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MORTGAGE

THIS MORTCGALE ("Sccurity Ingtrumenn) is ghven on Septamber %, 1993
The morigagor is B, A, LUTTEN, A BINOLE PURSON NEVER BEING MARKIED

{"Bureower”), Thia Securlly Insrument s glvon to -
River Valley Savings Bank, PFOB L ,
which is arganized ondd existing wndec e lows of  the United States of Amarios + and whose addreas by -
200 #W Jeiferson, Peccia. IL 61402 ,

("Londer"), Bomawer awos Londer the prinoipal sum of
ONE HUNDRED MIXTY BEVEN TuCUMAND AND 00/100
Dollars (U5, $ 167,000,00 ). Thiy auin e evidenced by Borrower's neis dwed the same date oy tis Securily
Instrumienit ("Now"), which provides for monlhly payinesis, with the full debi, if not puld carller, duc snd payablo on’
October 1, 1997 » This Security Inwcemnent socures to Lender: (a) e repaynient of the dabt ovidoncod
by the Noie, with Interest, und all ronowals, extonsinng amt modbiestions of the Now; () the payment of ull other auma, wiih
Intorest, advanced wnuer paragraph 7 W protect the securlly of ik Soearity Insimient; wnl (¢) the performance of Borrower's
covensnls wnd agreements under Wis Secority listrument wid the NewoFor this purpose, Burrower does horeby nmiorigage,
gront s convey 1o Lender the following described property localod in
AN County, Hlinolw: ,
LOT 31 OF GUB BLOCK 7 IN OBORGE WARD’S BUBLIVIPLON OF BLOCK 13
IN SHEPPIELD’'S ADDITION TO CEXCAGU IN SBCTION 72, TOWNAHIP 40 _ -
NOMTH, RANGE 14 BAST OF THE THIRD PRINCIPAL MERi{r¢, IN COOR 3 %
COU“T!‘ ILLINOXS, - v
Tl! I-Dt ’1“32"112““” w |
g 4l

which has the midress of 3214 W, BAONOLIA o CHICAGO
[S1reei) {Cly)

Idinols 60814 ("Property Address”):
|Zip Condo) ‘

. IILI.‘INUIS" Single Family - Iawgm:m%w“ lirg;?w’ms*ruummm Furm uu'm fptié.! #Mun} -
ITRM HE76LY (R100) MUK L : ot foime, im. Il -
Fa Diows Cak: ;&':'»"5“» L) X :;;'m:ﬂ.i
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TOGETHIR WITH Wb the improveneds 1w o eecaltor srecisl on the peoporty, ind wll sigomonty, uirimrwmuwm.-
sl Tisturos now or herenflor o piat of the propesty. AN replacomenis wnd addidons shall also bo coverell by this Seewrity
Tnstrument. AD of the foregoing is retcrresd 10 in this Seeurity Iisiument & the “Propeny.”

BORROWER COYENANTS that Burrower iy lswiully soised of the cstalo hereby convoyed and hay the right
iartgage, grant and convey ihe Property und that the Properly Is uncncumbered, oxcop for encumbruntea of record,
Boerower warcnts and will dolend generally tho tide 0 the Property ugninyt all clubins and domunds, subject 1o sny
cucumbrinces of recond,

THIS SECURITY INSTRUMENT cumbines uniform covonunts for nationsl use aml non-unlform covenunts with
limited varintions by jurisdiction 1 constilute 0 unifonn security instrument covering renl propety.

DNIFORM COYENANTS, Burrower ul Lentber covenant and ugree a8 follows:

1, Payment of Privcipal und Interest; Prepuyment und Lute Charges,  Borrower shall promply pay when duo he
principal OF and injerest on the debt evidenced by tho Noto and any prepaymont and laie churges dus undor the Note,

2. Fundy for 'Taxes uni Insurance,  Subject urplicuhic law or 10 & wrillen waiver by Lender, Borrower shali pay
ty Lendler o the day monihly payments are due under tho Note, unii! the Notw is paitd in full, @ sum ("Funds”) for; (n) yearly
tunes undd pssessoer s which may atiain priority over ithis Secarity lnstroment as o lien on the Proporty; (b} yearly leasohold
paymenis of grouws-tents on o Progorty, i uur; (L) yearly huzanl ve property insurance premiims; %!) yourly flood
Inswranee premivms W00y (o) yosrly monguge lnsprnce premiums, i unys mwd () any sums payuble by Borrower w
Lender, i secordanee sati e provigions of purugriph 8, i Tiow of tho paymens of morlguge Instiraneo peeiitivm, Theso
itoms are called "Escrow 1o, Londer muy, at mry e, colieet wnd hold Fands In an amount nol o exceed 1he muxdinwin
amount w lender Tor o federa?y rzlated mortgoge Joan moy require for Burrower's escrow account under the federal Resl
Estate Scttfement Procedures Aor of 1974 as amended from timo w0 time, 12 US.C, 82601 et seq, ("RESPA"), unloss
another law that applies w the-Faiils sets o lesser amount, 17 so, Lender may, wt uny time, collect ard hold Fiends in an
wnouni wot 1o exceed dhe lesser nmeun), Lontler muy estimulo the smount of Funds due on the basls of current dot and
reasunable estimates of expenditurey ol Faure Bscrow liems or otheewlss in accordance with upplicable lw,

