| \omm UNOFFICIAL. GOPY .
BOX 169  7=tssoso

Equity Credit Line ' Mortgage
THIS MOATQAGE ("Securlly luntrumenl"} s ¢iven on  ___BRPTRMBAER 9 , 1992 . The mortgagor |-

Is _ALAM C. BAQUN AND BARY Y. RROWN, HIS WifE : ’ ‘ -
(',Botfownf'].

This Securlty Instrumert Ias given to . The First National Bank of Chloago
which la s _Natianal Bank . organized and exlsting under the Jaws of _the United States of mtiu

whoss acidress Qo PAEeY National Plasa..... Chigaso ., Winoly 80670  (tender). Borrower owu
Lender tho maximum poincipal swm of (. KIGHTY THOUSAND AND NG/100

Dollars (U8, $ ... 30,000,090 ___ ), or the aggregala unpald amount of all loans and any disbursements mads
by Lendor pursuant 1o that centain Equity Credit Line Agresment of sven dale herewhh sxecuted by Borrower
{("Agreement”), whichover la less. The Agreomaent Is heraby Incorporsted In this Securty Instrumant by reference.
Thia debt Ia evidenced by the Agreement which Agreement provides for monihly interest paymente, with the fuli
debl, i not pald eardldr, due und payable tiva years from 1he Issus Date (as defined in the Agresment). The Lender
will provice the Borrower with a tinal paymant natice at lsast 90 days before the final peyment must be mads. The
Agresmant provides that loans may be maca rom ¥me 10 time during the Draw Pariod (as delined In the
Agreement). Tie Draw Perlod may be sxtended by Lender in its scite discretion, but In no svent later than 20
years from t'w._t'ale hereol. All future loans will have the sama llen priorlty s the original foan. This Security
instrument sacurss to Lender: (a) the repaymant of the dabt evidenced by the Agreement, Inciuding all principal,
interesl, and othe charges as provided for In the Agreement, and all renewals, extensions and modifications; (b)
the paymen of an-owr sumas, with Interest, advanced under paragraph 6 of this Security Instrument to protect
the secislly of 1his S=onity Insirument; and (o) the performance of Borrower's covenants and agresments under
this Security Instrumert sl the Agreemant and sl renawais, extensions and modifications therecl, sl of the
foregoing not to exceed twics *he maximum principal sum cmad shove. For this purpose, Borrowsr does herelyy
morgage, grani and convey .o-Lender the following described property iocated In Conk County,

Minots:

4IKCIPT THEE BAST 41-%/C FEEBT AND EXOBPT THR OOUTH
GO raR 'AND LOT 9 {RXCEPT ‘80U™4 &C IIIT& IN PRTRRION'
BUBDIVISAION OF G(LOCK 20 SITUAED IN THE VILLAIE OF HILHITTI,

IN CODKX COUNTY, ILLINOIS.
Cas b s - o Yoo
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Permanent Tax Naimbery 05-34-208-001, , s ‘ R ook R
which has the addrase of W : - H]m__________
Hinom &S00S PPropenyAddruu") ‘ AR R LT TR

‘I'OGETHER WITH all the Improvemaents now of hereafter otwtod on the [aopecy,; anvd ail llm rlehll.
appurtenances, rents, royalties, mineral, ol and gas rigts and profits, clakms oy demands with' respect to
Insurance, any and ail awards made for the laking by sminent domain, water rights und 2taok and-al - fhiures now
or hereafter & part of the property. All raplscemens and additions shall aleo bi oo ered hy lhh Soouﬂtyi
Insisument. Al of the foregoing la raterred to in this Sgcurity tnstrimant as the *Property”. ‘

. BORROWER COVVENANTS itiat Borrower is lawfully selesd of the sstate hereby conveyed zind has the right to
mortgage. grant an convay the Property and that 'the Praperty i Unencumbered, except 16 racumbrances of
record. Bisrower ‘warrants and will defend generaily the titie to the Property against all clatmy’ and deinands,
subject to any encumbrances of record. Thare le a prior morigage from Borrower to NATIONAL GITY SONTGAGE .
COMPARY dated Q2/16/91 . . and recorded as document numbee, 31493421 .

1.

