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THIS MORTGACE (** Secur " iy v BEPTEMBER 11, ]‘J‘)d
1he morien v ROERE AR £"8MoLe Man
(“Bnrrowcr“) This Securlty Insieument is given to
"TEMPLE~INLAND MORWCAGE CORPORATION : » which is organized and exislinl
wnder the laws of  THE STATE OF TEXAS v and whose wddress i+ PO BOX 40,
AUSTIN, TEXAS 78767 (**Londer*),

Borrower owes Lender the principal s of w0 HUNDRED ‘I‘HUUB%P ) i&“?x cvﬂ!c n{' eclob)' Borawn l..“m{

Dollara (l; S "
dated the swuwe dute as this Security Instrament{Xowe™'), w?nig prm?}gos for monthly payments, with the full deb, if niv
paid enrtier, due wnd payable on 0 1 _ . This Securhy lmlt‘ulmilt
accures 4 Lender: () the repayment 9‘1}{ LN ‘.:‘h'ccd Iﬁqﬁc Nuw. with interest, und ufl rencwals, extenstons and
mditications of the Noe; (h) the puynient of all other sunis, with interest, udvanced ueder puragraph 7 to protect the security
of this Security Instraanent; smwt (e) the performunce of Borrewerls covenanis und ugreements under this Security lns{mlmml
wndl the Nate. For this purpose, Burrower does hereby mortgage gowit and convey to Lendor the following dewrlbed oo
erty tocated in COOK : County, TI'ﬁt'ulI{
LOP 24 LN VIRGINIA WOODS UNIY NUMBER &, -X SUBDIVISION OF THAT BART OF
THE WEST 607.40 PELT OF 1THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 42
NORTH, RANGE 12, EAST OF THE PRINCIPAL MBRIDIAM, LYING. SUU‘BH OF 'JPHE:
CSOUTH LINE OF VIRGINIA WOODS UNIT NUMBER 1, IN C.OOK (.OUN'I'Y .LLI.'IHOIB
PERMANENT INDEX NUMBER: .04-30-407-081 . o

YStsen)

which bas the wddress of . 1520 FOREST DRIVL T :"Gi}lé:nv-m%m»

Blinois 60025 (" Property Address’);
[FATIR MR | ‘

TOGETHER WITH all the improvements aow or hereafter erected on the property, and ubl easeineliis, uppinenances,
and fixtures now or hereaftes w pirt of the property. All replwcements and udditions shall ulsn be covered by thix Securly
Instrament, All of the Toregoing Is reforred w in this Security lusrument us the **Property,”’

HORROWER COVENANTS thit Borrower in fawfitlly selsed of ihe' estiste hereby conveyed wnd tus the Hght to ‘origage,
graol wnl convey the Property und ihat the Propeny |s unensumiberpd, excep for um,umhmmcs of record,: Borrower wartanis
it will detend generally the sitle 1o the Property agiingt nll ulalmn uml denumds, subject 10 any encumhranm uf recond.

THIS SECURITY INST RUM ENT combines uniform covenanm fur niwtional use wd mm-unifnrm cuvenants with lintited
vurmtmm hy jurisdiction to constitute u uniorm security mslrumcm uwerhm feal pruperly

o [ LRI ot

ILLINOUS —sgie Famity—Fannie Maw/Fividle Mas UNIFONM INBTALMONT ' U rmAM W e | 8 aary

586143

MiLL
LIC n9g




UNOFFICIAL COPY

At
FO/ALAD LT Um0 [
wenn o LIS ainnd Lol
HITIHOS FHNOLVD YIMVI ¢
38 1VI0h40
¢ VAS w[ »

o

S : I {qQN A'.ig?_gu :5a4ydx3 UO|SS|umo) AW

' o Aep [ $13 |ups (9404440 Pus puRl Lw Japun usALl
-ﬂ“ ‘,}‘9’@’ \#] s .
o B ot Wbt ':'g :tn ::‘I .”:lﬁ;.?}:g}lgthgnﬂﬂ puv ‘uosasd U}
L1
1u0|un.mm'gs::o§t.t: g:j::t‘ull:p'z:u:.m:n Bu;oﬁuo! sy3 93 P8qjLosans (s)aueu imnum
f:liuzﬁid M8 BYY 8G 07 MM 03 UNCUY Ay |euosiad . : !