The Funds shall b held by an institutlon vrhoso deposiy are insured by o federnl ageney, lnstrumentulity, or entlly
(includineg Eender, If Lender Is such an Insthitiony or in any Foderal Hume Loan Buk, Londer shull spply the Funds w pay
the Bscrow liems, Londer mwy 1ot charge Boveewsr for holdig wnd applying the Funds, snally snalyzing the escrow
sccount, or vorilylng the Escrow Toms, unlesy Lavae: pays Doreower inweest on the Fusids sl applicablo law pormita
Lender 10 make such o charge, However, Lender may reguiro Borrower 1o puy o onc-time chargo for an indopendent real
eslale tax reporting service used by Lemder in curmccli:m vt ihis koan, unless applicable iw provides otherwise, Unless an
agreemant is nusle or applicable Taw requires interesy o bo-nuil, Lender shuil not b required to pur Borrower uny inlerest
of carnings on the Funis, Borrower wikd Lewddor muy agres woariting, huwover, i lnierest shall be paid on e Funds,
Londor shall give 1o Borrawer, without chaego, an annval sceountieg af the Furkls, showing credia snd dobity wy e Funds
and) the purpose for which each debit 1 tho Funds was mude. The Funds weo pledged us additional security for all sums
secured by this Seeurity [nsirmment,

IF the Fumds held by Lender exceed the amounts pernited to be nekl by applicable law, Londer shall secount w
Borrower Tor the excess Funds in aceordanee with the vequicemonts of applizable law, If the amonnt of the Funds heki: by
Lender at any time is not sufficient to pay the Escrow Tiems when due, LendGe ziny. so notly Borrower in writing, and, in
such case Borrower shall pay 1o Londer the amount necessary 10 moke up the aicioncy, Borrower shull make up the
deficiency in no more than twelve wonthly payments, at Lender's sole diseretlon,

Upon puyment in full of all sums sceured by this Security Insramen, Lendor shal; lmnuplly refind wr Bormower wny
Funds hokl by Lender, IF, uader puragraphi 21, Lender shull scyuiro or sell the Propenty, Leswdor, prior o the aequisidon or
wilo of the Property, shifl apply any Funds held by Lendor ot the time of weyuisiton or ile 28 crodlt agnina tho summ

secured by this Sccurity Instrment.

3, Application of Payments,  Unless applicable fow provides othurwise, all paymenis reeavei-by Lomiber under

paragrophs 1wkl 2 shall be applicd: Girst, W any prepayment chirges due wiler tha Noto; sscomd, to driranls payablo under
purugraph 2; third, to nterest due; fourth, 1w principal due; and lust, o any fiio charges due under tho Noxe.,

4. Charges; Liens.  Borrowor sholi pay all txes, wssexsmenty, cliurges, (inos and mpositions arioitble W tho
Property which may atiain priority over this Securlly Instrumiont, and lonsehok! payients or growik ronts, if sny. Burewer
shall pay these obligations in the mannor provided In paragraph 2, or if ot puid in thet mannes, Borrower shall pay hwm on
time dircctly 10 the person owed payment, Borrower shalt promptly fumish w Londer all notices of amounis 1 be pald
under this paragraph. [ Borcower mukes hess payments direcily, Borrower shall prompily fumish o Lender recoipis
cvidencing the pnymonts,

Borrower shall promptly dischiege any lien which hay priority over this Sceurdly Instrument unless Borrower: (u) ngress
in writing W the payment of the pbligation secured by the ten in u nuner accopiablo to Lender; (b) comosts in good faith
the lien by, or defends against enforcoment of the lien in, fogal proceedings which in the Lender's opinion apemiy 10
prevent the eaforcement of the Jiew; or (¢) securos from the holder of the ten n ngrecment suistaciory wr Lomler
subordinating the lien to this Securiyy Insrument. (F Lender determines that any pant of the Property is sbject W a lien
which may auigin priority over this Sceurity tnstrument, Lender may give Borrower o notiee identifying the lisn, Borrower
shalt satisfy the lien or take one or more of the activns set forth above within 10 duys of the giving of notice,

00168326

8, Hazard or Property Insurance,  Borrower shall keep the fmprovenients now existing or horcafier crecied on the

