or any occupant and no occupancy or use of the Premises for
purposes more hazardous than permitted by tle terms of the policies
will affect the validity or enforceability ©f such policies as

against Mortgagee;

(c} be written in amounts sufficlent to pravant Mortgagor
from becoming a co-insurer; and

(d) provide for thirty (30) days prior written notice of
cancellation or material modification to Mortgagee.

Mortgagor will deliver all policies, and including additional
and renewal policies to Mortgagee, and in case of insurance
policies about to expire, the Mortgagor will deliver renewal
policies not less than thirty (30) days prior to the respective

dates of expiration,

8. In the event ownership of the Real Estate is transferred
or a contract, agreement or articles of agreement for deed or for
assignment ¢f beneficial interest is entered into by the then legal
owner of the legal title to or beneficial interest in the land
trust holding legal title to the Real Estate, or a lease for all
or substantially all of the Real Estate is entered into containing

agne92ce
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an option to purchase the Real Estate or a right of first refusal
as to the Real Estate, then in any of the foregoing events and at
the election of the holder of the Installment Kote which the Trust
secures and the Trust Deed, the entire then remaining principal
balance and any accrued interest thereon shall, upon said election,
thereupon automatically become due and payable in full.

9, It shall be an immediate event of default and default
hereunder if, without the prior written consent of the Mortgagee,
any of the following shall occur:

(a) If the Mortgagor shall create, contract for, commit to
or con=ent to or shall suffer or permit any transfer, lien,
pledrne, mortgage, security interest or other encumbrance or
alienation of the Premises or any part thereof, or interest
thereir, except only salesa or other disposition of Collateral
(herein =2lled "Oksolete Collateral”) no longer useful in
connection vith the operation of the Premises, provided that
prior to thea /sale or other disposition thereof, such Obsolete
Collateral has been replaced by Collateral, subject to the
first and prilor.lien hereof, of at least equal value and

utility;

(b) If the Mortgagor is) s corporation, or if any corporation
is a beneficiary of 4 trustee mortgagor, then if any
shareholder of such corporution shall create, contract for,
commit to or consent to or .shall suffer or permit any sale,
agsgignment, transfer, lien, - pledge, mortgage, security
interest or other encumbrance  ¢cr allenation of any such

shareholder's shares {n such corporation.

[c} If the Mortgagor is a partnership or joint venture, or
1f any beneficiary of a trustee Mortgagor is a partnership or
joint venture, then if any general partrer. or joint venturer
in such partnership or joint venture shul! create, consent
to, suffer or permit any sale, assignment, ‘transfer lien,
pledge, mortgage, security interest or other en-umbrance or
alienation of any partnership interest or Jjoirt venture
interest, as the case may be, of such parthner ar joint tr%

venturer; or

The provisions cf this Section 9 shall be operative with
respect to, and shall be bind upon, any persons who, in accordance
with the terms hereof or otherwise, shall acquire any psrt of or ¢,
interest in encumbrance upon the Premises, or such beneficial
interest in, share of stock of or partnership or joint venture
interest in the Mortgagor or any beneficiary of Trustee Mortgagor.
Then in any of the foregoing events, and at the election of thas
holder of the Installment Note which the Trust secures and the
Trust Deed, the entire then remaining principal balance and any
accrued interest thereon shall, upon said election, thersupon
immediately become due and payable in full.

16. The Mortgagor hereby expressly waive any and all rights
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of redemption from sale under any order of decree of foreclosure
of this Mortgage, on their own behalf and on behalf of each and
evary person, excepting only decree or judgment creditorg of the
Mortgzgor acquiring any interest or title to the Premises
subsequent to the date hereof, it baing the intent hereaf that any
and all such rights of redemption of the Mortgagor, and of all
other persons, are and shall bpe deemed to be hereby waived to the

full extent permitted by the Illinois Statutes.