S\ se

) S Y
q TWTIYY) | | d.

P ' * Y ' ' !
WA YN, U m Al 0 mlp A313492 Anaisy op

AV TXIATNY Wy T

3393 PUU AJUNOD P¥S-L0) PUR Ul D4 {GNd LawyoN ¢ ¢ (PO w9 W~

146 A1uno) J«Mﬁ’)\}\i\ STONITW 40 3LVLS

[eZrioumey 20g Dury By, ANeg 00odg)

ssquny Aipnasy |rpoeg
SOM0210g~
(1vog)

.I.il"f‘.llﬁlllll!,ll!fl‘..l..ll.!! DL I I LI R I B R I B R R ]

mqtunu&umansums I A I I
Jamollog—
{rweg)

..‘l.Il.ll!..Ii‘lll‘ll.."ll.l.'l

Jaguiny Apnosg 9ang tliersearaean s
JEVTIITIY. B

E ll'asl..ﬂlliﬂ“ltlllll.“i.il."...liliii LA B B B BN B B N R S LN B B I B I

e BQUNN AR [Mo0S G i e ALt
amaliog— : TLLAHOINT A JNAd0d

T 1 e N SAAAE
VR TSRS M
‘I Yiln POPIOAI PUB Jam0us0g AQ PANDIXY (F)20p1 Aun Ul pue
WALNIRY] AJLNDSS BIY) U] PRUIEOD SHINUSAG PUN SULI 41 0F 3308w puv 0000w Jomoiiog * MOIAR BNINDIS AQ
HIAIY SUNNA MOYWISA 20 HAAIVMAWsds) suapg [y]
Y HUOH puodg [’_‘_‘] Jopry waidaosdiug ey D 13N uoo|[eg [Z]
Jopiy wRLAR ApioImig D Japy wawdojaaa) Wy paILe|g D Jopiy wauing parenpiin D
191y Apweg p—1 7] J3py waujwopye) [T sapry oy sjqusnipy [

[(x2)x0q ajquotiddu %ooy))
“KIOWRI] Anoog S| Jo ed B 0am (S)19PL NP1 5| 98 ENATISU) N3OS W SO MINAUISAIBN PUR SURUSADD ap wawyddne pue
DU TS PUS 01| Porod;iodu) 3 |JEYE JapLs YonS YORI JO TIUASIRE PUY NUNUIADD 1 “IADNINU] AINOIS SIY) M
301080) POpIDAI Pl 13mM01I0 AQ PANSIX SIN LIIPL JOW JO U0 J| “NEEIRII[ ANanzeg W) 01 SIOPIN 9T




UNOFFICIAL COPY,

'f"f' All insneance policion aml ronewals sl be acceptablo to Lendor and ahall Include o sandsrd mongage clavse. Londer
shall hves the right to hotd the polices uml ronewals, 1 Lendor requires, Borrower shatt prompily glve w Lendor all recoipts
of puld promiums und rencwal notices, In the event of Joss, Horrower shull give prompt notice to the indiranice carrler and
Lender. Lender muy make proef of loss if not made prompily by Borrower,

Undeas Londer and Barrower otherwise agree in writing, indurance proceedy shall be lpplied to remoralion or repair
of the Proporty damuged, If the restorution or repair is oconomically ‘fousible and Lender's security Is not lowsoned. I the
testoratlon or repaie |8 nol economically fensible or Lender’s security woulid be ensencd, the inaurance proceods' shiull be
applied 1o the sumy seeured by (i Seeutlty Insteusment, whether or nid then due, with any excess pakd 10 Borrower, If Borrower
abandony the Properly, or dees not unawer within 30 days % dolice from Lender that the insurance carrier lus offered to
setile a chaim, then Lender may collect the insurance procéeds. Lender may use the proceeds to repiir or reatore the Property
or to puy sums secured by this Security Tostrument, whether or nm then due, The 30-day perlod will hegin when thc nuticc
u given,