Property insurcd nguinst loss by fire, huanrds included within the ieny "oxienled coverage” and any other hueards, inchiiing
Roods or tlooding, for which Lender requires insursnce. This jusurance shull be madinuined o the smowis sl
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for the perioddy thit Lender reguires, The isumnce carrlor providbng tie Invuranee shall be chosen by Borrower subject o
Lender's wpproval which shall nol be unrcisonably withiholdd, iF Borrower Tails W malntain coveruge described ubove,
Lender may, at Lender's option, obtali coverage o protoet Londor's rights in the Propenty In sceordance with paragraph 7,

Al insarance policics and renewals shall be accepiable to Lombor wwt shall include o stdurd mortgugo clause, Lender
shall have the right s hold the podicics mnl renowads, IF Lender roguices, Bosrower shadl prompely give w Lender all roeoipu
of paid premiuns aod ropowai notices, In the evend oF loss, Burrewer shall give prompl notice © the insurnce careler snd
Lenler. Lender may mike prouf of [oss I not wilo promplly by Trrower,

Unless Lender and Borrower otherwise sgree in writing, insurwres proceeds shall be applicd % restomton or repair of
the Property damaged, 3 the restormion o eepair is economically fensible und Lender's sceurity is not lessenod, I the
AT OF Fepair is wot cconmically feonible or Londer's seeurity would be lessened, the Insurunce procoeds shali be
apphicd to the sums securcd by this Security lastrament, whelber or not ten due, with sy cacesy paid w Borrower, If
Burrowor sbandons the Property, or does nod answer wilthin 30 duys o natico from Leader thit the insuraice ¢arcior has
offered w seule o chnim, then Lendor may colleet tho naurance proceedy, Lender may use the procesds 1 ropalr or restore
the Property or 10 pay suitis sceured by thiy Securlty Inviromet, whether or not then due, 'I%w Jalny poriod will bogin
when the notles Is given. ,

Unless Leracr and Borrower uibprwise agree in writiag, -any spplicathon of proveeds to principal shall not exiend or
posipaie the duo ass of the monthly payments refereed o in paragraphs | und 2 or chunge the amount of the pryments, (f
under parsgraph 21 e Propeny is aeguired by Leler, Borrower’s right 1o any insunince policies and proceods eesulting
from dwmago e e Pagraty prior to the acqnisitian shall pass w Lomder by the oxient o e sums seeuredd by thin Security
Enstrurent immediatery-2ion e We ueqguisiton,

6, Oceupuncy, Preserypiion, Malwtenunce und Protecthom of che Propertys Boreower’s Loun Application;
Leasehoids. Boreowor shuli ozcopy, extablish, amd use the Property uy Borrower's principal residonco wiihin sixty days
afier the execution of this Secariy mnstrument and shall continge % occupy e Property oy Borrower's principal rosidence
for at least one year afler the dute i veeupuncy, unless Lender otherwise agrees in writlng, which conseny shail not be
unireasonably withhick), or anlosy exiviareng circumstonces exing which are heyond Borrower’s control. Borrower shulh not
dostray, dunwge or impalr the Property, atew e Property  deteriorate, or commit wasie on the Property. Borower shell
b in defiull it any forfeliurg action or proceeding, whether civl or crlminal, i begun st In Londor's good fulth judgment
could revalt in forfuiture of the Property or Oiborwivg iaterigily impair the Hen created by this Socurily Tnstrument or
Lender security interest, Borrower may euro such @ Gaval and rolawiite, ay provided in paragraph 18, by cauging the setkon
or protecding o be dismigsed with o raling that, v Lomler’s good Tnhhy detcrminmion, precludes forfelure of the
Borrower's interest in the Property or other material Smpatsment of the lien created by this Seeurity Instrument or Londor's
socurity verest. Borrower shall plse be in default if Borrewer, during the oo application process, gave mmorially false or
tnaceurate informution or stwements 1o Lender {or Mudled o orevside Lemler wilh uny material information) in conncelion
with the loan evidenced iy the Note, including, but not limbied 14, rapresentations conceming Borcower's ocoupancy of the
Property us o principul residence, If this Secunity Instramment I o a leavxhold, Borrower shall comply with all ihe provisions
of the kause. IF Borrower acguires Tee vitle W the Property, the leasekol? and the Tee titde shalk not mesge unloss Lender
agroes W e mergei I wriling, _

7. Protection of Lender's Rights in the Progerty, [ Borrower fails” w performi o covenamis and  agreements
coniiney in this Sccurity Instroment, vr there is o logub proceoding that miy significanily alfect Lender's righia in the
Property (such as u proceeding in hamkrupl(»'f. probate, for condemnution or focfaiers or 1o enforee laws or segulations),
then Londer muy do and pay Tor whaiovor Iy necossary 10 prolect the valug of e Praperty and Lender's rights in the
Property, Lendar's netons gy lichule puying any sums sceured by a lien which hws peiorliy over thin Socurily ﬂtﬁu'umcm.
uppesring n coun, paying reasenubly stornoys’ fees andd ctiteelng on the Property r muke ropairs, Alhough Lendor shay
iake action nunder this paragraph 7, Letder dises not hive w do s, :