GOVENANTS Bmm-r and Lender covenamt and autn as l'ollam '
1. Payment of Prinnipal and interest. Borrower shail promptly pay whon duo the pﬂmlpnl o! and lnt.rul on’

the debt evidenced by the Agreement,

2. Appllosﬁon o'll'lymom- Al paymntamdud vaﬂu:hnhaH bnlpplbdrlutlohurut tmntoathﬂ}
ohargee, and then 1o principal,

3. Charges; Lione, Borrower shall pay all taxu, aluumonll. charou ﬁnu el lmpo'mom utlﬂbenbh to,
the Property, andl lsasehold paymenis or ground rents, if any:. Upon Lender's request, Borrower shalt promptly |
turnian to Lender all notices of amounts 1o be paid under this paragraph. The Borrower shalt make thess!
paymenis directly, and upon Lender's requaest, rompily furnish to Lender receipte svidencing the paymants,
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Borrowst shell pay, of cause 1o be paid, when dus and payable all taxes, assessments, water charges, sewer
charges, licenes fees and othe: chirges sgainet or In connection with 1he Propirty anc shall, upon request,
prompily fumnish to Lender duplicate receipis. Borrower may, in good falth and with due diigence, contest the
velidity or amount of any such axes o assessments, provided that (a) Borrower shait notity Lender in writing of
the intention of Botrowsr to contest the same before any tax of assesssment has been increassd by any interest,
pensities or costs, (b) Borrower shall first make all contested payments, under protest ¥ Borrower desires, uniess
such contest shall suspend the collection thereol, (c) nelther the Property nor any pert thereot or inerest tharein
are &t any time in any danger of being sald, Torfeited, lost or Interfered with, and (d} Borrower shall furnish such
security as may be required in the contest or as requesied by Lender.

4. Hazsrd inmurance. Borrower shall keep the improvemnmenis now existing or hereafler erected on the
Property insured againet loss by fire, hazarde Includod within the term “extended coverage” and any other
hazards for ‘which Lender requires insurance. This insurance shall be maintained in the amounts and for tha
periods that Leriw requires. The insumnce carrier providing the insurance shail be chosen by Borrower aubject
to Lender's ap o~ M witich shalt not be unreasonably withheld.

All Insurance pollzie) and renewals shail be accepiable 10 Lender and shall include s standard mortgage clauss.
Lender shall have the ~0t 10 hold the policies and renewals, If Lender requires, Borrower shall prompity give to
Lender sl receipts o o« Lremiums and renewsl notices. (n the even of 10ss, Borrowsr shall give prompt notice
1o the Insurance carrier a9 ( 2nder.  Lender may rmake prool of loss # not made prompiiy by Borrower.

Unisss Lender and Borrower ~:herwise asgres in writing, insurance proceeds shall be eppiled to restoration or
repals of the Property damaged, ¥-the restoration or repair Is sconomically teasibie, Lender's security is not
iossened and Borrower i not In de'e 4 “axder this Security Instrument or the Agresment. If the restoration of repair
i not sconomicelly teasible or Landor's s=ourity would be iessened, the insurance proceeds shall be appiied to
the sume secured by this Security Insttumant, whether or not then dus, with any excess paid 1o Borrower. |
Borrower abandons the Froperty, or dovs 7.0t anewer within 30 days a notice from Lender that the insurance
oarrier hae offered to settle a claim, then L.r4er may colisct the insurance proceeds. Lender may use the
proceeds to repalr or restore the Property or i0 o7 y Jumes secursd by this Security Instrument, whether or not then
dus. The 30-day period wili begin when the Notic s ghven.

# under paragraph 18 the Property ls ecquired Ly Lunder, Barrower's right to any insumnce policies and
procesds resuling from damage to the Praperty prior w2 thy acquisition shall pass to Lender 10 the sxtent of the
sume seoured wmmlmmmwmm.

8. Preservation and Maintenance of Property; Lessv’<’3s. Borrower shall not destroy, damage,
substantially change the Property, altow the Property t0 deteriors’e, Or COmMt waste. If this Security Instrument is
on & lessehold, Borrowsr shall comply with the provisions of the 'sase, and ¥ Borrowsr acquires fee tiie to the
Property, the loasshoid and fes titte shall not mergoe uniess Lancier agre 4 (. the merger in writing.