I Unless Lemder and Bortower otherwise ugree in writing, any application of proceeds 10 prmcipui shull net extend

a br pastpone the dva date of the monthly paymenis reforred Lo in pm;raphu 1 wnd 2 or change the wmount of tho payments,
i under puragraph 24 the Praperty is ucqnired by Lendor, Borriwer's right to sny Insurance policies iad proceeds resuiting
ftom dange 1 the v perty prior 1o the sequisition whall prsa o beruler 11 the extent ol the sumsx murcd by lhiu Security

.:. v WG Tnarument immedintelypriar to the aequisition,

- 6. Occupancy; Pm-rmhm. Maintenunce wnd Protection of the Property: Borsower’s Loan Application;
lenseholds. Borrower shall ez upy, estublish, und uso tho Property as Horrower's pelncipnl rosidonce within alxty duyw
sfier the exceution of this Secury mulnunem nnd shall cominise to dcdupy tho Propeity ax Borrower's principal corlilence

. for n1 Jemst one year ahor the dabe si occupuncy, unless Londor otherwlse sgeeed in wriling, which consent ahall nol be
SN ufireasasntibly wilhheld, or unless oxterang elreummances exin which gro beyond Borrower's control, Borrawee hill nol

,gg dontroy, damage or impair the Property, aflow the Propeny to deterlorate, or commit waste on the Property, Borrower sivai

L be it cetiule I pny Forfelture action o proceeing, whether civil or criminat, In beguin thit in Lender's:goodt fuith judgment
could result In forfeiture of the Property or othurwis= antterially impeir the Hon urented by this Securlty Insirinent or Leador's
asecurity Ivercst. Borrower many cure such i sofou), and reinstate, oy provided in paragraph 18, by cousing the sction or
prmwdmp, 1o be dismivsed with o ruling that, in Leadre's good falth daterminntion, prechudex forfoltire of the Barrower's

Isterest in the Propesty or other muterinl impuirment of the lien created by this Security Instrament or Lender's security

interest. Horrower shall also be In dofaull If Borrower, during the Yoan applicntion pricess, gave muteriily falae or inaccurate

infanmation or stiements 1o Lender {(of falled 1o pruvldc Lonctarlth any materlsl informmton) in connection with'the loan
evldenced by the Note, including, but not limited to, reprosentutia concerning Borrower’s occupancy of the Properly sy

u principl resicence. 1f this Security Instrument is on a loaschold, Eeriover shnll cotiply with all the provisions nf the lease,

11 Borrower acquires fee title to the Properly, the jensehodt) and the fer tide shall nov merge unless Lender ngrees 1o the

merger in writing.

7. Protection of Lender's Righty in the Property. I Aorrower fails- porform the covenants und agrecments
contained in this Security Instrument, or there b o logal proceeding thel may sign. mnnll" uffect Lender's rights in the Froperty
(such us a proceeding in bankruptcy, probats, for condemmation or forfeiture or (0 rifsree laws or regulutions), ihen ‘Lender
miry do und pay for whatever is necessary to protect the value of the Property s Linger's rights in the Propenty. Lender's
actions may include paying Wy s secured by o lien which has priority Gver this Securc>-tastrument, appcarlng tncourt,
jmying reasonsble nttorneys' feey and entering on thy Propurty v muke ropairs. Although Len ader muy luke ncmm under
this paragraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lendor under this parugraph 7 shall bocome wdditiona) debi-of Boriwer mured by this
Securily Instrument. Unless Borrower wid Lender ngroe [0 ather forms of payment, theso amounts siva baur interes from
the dute of disbursement at the Note rate nndd shall be pityable, wllh iftlereat, upnn nntiu. from Lender (0 507 mwer requulinu
puyment.