Any amounts dishursed by Lender wnder this paragraph 7 shall become widitional dobi 0f Berewer siuared by this
Sceurity Instrument, Undess Barrower it Lender agree 1o other termy of payment, those amounts st bear Inierost from
the dale of disbursement m the Note e and shull be payabls, with inerest, upon notice from Lasder W Borrower
requesting paymetl,

8, Martguge lnsurance,  If Lender reynired monignge insurmie vs a conditton of making e fon sveured by this
Security Instrument, Borrower shall pay the premivmy required 10 maintain the mongage insursies in effeet, I, for any
reason, e morigage msurance coverage required by Lender kpsex or ceases o be in cffect, Borrower shall poy the
premiums required W obwin coverage substantiatly equivatont 10 the murigage insurance previously in offect, al 4 cost
substantindly cquivalent to the cost w Borrower of the morigage insurance previvusly in offect, from an aliermgic monguge
insurcr approved by Lender, i sabstantiully culivalent mongage Insurance coverugo is not available, Borrower shall pay 0
Luender cach month o sum equad to ong-dwelith of the yearly moriguge insurance promiian being pald by Borrower whon the
insurance covernge lapsed or ceased W be in effeer. Lender will nccept, use amd otaitt these (ymonts 89 & loss reserve in
liew of mortgage insurance, Loss reserve paywenis muy ne longer be required, al the option of Lemder, if moriguge
insurance coverage (in the amaount and or the periok dut Lender reguires) peovided by mn insuror approved by Lender
Foain hocomes uvaifuble nf is oblained, Borrower shiall pay the prombums reqiired 10 maintain monguge suraneo in
elfeet, or to provide o loss reserve, until e sequireinent for mortgnge insurnnce ends in weeordance with nny wrillen
agreement bevween Boreower and Lender or upplicable Lw,

9, fnspection,  Leader or its agent may makp reasonable eotrics upon wnd inspections af the Propeny. Lender shall
give Borrower nutice at the time of or prior w an inspection xpecifying rousonablo couse {or the inipection,

10, Condemnation,  The procesds of any uward or claim (or dimuges, dirget or conscguentinl, in comneetion with
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uny comdemnmtion or other wking of uny part of the Praperty, or for conveyance in liew of gondenution, we horeby
asyigned andd shall bo paid w Lemder, ‘

In the event of o ol wking of the Propery, the prococds shadl be opplicd w the sume socured by thiv Socurlty
Instrumenl, whether or nov then due, with any cxeoss paid o Borrower, In the event of a partind wking of to Property In
which the fir market vidue of the Property immediately bofore the taking Is cyual 1 or greater than the amount of to sums
secured by this Seeurity Instrument immedintely befuro the tuking, voloss Borrower and Lender oiherwise agreo in writing,
the sums secured by whis Security lnstumont shatl be reducod by the wmownt of the proceeds multiplicd by tho following
fraction: (a) the sotal amount of' the sums seeured Inmodisiely before the inking, divided by (b) the Tuir murket value of the
Property immedistely bofore tho taking. Any balanco el bo pulil to Borrower, [n tho cvont of o partlal wking of the
Property In which the Tale market vakio of the Property Immediatoly bofore iy wking is Joss than tho wniount of tw siums
weured immedintely beforo tho taklng, unless Borrowor snid Lender othorwise agree 1o writing or unless applicable law
otherwise provides, the procecds shall be upplied to tho Surny secured by this Secarity Instrument whether or not tho sumy
are then duc, '

I the Property is abandoned by Borrower, or if, sfler notice by Lender to Borrower thul the condemmnor olfees w mike
an awardd or settho. o claiim for damages, Bocrower fails W respond W Lender within 30 days uftor the dlate the notice Is given,
Lendor i autheazed 1o collect and apply the procosds, al its option, elibier 10 restoratlon or repuie of the Property or t the
sums secured by this Security Instrurnent, whoethor or not thon due,

Unloss Lendder vl Borrower otherwls agreo I writing, sy applleation of proceody to prinelpal shull not oxiend o
posipone the due duw oty monthly paymonts roferred 10 in paragraphis 1 and 2 or change the amount of such paymonts,