11. This Mortgage constitutes a Sescurity Agreement under the
Uniform Commercial Code of the State in which the Premises is
located /herein called the "Code") with respect to any part of the
Premises vhich may or might now or hereafter be or be deemed to he
personal wroperty, fixtures or property other than reai estate and
the parsora’ property used in the busliness shown on the attached
hereto as Exniphit “A"™ plus any replacemant or additions (all herain
called "Collaterznsl"); all of the terms, provisions, conditions and
agreements contained in this Mortgage pertain and apply to the ‘
Collateral as fully and to the same extent as to any other property
comprising the Premises; and the following provisions of this
Section 11 shall not iimit the generality or applicability of any
other provisions of thic Mortgage but shall be in addition thereto;

(a) The Mortgagor (beciro the Debtor as that term is sued in
the Code) is and will ke the true and lawful owners of the
Collateral, subject to no liens, charges or encumbrances other

than the lien hereof.

{b) The Collateral is to be usz2 by the Mortgagor solely for
business purposes, being instaliad upon the Premises for

Mortgagor's own use.

(¢) The Collateral will be kept at ti;e Peal Estate and will
not be removed therefrom without the conzsrt of the Mortgagee
1 {being the Secured Party as that term is uscd An the Code) by

Mortgagor or any other person; and the Coliateral may be
affixed to such Real Estate but will not be aflixed to any

other real eatate.

(d) The only persong having any interest in the Prerises are
the Mortgagor and Mortgagee.

ag” 63226

(e} No financing Statement covering any of the Collateral
or any proceeds thereof is on file in any public office except
pursuant hereto; and Mortgagor will at its own cost and
expense, upon demand, furnish to the Mortgagee such further
information and will execute and deliver to the Mortgagee such
financing statements and other documents in form satisfactory
to the Mortgagee and will do all such acts and things as the
Mortgages may at any time or from time to time reasonably
request or as may be necessary or appropriate to establish and
maintain a perfected security interest in the Collateral as
gecurity for the Indebtedness Hereby Secured, subject to no




UNOFFICIAL COPY




UNOFFICIAL COPY | ik

adverse liens or encumbrances, and the Mortgagor will pay the
cost of filing the same or filing or recording such financing
statements or other documents, and this instrument, in all
public oftices wherever flling or recocrding is deemed by the
Mortgagee to be necessary or desirable.

(f) The remedies of the Mortgagee hereunder are cumulative
and the exercise of anyone or more of the remedies provided
for herein or under the code shall not ba construed as a
waiver of the other remedies of the Mortgagee, including
having the Cnllateral deemed part of the realty upon any
foraclosure thereof so long as any part of the Indebtedness
Hereby Secured remains unsatisfied,

(g) The zerms and provisions contained in the Section shall,
unless the contaxt otherwise requires, have the meanings and
be construed as provided in the Codle,

12. After being firsi duly sworn, Mortgagor and its officers
on cath depose and say:

(a) That Mortgagor has appiiod for a business loan with the
Mortgagee in the amount of GNE HUNDRED SIXTY TWO THOUSAND AND

NO/100 ($162,000.00) DOLLARS;

(b} That the nature of the Mortgzgor's business wil be as
follow: own, and operate commercial rsal estate and the

operation of fas: food restaurant bhusineces:

(c) That the purpose of the loan is as follows: busineas
loan;

(d) That the proceeds from the loan if granted, wili ba used
solely to carry on or acquire said businesa and realty;

P

-~

(e) That the loan is a business loan within purview of
paragraph 6404(c) of Chapter 17 of the IXllinois Revised
Statutes, and is exempt from the disclosure requirements of
the federal Truth-In~Lending Act, 15 U.5.C. 1601 et seg. and
the regulations promulgated thereunder; and

(f) That Mortgagor fully understand that the Mortgagee is
relying on the representations herein made in making its
determination to grant said loan.
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13. All payments are due on or baefore the lst day of sach
month and shall be subject to alate charge of 5% of amount of any
installment not received within 10 days of the due date.

14. Until future notice to the contrary, any and all payments
due pursuant to this Note and Trust Deed shall be mailed or

delivered as follows:
Mr. Xlex Sintetas and/or

Ms. liarina Sintatas
8165 Valley Drive
Palon Hills, Illinois 60465

Executer ithis _4 day of __5’_@;% 1992 at Cl;bt'ca:gh L. .

Mortgagora:

e S S
Calog St

Anthony M. Meler
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