B, Mortgage Invurance. if Londer required mortgage Insuranice 25 & condition of making the Inan lesuréd by this
Security Instrument, Borrower shall pay the premiums required 1o maictain the mortgage insurance in‘effect, IT, for any
reason, the martgage insurnice covernge required by Lender lapses of censes to b In effect; Borrower shall pay the prembums
required 10 obtain coveruge substantindly equivalent to the morigige insucance previously In effect; ml u'cost substantlulty
equivelent to the cost to Barrower of the marigage insurance praviously in effect, front un altersiale morigage insirer approved
by Lender. IF substuntially equivalent mortgage insurance covetage is notavatiublo, Borrower shall pay to- Lendor eech moimh
a sum equal to one-twelfih of the yearly mortgugo insurance premium boing paid by Borrower when the insuronce coverige
la;m-:l or cersed to be in effect. Lender will accept, use and retiin these puyments us a loss reserve in liew of mortgage
insurance. Loss reserve payments may no longer be required, et the option of Lender, if mortgage insurence coverage (in
the amount and for the period that Lender requires} provided by ar insurer upproved by Londer agaln becomos availuble
and is obtained. Borrower shall pay the premiumy required to maimaln mottgage Insiirance in effect, or (o provide a los
reserve, unlil the requirement for moriguge insurance ends in accprdnice with any ritten ngrecment bclwocn Burruwar
and Lender or appllcable law,

L) Iu ﬂll (w,w 3 ttf d Pﬂmi
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UNIFORM COVENANTS.  Borrower and Lender covenatt und agree us follows:

L Payment of Principal sud Interest; Prepsyment and Late Charges.  Borrower shiall prompy pay when due
the principat of and interest on thy debt evidenced by the Nute and any prepayment aikd lite churges due under the Note,

2. Funds for Taxes and Insurance. Subject to upplicable law or to u writien waiver by Lender, Borrower shal)
pay 1o Lendor on the day monthly puymemis ure duc under the Note, until the Note in paid in Ail, a sum (''Funds'') for:
{u) yeurly tuxes und assessmonts which may wllain priority over this Security- instrument as a lien on the Property; (b) yearly
lenschold payments or ground rents on the Property, ifany; (c) yoarly hazard or property insurtnce promiums; (d) yearly
Aood insurance premiums, if any; (o) yoarly mortguge insuranco prentiums, if any; and:([) any sums payable by Borrower
to Lendor, in nccordunce with the provisions of parageaph 8, in livw of the payment of morigage insusunce premiums, Those
iems ave citied **Hscrow liems, ' Lendor.ny, at any time, vollect and hold Funds in sn amount not 10.exceed tho mexlmum
winouit a lendor for a federnlly reloted mongage lown ey require for Borrowor's vscrow account under the federal: Real
Entate Seitlemont Procedures Act of 1974 ax mmnended from tine: to time, 12-0.8:C.-§ 2600 f seqi (' RESPA"), unless
unother law thet applies to the Fusds sets o lessor smovnd, If so, Lender muy, wt any tlme, collect-und hold Funda in sn
amount not o axceed the lesser amount, Londer may ostinate the amount of Funds due on the basls of current dutu and
reusonublo-estimatrs of expenditires of future Kxcrow lems or.otharwise In sceordunce with applicablo. law,: - -

The Funds viail be held in nn institutlon whose depolls are insured by u f2dorul agency, instrumentuliy; or sutity
{inciuding Lender, W oamder is such an instfiution) or in any Federni Home Loan Bank. Lendor shall apgly the Funy. 1o
pay the Bscrow ltems. izonaor miy not churge Borrower for holding-und applying the Furly, snnially analyzing the eacrow
nevou, of verifying the Eszras tems, unless Lender pays Borrower intereat on the Funds and applicable lnw-permits Lender
to muke such a charge, However, Lender miy require Borrower to pay 8 one-tinie charge foe ug imlepondent real entate
1ax reporting service used by Lemat in connection with thin losn, unloss applicable law provides otherwise, Unless sn agreensent
is made or applicublo law reyuiros irwrstto be paid, Lendar shadl not be requived W pay Borrower any Intoroat ot spraings
ot the Funds, Borrower and Lewder may sgreg in writing, however, that intorost shall be. paisd.on the- Fumds, . Lander. shall
give 10 Borrower, without churgo, au unnu’, secouning of the Funds, showing credits und debits 1o the Funds and the purpase
fur which vach debit to the Funds way nsade, Tha Eunds wre pledged s s Bilomd sccurity for all sums secured by this Security
Insteumant. e . S