11, Borrower No¢ Refiused; Forbearance By Lender Not o Waiver,  Batension of the time  for  paymeni or
modification of amorlization ©7be sums secured by this Security Instrumeny grinied by Lendor i mry successor in inlerost
of Borrower shall not operate 20 folease the liability of the osighnal Borrower or Burrower's successors in ierost. Lender
shall not be requined 1o commorzs proceedings ugulnst uur suceessor in interest or refuse 1o oxtond time for payment or
otherwise modity mnorlization of the sams seeured hy Ihis Securlty Instrament by reason of any demuand maie by the
wrigingl Dorrower or Borrower's suceewiars in interom, Any forheusunce by Lender in excreiving ony right o romody shall
nol be 4 waiver of or preclude tho exorclse vi any right o roinedy,

12, Scccessors wud Assigns Bound; Joisd el Severnd Linbility; Coestgners,  The covenunty unid agresmenty of thly
Security Instrument shall bind i bonedit s soseassors and assigns of Lender and Borrower, sithjeel w the provisions of
paragraph |7, Borrower's covonnnls and agreemiend, <l bo Jolnt and several. Any Borrower who co-signy this Securily
Instrument bt does not excente the Note: () is co-signing this Security Insiruiment only 10 mongage, grunt and convey that
Borrewer's interest in the Property under the terms of this Socurity Instrument; {b) is not personally obliguted 1o pay the
sumy securced by this Security Iistrument; und (€) agreen ot Laodor and wny osher Borrower may agroo o exiend, mdify,
(orhone or ke any accomatdations with rogand W the ores of this Securlly Instrment or the Nedo withont st
Botrower's consent,

12, Lows Churges, 11 the Joan seeured by this Secority lnsrwnent s subjeet 10 o law which soby suaximum loan
chirges, and that baw is Sinally nierpreted so thal te inierest or other K, charges collecied or 10 bo collocted in connection
with the Joan exceed) the permiticd limits, then: (u) any such lows chargs snall bereduced by e minount necessary (o reduce
the charge W the permitiedd limit and (b) oy sumy already collected from Burrowsr which exceeded permitd limits will b
refunded 10 Borrower, Londor mny chooss 1o make this reluml by reduing the prancipn] owed undes thie Notw or by making
& direet payment 1o Borrowor, 11 & refind reduces principul, the reduction wil) bo (regid us o puetial propoyment without sny
propayment chirge niuler the Nots, :

14. Nutices.  Any notice to Borrower provided for lo this Security Insirument shall Ba given by dollverbng it or by
malling it by first chass mail unless applicable luw requires use of anothor method. Tha notico shull be directed to the
Propcrty Address or ony other skiress Borrower designatos by nodlee w Leider. Any notlee o Londer shall be given by
first class mail 10 Lender's addsess stated herein or any other sdldress Londer desiynatcs by notics ¢ Borrower. Any nolice
provided lor in this Security Instrument shall be decmed 1o have been given 1 Barrower or Lender vien given as provided
in thig paragraph,

18, Guverning Law; Severnbility, 'This Security Insirumont shull be governed by lTederal law arc ihe law of the
jurisdiction in which the Property is kated. 1o the cvent tat wny provision or cluuse of this Security Instrsent or the Note
conflicts with applicable faw, such confiice shall net affeet other provisions of this Security Instrument or the Note which
can be given cftect without the conflicing pravision, To thig end te provisions of this Securlty Instrament and the Noe are
declared w0 be severable,

16. Borrower's Copy.  Burrower shall be given one conformed copy of tie Note and of this Security Inssument,

17. Transfer of the Property or @ Benelicial Interest in Borrower, 1 all or any part of the Property or any interest
in it is sold or uansferred (or i1 o benoficisl inerest in Borrawey i3 sold or transferred and Borrower is not a natural person)
without Londer's privs writien consent, Lendor may, at iy oflon, mLuirc inunedinte payinent in fuli of all suns sccurcd by
this Security Insirument, However, this option shodl not be exercised by Lender I exercise s probibited by fedors) law us of

the dato of this Security Instrument,

If Lender exercises this option, Lender shall give Borrowor notice of aceeleration, The notico shall provide a period of A
not fess thun 30 days from the dute the notice is delivered or mulled within which Borrower must pay all sumn secured by

this Security Instrument. IF Borcower fails 1 pay these swng prioe 1o the expiration of this period, Lender may invoke any
remedics permitied by this Security Instrument without further riotice or demand on Borrower. _

