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THIS MORTGACE ("SecunfyInstrument”) is given on - AUGUST 31, 1992 . The mortgagor is
RICHARD L. DERENEX |
AN} CAROL DEREMEx, HUSBAND AND WINE :
B
("Borrower"). This Security Instrament is given-to
BARCLAYSAMER ICAN/MORTGAGE .ORPORAT ION 92689933
\
L-) which is organized and existing under the faws of THE STAL¥ OF NORTH CAROLINA : , and whore
\_ addressis 5032 PARKWAY PLAZA BOULEVARD #e
X CHARLOTTE, NORTH CAROLINA 28217 7'Lender*}. Borrower owes Lender the principa) sum of
t ONE HUNDRED NINETY THOUSAND
\¥  AND 00/100 Doltars (U.S. § 190,000.00 ),

This debt ix evidenced by Borrower's note dated the sams date as this Jecurily Insirument ("Note”), which providen for
monthiy payments, with the full debt, if not paid earlier, due and peyable on  SE¥TEMBER 1, 2007

This Security [natrument secures to Lender: (8) the repayment of the debt evidenced by ine Wote, with intorest, and al{ renewulu
extensions and modifications of the Note; (b) the payment of all ofher sums, with interest. advanced under paragraph 7 (o
protect the security of this Security Instrument; snd (o) the performance of Borrower's covonants and agreements under this
Security Instrument and the Note, For this purpose, Bosrewer doos hereby morigage, grant and convey to Lendur the following
deseribed property located in CQOK County, Hlinois:
LOT €2 IN SUBDIVISICN OF BLOCK 7, IN FAIR OAKS SUBDIVISION CF THE SOUTH
HALF (1/2) OF THE SQUTHEAST QUARTER (1/4) OF SRCTION 6, TOWNSIIIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COQK COUNTY,
ILLINOIS,

lp-0f =423 -0jy 056

which has the address of 543 N. ELMWOQOD, OAK PARK Btrest, City ,

hinois 60302 ("Property Addresa®);
Zip Code
ors 108
ILLINOIS-Single Faniy-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 0t 8 Form 2014
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floods or flooding, for which Lender requires tnsurance. This insurance shall be muintained in the seiitnttty sl for the perinds
that fender requires. The insurance carrier providing the insurance shall e chosen by Borrower subjoct 10 Lender's spprova)
which shall not be unreasonably withheld. 1 Borrower fuils to maintain coverage described above, Lunder muy, at Lender's
optica, obtam coverage to protect Lender’s rights in the Property in sccordance with paragraph 7.

All insurunce policies and renewals shall be acceptable to Lender and shall include a standard morgage cisso, Lender
shall have the right to hold the policies and renewals, [f Lender requires, Barrower shall prompily give to Lender all receipis of
paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice 1o the insurance carrier and Lender,
Lender may make proot of foss if not made promptly by Borrower.

Unless {.ender antd Borrower atherwise agrse in writing, insurance procseds shail he applied to rostoration os repair of the
Property dumaged, if the restoration or repair is cconomically feasible and Landar's securily is not fessened, H the reatoration or
repair 15 not economivally feasible or Lender’s security would he lesvened, the insumnce proceeds shall be appliod 10 the sums
secured by this Securily Inatriment, whother or ot then dus, with apv excesy paid to Borrower. 1€ Borrower abandons the
Property, or does not snswer within 30 dayx « naties from Lender that the insurance cerrier hus offered o soitlo a claim, then
Lender may collect the insstrance proceeds. Leader may use the procesds to repair or restors the Properly or to pay sums
secured by this Secuidy [nstramen!, whether or aot then due, The 30-day period will begin when the notice is given,

Unless Lender snd Borrower othorwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date or the monthly peyments referred to in paragraphs | and 2 or change the amount of the pryments, {1
under paragraph 2t the Ploferty is acquired by Lendor, Borrawer's right to any insurance policies and proceeds resulting from
durge to the Froperty prio] 1o the acquisition shull pass to Lender 10 the extent of the suma secured by this Security Instrument
immediately prior ¢n the scquiziao,