1 the Funds hald by Lender exceed the smonsis seemitied (o bee held by upplicable lw, Lender shull weeount 1o Borrower
fir the excess Funds in accordance with the requirerzans L upplicablo Jaw. IT tho umount of the Punds held by. Lender at
any lime is not sufficient (e pay the Encrow ltems when (ue, wender. miny so notify Borrewer in writing, and, in such cuse
Borrower shall pay 10 Lender the amount necessnry 10 make wp-the deficlency. Borrower shall muke up the doficlency in
no suore thun twelve monthly payments, at Londer's sole diseraion,

Upon payment in full of all sums secured by this Securiiy. instrument, Lender shall prompdy refund 10 Borrower
any Furkls hetd by Lender, i, under paragraph 21, Londer shall acquiez o soll the Property, Lender, prior to the acguisiion
or sule of the Property, shall apply uny Funds hold by Lender at the tir-of sequisition or sale as & credit against the sems
secured by this Security Instrumem. SR : : S

3. Application of Pay:nents.  Unless upplicable law provides atherwiz, all paymens received by Londer under
paragraphs 1 and 2 shatl he upplivd: first, 0 any propayment churges dus under b Note; second, to wmoums payable under
paragruph 2; third, 1o interest due; fourth, to principal -due; und last, 10 any iate-clinrges due undar the Noje.. ,

4. Churges; Llens, Borrowor shall puy all taxes, sssessments, charges, finet and impositions.attribuisble 1o the
Propeny which may atiain priority over this Sccurity Instrument, il leasohold payments o ground rents, if uny. Borrowor
shall pay these obligasions in the mannor provided in paragraph 2, or if not puid in that mannee, Dorrower shali pay them
on lime dizecily 0 the person owed puymet, Borrower shall prompily furnish (0 Lendor all.potics o8 smosints 10 be: puid
under this panagraph. If Borrower makes these puyments dicoctly, Borrawse shail prompily furnish o Lener receipts evidencing
the payments, , - R . 3 Y TR

Borrower shull promplly discharge uny lien which hus priority over this Security Insirument. unirex Horrower: (1)
ugrees in writing to the puymont of the vbligation secured by the lien in a munner accepieble to Lencler; (b) uontests in good
fuith the lien by, or defoskis against enforcement ol the Hen in, logal proceedings which in the Lender’s opinion operaje to
prevent the enforcement of the Jien; or (¢} securas fromy the holder of the llon aw agreswment satisfactory to Lander subor-
dinating the lien to this Security Instrument, If Lender determinos that any part of the Proporty is subject to.a lien which
may atlin priority over this Security Instrument, Lendor may give Boriower » notice idontifying the lion, Borrower shall
satiafy the lien or take one or more of the sctions set forth bove within 10 duys of the giving of notice. .

5, Huaard ov Property Insuernce,  Borrower shall keep the improvemenis now existing or hereafter erecied on
the Property insurcd ugningt Joss by fire, huzards includod within the term “extoided coverage'' and any olher hazsreds,

" including fNoods or flooding, for whivh Lender requires. inaurance, This insurunce shull be mainigined in the amounts and
for the periods thal Lendur requires. The insurance carrier_peoviding the insurance shall be chosen by Borrawer: subject (0

Lender’s approvat which shatl not be unreasonably withhekl, 1f Borrawer [ails to maintain coverage desorlbed sbove, Lender
may, at Lender’s opticn, obiain coverage to protect Leader’s rights.in the Property in-accordance with paragruph 7. -

o Femau W0 ot 1 s
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ROBERT V. LUCCHETDT
WAIVER OF ESCROW FUNDS RIDER

THIS Rider Is mide on ke gpnnpune : incorporutsd {nto and shall modify und smend
the Decd of Trusi/ Mortgage/ Su.ur V] Bu. | P&xur?t lnsilrumom') of the same date plvon by the uadersigned
(*Borrower”) to secure the Borrower's Note ("Note*) to

of the sxltlr‘lli' M&)ujfc Id Lll';{f\bbﬂl)'tﬂ Wrﬁpgf}ﬁé d((xcmfiﬂlie &eurily Tastrument and located at;

1520 FOREST DRIVE, GLENVIEW, ILLINOIS 60025

{Property Addeess)
and shat! constitute Lender’s waiver of the Funds for Taxes and 1nsurunce nqulrurm.ms set forth In paragraph 2 of
the Security Inzarumuent for s long as this Rider Is In offect,

("Londer"),

ADIHTIONAL COVENANTS,  In addltion to tho covenanis and agroemonts made In tho Securlly Instrumont,
Borrowor andd Lenderqurihor covenunt and agreo us follows:

L Excepl 05 providest delow, pusagraph 2 ontitied *Funda for Taxes and tasurance” as well as any referonce
10 paragragh 2 will be ineffeetisc during the 1orm of the Note.