§. Protection of Lender's Rights In the Property. {f Borrowsr falls to ‘T atiwym the covenants and agreements
containad In this Sactuity instrument, or there is A legal procesding that ma; riun'icantty affect Lencer’s rights in
the Property (such as a proceeding in bankruptcy, probals, for condemnation c. o #nforce laws or reguiations),
then Lender may do and pay for whatever s necessary to prolect the value of the Property and Lender's rights In
the. Property. Lenders actions may Include paylng any sums secured by a lier. svhich has pricrity over this
Seourity instrument, sppesring in court, paying reasonabie atiomeys’ tees, and eniariny, on the Property to make
repairs.  Atthough Lender may taks action under this paragraph, Lender doas not have tc. d= =2

~ Any amournts disbursed by Lender undor this paragraph shait become addttional debt of 8urower sacuwred by

this Sscurlty instrumant. Uniess Borrower and Lender agred 1o other terms of payment, thess amounts shatl bear
inerest from tha date of diasbursament at the Agresmant rate and shali ba payable, with interest, Low) nolice from
Lender 1o Borrower requesting payment.

7. Inepection. Lender or e agent may make reasonable entrise upon and inspections of the Property. Lender
shali give Borrower notice at the time of or prior 10 an Inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, difect or consequeniial, in connection
with any condemnation or other taking of any part of the Property, or for conveyance i lieu of condemnation, ars

" ety assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shail be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excese pald 10 Borrower. in the overt of a partiel taking of the
FProperty, unless Borrower and Lender otherwise agree i writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds rmultipiled by the following fraction: (a) the total amount of the
. mims secred immediately belore the taking, divided by (b) the falr merket value of the Property immediately

~before the taking. Any belance shall be paid to Borrower.

if the Property s abandoned by Borrower, or K, sfisr notice by Lender to Borrower that the condemnor offers to
make an award or seifie a clakn for damages, Borrower falls to respond te Lender within 30 days after the date the
hotios is given, Lender js authorized to coliect and apply the proceeds, at its opiion, either 1o restoratlon or repalr
of the Propesty or to the sums secured by this Becurity instrument, whather or not then due.

FFHRCOSOANN . D -2-
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Mortgage

9. Bosrower Not Relsased; Forbsarance By Landsr Not a Walver, Extension of the time for paymem or
modification of amortization of the suma secured by thia Seourity Instrument granted by Lender 10 sy’ sticosssor
In interest of Borrowiy shali not operale (o reisass the liablity of Ihe originsl Borrowsr or Borraower's suoosesors in
interast, Lender shidl not be requirec 10 commance procesdings against any successor in Intereet or relude to
@xtend time for paymeni or olherwise modify amonization of the sums asecured by this Secwrity instrument by
reason of any demand made by the original Borrower or Borrower's succassors in inerest, A waier In one or
more instances of any of the terms, covenants, condiions or provisions hereol, or of the Agreement, or any part
thereol, shadl mpply to the panicular instance or insisnces and al the particular time or times only. and no such
walver shail be deemaed a continuing walver bua all of the terma,. covenams, coriiilons and other provisions of this
Securlty Instrument and of the Agreament shall survive anx continuse to remain In full force and effect, No walver
shall be asserted againat Lender uniess in writing algnod by Lender.

10. Successors and Assigns Sound; Joinl and Several Lisbiiity; Co-signers. The osovenants and
agreemaents of this Sacurity Instrument shall binkd and benetit the successors and assigne of Lender and Borrower,
subject 10 the wovhilons of paragraph 15. If there la more than pne parly us Borrower, each of Bm'rowor'c
covenants and sgreoments shalt be jolnt and several. Any Borrower who co-signs this Security in-trurnont but
does not execidr tha Agreement: (a) is co-aigning thia 8¢ourl|y Inatrument only to mortgage, grant and oomoy
that Borrower's Intarral in the Property under the terma of this Securlty Instrument; (b) is not personally obligated
to pay the sums sec'er] by this Security Instrument; and (o) agress that Lender and any other Borrower may
agvee to extend, mocly, [orear ar make any accommodations with regard to tha terms of thia Boouﬂly Inotrumom
or the Agreament whhoui thai Borrower's consent,