6. Oveupuncy, Preservation, Wzintenance and Pratection of the Property; Borrower’s Loun Application; Lewseholds.
Borrower shatl aocupy, establish, and vac the Proporty &8 Borrower's principul vexidence within sixty days wfter the execution of

this Security Instrvment and shall contiiws 10 accupy the Property as Borrower's principsl residence for #t feast one year after -

the date of accupsncy, unless Lendar otherw’se agroes in writing, which consent shalf not be unreasonably withheld, or unless
extenuating circumstances exist which are beyeid Borrowur’s control, Borrower shall not destroy, damage or impair the
Proprerty, allow the Propesty to deteriorate, or ctouuil waste ot the Property. Borrower shall be in default it any forfeiture
action or provesding, whether civil or criminal, is boprin that in Lender's good fuith judgment coule result in forfeiture of the
Praperty or otherwise taterially impuic the lisn created by thiz Security Instrument or Lender's securily interest, Borrowor may
cure such & default and reinstate, ns provided in peragraph (8, by causing the sction or proceediag to be dismissed with a mling
that, in Lender's good faith determination, prechudes forfeittee of the Borrower's interest i the Property or other material
impairment of the tien created by this Securily Instrument or Linver’s security interest, Borrower shall also be in defunit of
Borrower, during the loan application procoss, gave materially false or inxccurate information or simaments to Lender (or fuiled
to provide Lendar with any matorinl information) in connection with thic {sez evidenced by the Note, including, but not limited
tn, representations concerning Borrower's oveupancy of the Property ax & principal residence. 1f this Security Instrument is on 4
lessehold, Borrower shall comply with all the provisions of the lease, If Rorrower acquires fee title to the Property, the
leasehold and the fes tiths shall not merge unfess Lender agress to tho merger in writng,

7. Protection of Lender’s Righty in the Property, If Borrower faily 1o porformane covenants and sgrooments contained in
this Security Insirument, of there s » tegal proceeding that may significantly affect Lerder’s rights in the Property (such as »
proceading in bankrupicy, probate, for condemnation or forfeiture or 4o enforce faws or regaiations), thon Lender may do and
pay for whatever is necessary to profect the velue of the Property and Lender's rights in the Propsrty. Lender's actions may
include paying any sums securcd by & lien which hay priority over thin Security Instrumens,” rppzaring in court, paying
reasonsble attorneys' fees and entering on the Property to make repairs. Although Lender may tako action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender undor this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower angd Lender agree to other terms of payment, these amounts shall bear mterest from the
dute of dishursement at the Note rate and shail be puyable, with interest, upon notice from Lender to Borrower requestiog
payment.

8. Martgage Insurance. H Lender vequired morigage insurunce as » condition of muking the {oun secured by thin Security
Instrument, Borrower shail pay the premiumy required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance covernge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
obtaia coversge substantially equivalent to the morigage insurance previously in effect, at a cost sbstantially equivalent ip the
cost to Borrower of the mortgage insurance previously in offect, from an alternate martgoge snsurer approved by Lender, If
substantinlly eguivalent mortgage insurance coveruge is not available, Sorrower shall pay to Lender each month » snm equal to
one-twelith of the yearly morigage insurance premium being paid by Bormwer when the inszrance coverage lapsed or ceased 10

be in effect. Lender will sceept, use and retnin these payments n o loss rederve in lieu of mortgage insurance. Losy reserve
DPE 1ap1
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\ honehicl mterest in Borrowet 18 sold dr tranasterfed Grrower Kol & nulir$ person) wuhuul

s sold or transterred (or 1t
Lepder's prior wotten consent, Lender may, at itv oplion, require st wte pymunt in Tl of wll xumn spcursd by this

Secunily Instrument. However, this option shall not be exercised by Lendor r! vxuuiua iu pmhihiml by fedum} luw ax of the dato
of thes Security Instrument,

It Lender exercises this option, Lender shall give Borrower notice of acceleration, The nptice shalf provide a perivd of not
less than 30 duys from the date the notive is delivered or mailed within which Borrower must pay all sums socured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiretion of this period, Lender may invoke unty remedies
permited by this Secarity fnstrument without Rirther notice or deman? an Bosrower,