2 Borrower agrees to provice Lender with evidonce of payment of nppliwble s, Insnrunw promiums,
ami any othor escrow items within a regsontble timo after recelpt of sakl evidence of puymont s dotermined by
Lender,

3 At Lender's option, this Rider may pecome null and vold and of wo further cffect It Borrower Is i
default under the lerms of the Note or Securlty Jastruzient or if tho Note is sgsumed.

4, Any clection by the Lendor to forego sny of 17 rsmodics undor this Rider is not 8 weiver by Londor
of ity right 10 pursue such remedles, ‘

Excopt as modified hereundor, the Security lnstrument s and shutl remain In full forco and offect,

TN, '\.LLEM Aaz,

ROBERT V. LUCCHETTIL —Borrower

~Birrower
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BALLOON RIDER
(CONPITIONAL RIGI'T TO REFINANCE)

TiHS BALLOON RIDER i mads his oL LYEHL day of (L SEREEMBER. .. 1982000,

andd I8 Incorporated into and shalt be deemed to amend andl sappleieni the Mortgage, Deed of Trust or Decd 1o Secure obt
(the *'Seeurity Instrument'™y of the saie date given by the umlersigaed (the ' Borrower™') (o secure the Borrower's Nivte
[ IPTYPIPPIR cevrernes DEM P L~ TN LAND - MOREGAGE: CORPORMNITON - vorevrerseenaennnecns. {ihe lander™)
of the sume dnle ardd covering the propenty described in tha Secarity Instrument and lseated sl

1520 FPORESYT DRIVE GLENVIEW, ILLINOIS 60025

radatrsiniaen Fera s draen rener i IR IR LI RN R R R RN

| Propenty Addieas}

The interest rale stated oo the Nete iy called the ' Note Rite, " The divie oF (e Nuote Is enlled the **Note Date. " Tanderstsind
the Lender muy Wansier the Note, Security Instruntonl mul this Rider. The Londer or anyane who tnkes the Note, the Securlly
tustrumant anck thix Rider by teunsler nod who is eniitled (o receive puymoents undar the Note ix culled the *' Note Holder, ™

ABOSTIONAL COVENANTS, In addhion t the covernnts it ngreenwenls in the Security Unatrument, Borrawer aml Lemder
further covennnl il agree us follows ¢lespite anything 10 the contrary contained in the Security Instrument of the Note):

1. CONDITIONAY RI1GHT TO REFINANCE

At the mnlurity dale of the Noje amd Sezeur, i 'ﬁ‘ﬁ‘ﬁ- it (e Mmsrily 1e’), 1 will be rile 1o tleaip o new loam
("*New Loa'") with aww Maturity Dute of é’&’iﬁbi, . 20%“s , i with mn inlerest rme eqund 1o the
“New Note Rate™ dewdemivrat in neeordance with Section 1 bedow if all the conditiany provided in Seciions 2 nmd 5 below
are met (the “Conditinant Ketazneing Option''). If those comdidons are not med, T undersiand thin the Note Hnbder is winder
e ohbigation 10 refinance onidily the Note, or 1o extend the Muturity Date, ad thar 7 will ivve o ropaty the Nege from

my own resourees or Bnd a lende willing 1o lewd me the money 10 repay the Note,

2. CONDITIONS 'T0 OFTION : .
I T want to exercise the Conditlons? 29 mncing Option al maturity, ceninit conditions muat bo.met as of e Maturity

Pae. “These conditions sre: (17 1 must sl be=the owasr and seeupant of the properly subject (o the Securlty Instrument