18. Borvower's Right to Reinstate. [ Borrower meets cermin conditions, Borrower shall huve the right w have
enforcement of this Scourity tnstrument discontinued at any timo prior 10 the curlier of! (0) 3 days (or such othor period
ITEM 137614 [4103) Form JUU4 /90 (page 4 of 8 pages)
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upplicabls aw muy specify for relustalemont) befors sulo of the Property pursiunt 1o any power of sule contuined in this
Security Dnstrument; or (b} entry of a Judgment enforcing thls Securlly Instrument. Those conditions are thut Borrower! (o)
pays Lowler all sums which tlien would be due under this Security Insruiment uad whe Now s if no tecoleration b
occureed: (b) cures any defult of any uther covonunts or agrecments; (c) pays ali expenses incursed In enforcing this
Seeurity dnstrument, incliuding, hut not limied 10, ressonablo sitornoys' fees; ond () takes such action ss Lender may

rotsviably require o axsare that the Jien of thiy Securlly Diswument, Lender's rights in the Property winl Borrawor's -

obligation w pay Ui simy sceurd by thiy Security Instrument shidl contine mwlmural. Upon relnsuitemont by Rosrower,
thiy Securlty lestewnent atd the obligations secursd horohy shald romndn fubly elfective w I no uceolurntion hisd ocerrred,
Huwever, Ul right s relnsinte shatt not apply in the caso of sceelerution under parugraph 17.

19, Suie of Note; Change of Loan Svevicer,  The Now or o partiad interest 1 the Note (ogethor with this Socurlty
Instruiment) may be sold one or more times withool prior aetice W Boreower, A sals may rosult in u-chunge in the ontity
(known as the “Loun Servicer”) that collects menthly payments dus under tho Nots snd tis Security Iistrumont, Thore ulko
may be one or wore changes of the Loan Sorvicer wirelnted W a salo of the Nute, 11 there 48 & chungoe of the Loan Soevicer,
Rocrower will be given writien notice of the chings in weordance with parsgraph 14 above und wpplicablo luw. The nitice
will sinte the none.mid gekdeoss of the new Lona Seevicer and the mhlross o which paymenis shoukd bo made, The nntice
will o consize sty ather informstion required by apphicuble luw.

20, Hnzardouy subytunces.  Borrower shall nol catse or perni e presoiwe, use, disposul, sorge, or relewo of shy
Hazardous Substancas « or in the Property, Borrower shal! not do, per allow anyone eise (o do, anylbing uffectng e
Property dat is in violxaor of any Envieonmental Lav. Tho proceding two sentonce shall not opply 10 the presence, use, of
swrage on the Property of sali quantities of Huzardous .liuhaumm that are generally rocognized 10 be appeoprisie o
normul residential uses wuld losoasdenanco of the Property, .

Borrower shull promptly give sender wrien notlce of any investigtion, cleim, demmn, lawsail or other scdon by any
gavemmental or regulatory agaicy of Deivals party involving e Property wl uny Hazardous Subsinince oe Bovironmonial
Law of which Burrower hus uctoab krosiadge, If Borrowor lears, or is nnlificd by uny govermental or regulatory
suthorlly, thit sy removal or other rematiation ol iny Huzardous Substuice affecung the Property is necessary, Borrower
shall promply take all necessary remedial welions in uccordance with Bnviromenid Law.

As used in this paragraph 20, “Hiveardous-Sriiances” ure thess substinzos defined us wxic vr huawdous substunces by
Bovironmontal Law und the following substances: zavollne, kerosena, other Tlanimablo or wxle potoloim piroducts, tixie
posticides ant herbicidos, volatile solvens, mnwrits zontnining usboston or Fortnddohyds, wl racioactive nisterialk, Ax
wsol by thiy pacaggruph 20, "Environmontul Law” meas fockeral biws amd laws of the Jurigdiction where th Properly I
Kocsest tat relnte 10 heulth, safety or onviranmenmal proet'on,

NON-UNIFORM COVENANTS. Borrower and Lendor sy covenamt aid ogree as foliows: .

a1, Acceberation; Remedies. Lender shall give nuile i Rorrewer prioy to aecelerntion following Horrower’s
breach of any covenant or ugreement Iy this Secarity Instroment dut not pelor 0 acceleration under puragraph 17
unbesy upplicable liw provhles otherwise), The notice shult specify: (o the deluull; (b) the uclion reguired to cure the
default; (c) w dute, not esy than 30 duys from the date the notice b ghen to Borrower, by which the default must be
cured; and {d) thut fallure 1o cure the defuult on or before the datespeciflzd i the notles miy reinlt In ueesleration
of the sumy secursd hy thiy Seeurily Insirument, fuvectosure by Judiciol procesding wnd sule of the Property, The
notice xhali further mform Borrower of the right t relnitate after uccedzrsilon and the right to usserl in the
foreclowure proceeding the non-exlitence of w dufuult or uny other defense ef RBorrower o acceleration und
forectosure. 1 the defussll Is not cured on or before the date specifled in the nutice, L snder ut ity vption muy requlre
Immedinte payment in fulb of ull sums seeured by this Security Instrument withous further demand wnd may
fureclose this Security Instrument by judieial proceeding, Lender shull be entitled to colect ald expenses incurred in
puniuing the remedies pravided in thly paragruph 21, including, but not limited o, reusoanbiy attorneys’ fees and
custy of tithe evidence,

22, Redense.  Upoi paymont of all sums secured by Uiy Secority Instrument, Lendor shail ioisase thiy Sceurity
Insrument withoul charge to Boreower, Borrawer shall pay any recordaion costs,

23, Waiver of Humestead, Borrower waives sl right of homestosd exenypdon in the Propeny.