18. Burrower’s Right to Reinstate, If Borrower meets cerlain conditions, Borrower shall have the right 1o have
enforcoment of this Security [nstrument discontinued at any time prior to the earlier of: (8) 5 days (or such other period us
applicshle law may specify for reinstsiement) before salo of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of 4 judgment enforcing (his Security Instrument, Those conditions ase that Borrower- (a) pays
Lendis af) sums which then would be due under this Securiiy Instrument and the Note as if no acceleration had oceurred; (b)
cures nay default of any other covenants or agreements; (¢) pays all sxpenses incurred in enforcing this Security Instrument,
inchuding, but pot limited 1o, reasonsble attorneys’ fees; and (d) tskes such sction s Londer may veasonably require to ansure
that th: lien of thislecarity Instrument, Lender's rights in the Property and Borrower’s obligation (o pay the sums secured by
this Sxcurity Instrumet sha)l continue unchanged. Upon reinstatement hy Borrower, this Security Instrument and the
ohhpations secured heredy shail remain fully effective #s if no acceleration had occurred. However, this right to reinstate .shal‘k
nat apply in the case of avclesation under paragraph 17.

19. Snle of Note: Change »f Loan Servicer, The Note or a partisl interest in the Note (logether with this Suumly
Instrimnent) may be sold one or maré times without prioe nolice to Borrower. A sale may resull in u change in the entity (knowd.
#s the "Losn Servicer”) that collects Sionthly payments due under the Note and this Security Instrument, There also may be one.,
or mote changes of the L.oan Servicer unreloedfo a sale of the Nate, IF there is # change of the Loan Servicer, Borrower will b~
given “written notice of the change in accordsnce with paragraph 14 above and applicable law. The notice will stale the name and * .
address of the pew Loan Servicer and the addiess o which peyments should be mude. The notice will alzo contain any other |

oy

b

N nporiration reguired by spplicablo law,

3 20. Huaurdous Substances. Borrower shall nal caurz or permit the pressnco, use, dispossl, storage, ar relsuse of any
NN Huzardous Substances on o in the Property. Borrowe: wiall not do, nor allow anyone else to do, anything affecting the

Property that is in violation of any Environmental Law. The precuding two sentences shali not apply to the presence, uss, or
storage, on the Property of smatl quantities of Hazardous Subztapcos that are generally recognized W be appropriate to normal
residentisl uses and to maintenance of the Property.

Horrower shall promptly give Lender written palice of any investigation, claim, demand, lawsuit or other action by sny
governmental or regulatory agency or privale party involving the Property avd any Hazardous Substance or Eavironmental Law
of which Borrower has sctugl knowledge, [f Borrower leams, ar is notifiec-5y any governmental or regulatory authority, that
uny removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this parugraph 20, “Hazardous Substances” are those substances defied as toxic or hazardous substsnces by
Environmental Law and the following substances; gasoling, kerosene, othor flaminadl: or toxic petroleum products, 1oxic
pesticides and herbicides, volatile solvents, muterials contuining ashestos or formaldehyds, and radioactive materials. As used in Qo
this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction wiere the Property in located that X
relate to health, safety or environmental prolection. W

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

11, Accelerntion; Remedies. Lender shall give notice ¢o Borrower prior to acceleration followiag Rorrower’s breach

of any covenant or agreament in this Security Instrument (but not prior to accelerption under parcgraph 17 unless
applicable law provides otherwise). The notice shall specify: (u) the defauit; (b) the action required to cure the default;
{¢) & date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that faiture to cure the default on or hefore the dute specified in the notice may result in sccelerntion of the sums
secuved hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. [f the default is not cured on
or before the date specified in the nptice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Tnstrument by judicial
proceeding. Lender ghall he entitled to collect ail expenses incurred in pursuing the remedies provided in this paragraph
21, irciuding, hut not limited to, reasonable attorncys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shali release thiv Security lnstrumnent

17

without charge to Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3 c"”? 1083
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