(e Property™'y; (23 1 wivs be curre dn tay nanthly payments and cunnot have beer more (hnn My duys Tsie on sny of
the §2 sehiedhubest monihiy payments immedinely geeceding the Mawrity Dale; (3 5o lien against the Bropenty {except for
taxes and gpecial nssessments nel yol due i opnyable) other thae thie ol the Security  Instrimant iy exist;
() the New Mite Rale connot be more than $ pereennge points sbove the Note Rate; mnd (53 1 ot make @ writlen request

1o the Note Jolder as provided in Scetion § helow,

A CALCULATING THE NEW NOTE RATE ]
The New Note Rate wil) be o lined tute of interest equittosshe Federal Nailonnd Mortgnge Assovinion's required nel

yielt Tor 30-year Gixed eate mongages sobject 1o 9 60-diy mandaeiey delivery cormmitment, pius ong-hatf of one pereentage
proinnl (0.5 ), coundedd 1o the nearest one-cighth of one pereesage point (L 125%) (the *New Note Rate'’). The required
et yiehd shall e the applicable aet yiekd i effect on the dute amd dirae ol diy that the Note Holder receives notice of my
election to exereise the Conditional Refinmneing Option, I s reguired e viell is nol svnilable, the Note Holder will deter-

mine e New Note Rate by using comparable infornmation, .

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate ax eoteulated in Section 3 above b not gremes an § pereentuge points above the Noie
Rate st ali other comlitions sequired in Section 2 abave wre saflsfied, tie Note/salcer will deiermine the amoun of the
muosthly payment i will he sufliclent o repay in Rl () she wapadd privetpal, ples €5 eacrued i unpakd Interess, plus
(& it other suns | will owe wder the Note and Security Bstranient on the Maturity Free Cosstinting my montlily puymenis
then e chrrens, me reguired pmler Sectdon 2 abovel, over the (e of the New Note ul the Nesv Nuto Rate ba oguml monthly
paymenis, “The resuli of this caleulation will be the mveunt of iy new princlpal mwl interest poyinemt every st until the

New Noto s fubly gaid.

5, EXERCISING THE CONIHTHINAL REVINANCING OPTIHON

‘Fhe Nude Holder will notify me nt teast 60 coleadar days in sdvince of the Mty Dite amd advisense of the principat,
acerued but unpaid interest, and afl other sums 1 ans expected to owe on the Malsrity Pule, The Note Holdar olao will advise
nie tat 3 may exercise the Conditiona) Reftnanelng Option if the conditions in Secnion 2 sbove are et VhaNole Holder
will provide my puyment record informumion, together witl the name, tile amd aldress of the person repres=iing the Node
Hokder thut 1 must notily in order 1o exerclse the Conditions] Refinuncing Option. 11 meet the conditions of Scetion 2 aluve,

g.
g
73
«]

1t may exereise the Conditions]l Rebinancing Option by nitifying the Note Holder no later than 45 calondar days prior jo the

Mawrity Date, The Note Holder will caleulate the Axed New Noto Rite hased upon the Federnl Nationnt Morigage Associi-
tion's applicable publishod required net ¥lehl neffect on the date amd time of day aotification is recelved by the Mote Folder
and as caleuisted in Scetion ¥ above, 1 will then have M) enledur days 16 provide the Note Holder with acceptaile proof
of my required pwnership, oceupaney wiwt property licn stilus, Defore the Maturity Date the Note Holder will advise me
of the new hiterest rate (the New Note Rato), new monthly psynrent anteunt and o dite, time and pliwe st which 1 musi
appesr to sign any docuneis required to eomplete the reguired refiancing, | undorntond the Note Holiler will chorge me
n $250 processing fee aml e costs associned with wpidsing the tide insursnee policy, ITany,

Ay SIONING BELOW, Borcower accepts and agrees 1o the lerms ad covennnls comtoined in 1his Binlloon Rider,

AN L v il T VAT S e s, (G0N

~

CUROBERT V. DTCONERT Hiwrawer Narrowsr
ISign Crigingt tﬂy}

Ihrrower

MULTISTATE BALLOON RIDER--Singls Famity—-Faanls Mae Unilorm lastrenient

(roge } of | pages
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