FPRM 1ATELE (HOD) ‘ Form 3014 W90 (page 3 of 6 pages).
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24, Riders to this Security Smatrument,  H one or imorg rhilers o axceuted by Borrower nnd recorded wgether with
this Securlly Instrument, the covenunts and agreements of each such rider shalk bo incorporated into and shall amond wid
supplement the covenunis and agreoments of this Socurily Imtrumunl us if the rider(s) were g pan of this Securlly
Instrymens, [Cheek applicable box(es)]

E h Adjustble Rino Ridder [_J Comdombnium Rider I__] 1-4 Fumily Rigor
F Gradunted Paymem Ridder D Planned Unllﬁevulnpuwntkh&r E Biwcekly Payment Rider

o - -
[:8_ Ralloon Rider I:} Ruls improvement Rider [_:] Socond Home Rider

[ OCther(s) 1specily]

BY SIONINSG RELOW, Borrower acecpts snd agroes 1o the torms i covenans contined in pagmi i mruugh 6 uf this
Security Instrumen »and i wvy rider{s) exccated by Borower and recorded with it.

Williess: ‘ Witrioss:

‘Hurtawer PAUL A. LUTTER Borrowsr
S0 SeCUrity NUDOP oo e eesrecsimeeme—ee 300100 Socurity Number .. 87 40 £72% s

ez (Seai) {Seal)

M arowar ‘ Horrower

; &
Social Security Number rerem 00l Securily Nusiber : % .
]
%

v

STATE OF ILLINOIS, , ) &{// County 33,
J" '
1, _,qgf/;(.r Lt "fxf-t-gjfru-’( , u Nolary Puhlic in and for seid county and sials,
4

o heeeby cortilly thi 7, gz,.u.t& ﬁ . a’/(f-fd-:z?;u, y 3 l-;t*’ "j ﬂ’ e

~ Y eowr /&"""") vl DA Y il known W me to bo Ihe Saime persands; éhoso namie(s)

t o

subscribed 1 the forogolng instument, appeared befere mo this day In person, wid scknowledyed that /x-—« signod

wil dolivered the sutd instrument us .,_,1(14/ froe nnd volunbiry s, for the usas 2. purposes therein sel
forth,

Given undere nvy hand wnd offleial seal, tis fﬂ{ ilay ol )J/) ”/ b , Vi /; .

My Commigsion oxpires: A
"OFFICIAL SEAL

MABIA  MCiNTOS
Notary Public, Statu gl-Hie
Ay Bomntission Cxpires (cl, 19,

Notary Publlo
This instrument was prc;mwd b

{Namu) Riyez Vlll-ly Bavings Benk, rapn

‘ (Addross) :oc fu{‘iif:%g-ffj wa 333 .

. Pesoria, ,
ITEM 107600 (91D3) Form 3014 WO (pags 8 of 6 pagus}
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BALLOON RIDER Loan Number: 1071309

(CONDUFTONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is muulo thiy *TH day uf Saptenbar 1992
untd iy incorporsted into and shiall be decme! w pmend amd supplement the Mortgage, Deed of Tram or Doed 10 Secure Dobl
(tho "Security Insrameni”) of the same date given by the undorsigned (the " Borrower™) w secure the Borrower's Noto
w Rivear Valley Savings Bank, ris
(the "Leader™ of tho swne date and covoring the property deseribed in the Security Enstrament and joculed ot:

2234 N. MAGNOLIA

CHICAGH, IL. &06l4
IProperty Address]

The interest ae gned on tho Now Is called the “Note Rule." ‘Mhe dote of e Noto i called the "Note Dewe,” U undorsiand
the Lender may trauster e Noie, Scedrity Instrameat and this Rider, Tho Lendor or anyono who mkes e Noto, the Security
Instrument and this Rider by transler sl who |3 endited o recelve payments under tie Note is calied the "Note Holder,"

ADDETIONAL COVENANTS. I adidition to tse covonams wl igroements in the Security Instrumont, Burrower and
Leswier funitar covenant unil ugree us follows (eapite anything o the contrary contidied In the Sceurly Instamont of the Nole):

1. CONDITIONAL RIGHT TO REFINA.NC:E ‘
At the maleray date of the Note and Securily Instrumient (the "Malurity Dae”), I will be able w oblain 8 now o