11. Loan Chargei. If the'loun secursd by this Seaurity lnutmmom ls aubject to a law whloh sole mestmiim toan
charges, and that law is linaliy” Internreted so that the Intersdat or other ioan charges collected of to be ‘collsoted in
connection with the loan exceed (he committed limits, ther: (a} any such loan charge shall be reduced by the
amount necessary 1o reduce the che/ge to thy permitted lirt; and (b} any sume already colistted from Borrowsr
which excseded permitted mita will ha refunded 1o Borrower. Lender may chooss 1o mike this refund by
reducing the principil owsd under the Agresment or by making a direot payment to Borrower. H-a refurnd reduces
principal, the reduction will he treated ai «_paniel prepayment wihoud -any prepayment charge under the
Agreemant.

12. Notloes. Any notice to Borrowsr provided for Iniils S8eauirlty Instrumant shall be given by deiivering &t or by
making it by first class med unlesa appiicablo law req Jirec use of anothor method. The notice shall be directed 10
the Property Address or any other addrass Borrower Osalynivieg by notice to Lander. Any notice to Lender shell be
given by lirst class mall to Lendlor's address stated hare!s 7« any other address Lender designates by notice to
Borrower. Any notice provided for In thic Secutity Instruma™ shall be desmed o have beeh given to !orrmw or
tender when given ai provided In this paragraph. - ‘

13. Governing Law; Beverabliity. This Security Instrument «rZi be_governad by federsl iaw and the lnw of
{inols. In the event that any provision or clause ol this S8scurity Iratrument of the Agresment coniicts - with
applicable law, such conftict shall not altect other provisions of this 8ccurty Instrument or the Agresment which
can ba given sffect without tha confilcting provision. To this end the provisi.an of thie Seourky lnllnmmt md the
Agresimant are declaled to be severable.

14, Assignment by Lender. Lendar may assign all or any portion of Rs - Interett hersunder and Re rights granted
hareln and In the Agraement 1o any parson, trust, financiel institution or corporation s Lender may - delermine and
upon such assignment, such assignes shall thersupon succeed to all the rights, intereus, snd optione of Lender

hareln and intho Agreement, and Lender shail tharaupon have no further obligations or \ebit'2s lhlroundtr

09068926

15. Tranater of the Property or a Beneficial Imerset in Sorrower; Due on Sale. I '¢ =~ any part of the
Froperty or any Interost in K la soid or transferred {or i a beneficial interest in Borrower Is sold or teansterred and
Borrower s not a natural person) whhout Lercier's prior written consent, Lender may, at R cption, requlre
immediate payment in full of all sums secured by this Security instrumant. However, this option shall not be
exerciesad by Lender I exercise |s prohiblted by federal law &3 of the date of this Security Instrument.

It Lender exercisen this option, Lender shall give Borrower notios: of . acceleration. The notice shall provide a
period of not iess than 30 days from the date the nolice Is delivered or mallsd wihin which Borrower must pay afl
sums secured by this Security Instrument. |f Borrowsr falis to ‘pay these suma prior 1o the expiration of this period,
Lender may Invoke any remadies permitted by thls Sacurity tnstrument or the Agresment without hirther notice or
demand on Borrower

18. Borrower's Right to Relnstate. It Borrowsr meets certain conditions, Borrowsr sha havu the right to have
enforceament of this 3ecurity Instrument discontinued at any time prior 10 the entry of a judgment enforcing this
Securlty Inatrument. Those condiions are that Borrower: () pays Lender all sums which then would. be dua undar
this Securlty Instrument and the Agresment had no acceloration occurred; (b) cures any default of any other
covenants or agreements; (o) pays all axpenses incurred. i enfovoing this Seourity Instrument, Inciuding, bt not
limited to, reasonable atlorneys’ fees; (d) takea such action.as Lender may reasonably require 10. andsure thet the
lian of this Securlty Instrument, Lerndler's righta In the Property and Botrower's obligation to pay (he sume sscired
by this Securly Insttument shall continue unchanged; and. {s) not use the provision more freciuently than onoe
avery five years. Upon reinstatement by Borrower, 1hie Securlly Insirument and the, obligations. secursd. hersby
ahall remain fully effective as if no accelaration had ocourred. However, this right 10 reinsiate M not -aply ln the
case of acceleration inder paragraph 15.

.a.
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17. Prior Mortgage. Borrower shell not be in delsult of any provision of any prior morigage.

18. Acceleration; Rernadies. Lencer shall ghve notice 10 Bofrower prior to acceleration following: (a)
Borrower's fraud of material misrepresentation In connection with this Security tnstrument, the Agiesment or the
Equity Credit Line evidenced by the Agreement; (b) Borrowar's fallure to meet the repayment terms of the
Agresment; or (o] Borrowsr’s actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unisss spplicable law provides otherwise). The
notios shail specily: (a) the default; (b) the action required to cure the default; (C) a date, not less than 30 daye
from the dete the notice ls given to Borrower, by which the default must be cured: and (d) that faliure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secursd by this Security
Instrument, foraciosire by judicial proceeding and sale of the Property. The nctice shall further Irform Borrowss
of the right 10 reinetate after acceleilor. ard the right to assert In the foreciosurs proceeding the nonexistence of
« default.or any other defense of Borrower to acceleration and foreciosure. If the defauht is not cured on or before
the date specitied 'n the notice, Lender at its option may require immacdiate payment in full of all suma secured by
this Securty Ine?.«m Mt without further demand and may forecioss this SecurRy Instrument by Judiclal procesding.
Lencier shall be em¥2d to ocolect all expenses Incurred in legel proceedings pursuing the remedies provided in
this paragraph 18, in¢’ating, but not limited 10, reasonable attomeys' fees and costs of tile evidence.

19. Lender In Postavw’'s, Upon accelerstion under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicislly appointed recelver) Lne' be entitied 1o enter Upon, take possession of, and manage the Property and to
oollect the rents of the Propeity ¥ ouding those past due. Any remis collected by Lender or the receiver shall be
appliad fret to paymeit of the Zoets of management of the Propsrty and colloction of rerts, including, but not
limited 10, receiver's fees, promiumt o)1 raceiver's borkis and resnonabls attorneys' fees, and then to the sums
seoured by this Security instrument. Wothing hereinn contained shall be construed as constituting Lender a
morigages in possession in the absence of e takdng of sctual posssesion of the Property by Lander pursuant to
this Paragraph 19. in the exerciss of the [.owers herein graned Lender, no liability shall be asserted o enforced
aguinet Lencer, all such lisbiiity being expressis walved and released by Borrower,

20. Retease. Upon payment of all sums secuv=d av this Security (nstrument, Lencder shall release this Sacurity
Inatrument,

21. Walver oi iiomestead. Borrower waives all right é h~mestead exemption in the Property.

22. No Offests by Borrower. No olfasl or claim that Boito#er now has or may have n the fulure againm
Lender shall relieve Borrowsr from paying any emounts dus u.v’er the Agresment or this Secuiity Insicument or
fromy performing any other obligations conained thersin,

23. Riders to this Security Instrument. |f one or more riders are wxeculed by Borrower and recorded
together with this Becurity Instrument, the covenants and agreements of 4 sch #:sch rider shall be Incorporated into
‘and shall amend and suppiement the covenants and agreements of this Seci:#y instrument as X the rider(s} wers
a part of this Security Instrument.

2Y SIGNING BELOW, Borrowsr accepls and agiees to the lerme and covers s conained in 1his Security
‘Ingtrument and in any rider(s) sxecited by Borrower and recorded with the Security Inst-ument.

Bpace Beiow This Line For Apknowlegmant)

Mait  This Document Prepared By: _____ YERONICA RHODES
> The Firat Watfonai Benk of Chicago, Buite 0482, Chicege, [Lliinoie &0870

STATE OF ILLINOIS, [’ O Coumty ss:

1, BPIANE L. GREEN , & Notary Public in and for sald county and state, do hereby
ceriify that 7]

personally known to me 1o be the same person(s) whoes name(s} is {are) subscribed to the foregoing In-trumom:
sppeered before me this day In person, and acknowledged that AAx & Adey plown  signed and
deliverad the sald instrument as 74 L4 . free and voluntary act, {or the uses and purposes thareln set forth,

, this _,‘[[_”ima-z/ﬁé&&, Y
sl X fhen

4- Notary Public
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