("New Loan™) veirl s now Maturity Dicof  Gotober 1, 2022 and with an interest mto equal « tue
*Rew Nuto Rals" «eborintined in accordance with Soctlon 3 bolow 3 all the conditions provided in Secthions 2 and 3 hetow
are mot (U “Conditiia) Refinancing Option*), 11 those conditions e not miot, 1 undersuuid thag the Nots Holdor (5 under
o obligation W rofinme oz snodily the Note, or 1 oxtend the Masrlly Date, snd thut | will bave (o ropay the Note from
my own resources or find 7 eader willing to lend mo the money (0 rupay e Notwe,

2. CONDITIONS TO O V10N
IF 1 want to oacecise the Corditoen Refinnncing Option m mmurity, coriin comiitions must be met us of the Malurity

Dats. Theso conditions are: (§) et stilk bs the ownee and occupant of the property subject w the Securily Instrument
(the "Property™: (2) 1 must be cwerent i22my monthly paymoats snd cannel have beear more thim 30 doys e on any of
the 12 scheduled montitly puymenis insnediately preceding the Maturity Date; (3) no liess against the Property (sxcept for
wxes aid wpecial assessments not yel due ol payable) other than thut of the Sceurity Instraiment may exist; {4) tho New
Nole Rate cannot be more than § percenwigeesiats above the Note Rawe; and (5) 1 must make o writien requost 1o the Nole

Holder as provided in Section 5 below,
3. CALCULATING THE NEW NOTE RATE _

“Fhie Now Mot Rute will bo & fixed raie of interes| eyl w tho Fodernl National Morigago Associndon’s required net 7o)
yicld for 30-yenr Flxed rute moriggagos sunject 1 & 60-0uy rrudatory delivery commiteneni, plus une-haif of onoe percenisge
point {D.5%), reusded 10 the nerest one-cighth of pno peconogn print (0.125%) (the "Now Note Ruln™y, Th sequired
net ylek shatl be the applicable net yiekd in offect on th date anv! time of day i the Now Holder rocoives rotice of my
election 0 exercise the Conditlonn) Rofinancing Optlon, F thia r&juired net ylokl 9 not available, the Nose Hoider will
determine the New Note Rate by using compurnble Information, o

[t
&

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided tho Now Nole Rate a8 colenluted in Section 3 above is not g cawr than 3 percaitage poimg above the Noto
Rate und all ather conditions reguired in Section 2 above are satisficd, the Note Slolder will dewenmine the amount-of the
monthiy payment that will be sufTictont to repay in full {a) the unpaid principilptus () seerued but unpald interest, plus
(c) adl other sums [ will owe under the Note sud Security Instrument on the M ity Dolo (ssuming my moathly paymeni
then are curremt, as required under Scction 2 ahove), over the torm of the Nuw N2 21 the New Nole Rate in egual monthly
puyments. ‘The result of this caleulation will be the amount of my now principal sl Jicrest payment overy month until the

New Note is fuily paid.

S, EXERCISING THE CONDITIONAL REFINANCING OIFFION

The Note Holder will notify mo st least 60 calendur doys v sdvanco of the Maturity Dace an g sdvise me of the principal,
scerued but unpudd ineiest, sivd sl ofher sums T am oxpocted 0 owe on the Malwrity Dae. The Pusts Holder algo wilt advise
me that T may exercise the Conditionnl Redinuncing QOption it the conditions in Section 2 above ued raet, The Nots Holder
will provide Iny payment record information, wgether with the name, titke and uddress of the persoa sepiresonling the Note
Holdor thpt [ st notify in order o exereise the Comnlitional Refinancing Option, 101 meet the conatiicas of Section 2
abave, 1 may exercise the Condidons! Relinuncing Option by notifying die Now Holder no later than 4.1 calondar days prior
w the Maurily Die, The Nise Hokler will eafeulate the fiaed Now Noto Ruts based upon the Federal Natlonal Mongage
Associmion's npplicuble publisticd reyuired net yiek! in effect on the dme ond time of thy votification Is reccived by the
Wote Holder and as calecukied i Section 3 nbove, T will then have 30 calamdur days uumwhle the Note Holdor with accepl-
able proof of my reguired owaership, oceupiney and property lien sis,  Befors the Mulurity Duto the Note Holder will -
advise me of the new interest rate (the Now Note Ralo), now munlhl{‘imymam amoant and o dae, 1hime vk place a1 which
i must nppear W sign any docwments required o complete e required refinuncing, 1 uinierstand the Nowe Holder will
charge mic a $250 processing Tee amd the eosts assockited with njpuinting the tide insurunce policy, if sny.

Y SIGNING BELOW, Borcower seceis wnd agroos W she wriny and covenums contained In this Balloon Rider.

r

LA (Scal) ' (Scal)

Horrawer ~Borowaer
(Seal) (Seal)

~Borrawer . ) -Bormﬁlr
18ign Original Onlyl
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