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MORTGAGE

4

THIS MORTGAGE ("Security Instrument™) is given on

SEPTEMRBRER 9 1992 . The moﬂsagoris
HARRY ROOD AND MZAY J. ROOD, HUSBAND AND WIFE
("Borrower™). This Sccurity Instrumentis given to
FIRST FEDERAL OF ELGIN, &/ ScA.
which is organized and existing under the laws of ~GNITED STATES OF AMERICA ., and whose
address is 28 NORTH GROVE AVENUE, ELGIN, ILLINOIS 60120

("Lender”). Borrower awes Lender the priacipal sum of
FORTY FOUR THOUSAND AND Q0/100

Dollwrs {(U.S. § 44,000.00 )
This debt is evidenced by Borrower's note daled the same ¢ ate as this Security Instrument ("Note™), whlch provides for monthly

puyments, with the full debt, if not paid carlier, duc and payrele bn OCTOBER 1 2022 . 'Thig Sccuriiy
{nserument sccures to Lender: (a) the repayment of the debt evidengsd by the Note, with interest, and all renewals, extensions and
maodifications of the Nole; (b) the payment of all other sums, with(insurest, advanced under paragraph 7 1o protect the security of
this Security Instrument: and (c) the performance of Borrower’s coverants and agreciments under this Sccurily Instrument and the

Now. For this purpose, Borrower does hereby morigage, grant and convry 12 Lender the following described property located in
COOK

County, Illinois:
SEE ATTACHED LEGAL DESCRIPTION

LQ
PIN # 06-07-313-045-1072 VOL: 060 f.,.
0
c
o
e}
%
which has the address of 6BS WAVERLY DRIVE # D ELGIN {Stromt, City),
Lilinois £D120 ("Property Address™);
[Zip Code] Form 3014 9/90
ILLINOIS - Singte Family - Fennie Mas/Fraddie Mco UNIFORM INSTRUMENT Pago 10! ¢ Amend q, 5/91
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TOGETHER WITH all UN@F “"E’ I‘@JA‘I‘L‘“{@@‘BM caséments, appurtenances, and

fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security Inatrument.
All of the foregoing is referred 10 in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Burrower is lawfully sciscd of the ostae herchy conveyed and has the right 1o mongage,
grant and convey the Property and that the Property Is uncncumbered, except for cncumbrances of record, Borrower warrants and
will defend generaily the tide to the Property againsi ali claims and demands, subject t0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Hmited
variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompdy pay when due the

principal of and intercst on the debt evidenced by the Noic and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjeci to applicable law or 0 8 wrillen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, uniif the Mot is paid in full, a sum ("Funds™) for; (a) ycarly laxes
and assessments which may atlsin priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly morigage insurance premiums, if any: and () any sums payablo by Borrower to Lender, in accordance with the
provisions of paragraph 8. in licu of the puyment of mortgage insurance premiums. These ilems are called "Escrow ftems.”
Lender may, at any time, collect and held Funds in an amount not to exceed the maximum amount a lender for a federally reiated
morigage loan may require for Borrower's escrow account under the federal Real Eswte Scitlement Proceduses Act of 1974 ay
amended from time 14 time, 12 U.S.C. Scction 2601 et seq. ("RESPA"). unless another law that applics to the Funds scis u lesser
amount. If so0, Lerosr may, at any time, collect and hold Funds in an amounl not o exceed the lesser amount Lender may
cstimate the amount of ‘“unds duc on the basis of current data and reasonable estimates of cxpenditures of {uture Escrow Items or
otherwisc in accordance (with applicable law.

The Funds shall be hel? it an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such’ an/imaiitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Rorawer for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower inlcrest on the Funds and applicable law permits Lender v make such a charge.
However, Lender may require Borrowsi o pay a one-time charge for an independent real cstale tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall no¢ Y required 1o pay Bomrower any interest or carnings on the Funds, Borrower and
Lender may agree in wriling, however, thatinterest shail be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credifs and debits to the Funds and the purpose for which each debil to the Funds was
made. The Funds are pledged ns additional secunsy: fall susns sccured by this Security Instrument.

If the Funds held by Lender exceed the amount: rermitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of upjiicable law. If the amount of the Funds held by Lender alL any time is
not sufficicni to pay the Escrow ltems when due, Lender diay so notify Borrower in writing, and, in such casc Borrower shall pay
to Lender the amount necessary 0 make up the deficiency, ‘surower shall mske up the deficiency in no more than twelve
inonthly payments, at Lender’s sole discretion.,

Upon payment in full of all sums secured by this Sccurity Initrument, Lender shatl promptly refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or seilche Property, Leader, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums sccured by this
Security Instrument.

3. Appilication of Payments. Unless applicable law provides otherwise, a't paymenis received by Lender under paragraphs
1 and 2 shall be applied: first, w any precpayment charges duc under the wole; smcond, to amounts payable under paragraph 2;
third, 10 interest due; fourth, to principal due; and last, to any late charges duc undir the Mote.

4. Charges; Liens. Borrower shall pay all taxes, asscssmenis, charges, fincs” zart impositions atributable 10 the Property
which may attain priority over this Security Instrument, and leaschold payments or griu~d renis, if any. Borrower shail pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrow:r siall pay them on lime directly o the
person owed payment. Borrower shall prompuly furnish to Lender all notices of amounes o ‘e paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly urnish to Lender receipts evidzncing the payments.

Borrawer shall promptly discharge any lien which has priority over this Securily Instrumeat uplczs Borrower: (4) agrees in
writing to the payment of the obligation secured by the lien in & manncr accepiable 10 Lender; (b) Cont sis in good faith the lien
by, or defends against cnforcement of the lien in, Iegal proceedings which in the Lender’s opinior oncrate o prevent the
enforcemens of the lien; or (¢) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien o
this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may ‘a' it priorily over this
Security Instrument, Lender may give Borrower a notice idenlifying the lien. Borrower shall satisfy the lien o7 ta'ke one or more

of the actions sct forth above within 10 days of the giving of notice.
Form 3014 $/80
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£ Hazard or Property UNCLE .-shnl CJAernchQ u‘ng’Mdrcuﬁér crected on the Proprerty

insurcd against loas by firc, hozards included within the term "extended coverage” snd ony other hazards, including Noods or
flooding, for which Lender requires Insurance, This tnsurance shall be maintuained in the amouns and for the periads that Lender
reguires. The insurance carrier providing the insurance shal! be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s option, ebuin
coverage o proicet Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be aceeptable w Lender and shall include a standard norigage clituse. Lender shall
have the 7ight to hold the policies and renewals. II Lender requires, Borrower shall prompily give to Lender aff receipts of paid
premiums and renewal notices. In the cvent of loss, Borrawer shall give prompt notice o the insurance carrier angd Lender, Lender
may make proof of loss if not made promptly by Bosrower,

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shail be applied to restoration or repsic of the
Property damaged, if the restoretion or repair is cconoically feasible and Lender's security is not lessened, If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd w the sums
socured hy this Sccurity Instrument, whether or not then due, with any excess paid 10 Borrower, If Borrower abandons the
Property, ur does nol answer within 30 days a notice from Lender that the insumnce carrier has offered to sctio s claim, then
Lender may collect the insurance proceeds. Lender may usc the proceeds 1o repair or restore the Praperty oF o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when he notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. IF under puragraph
21 the Property is Zwquired by Lender, Borrower's right o any insurance policics aml proceeds resufting from dambge o the
Praperty prior in/he.cquisition shall pass 1w Lender w the extent of the suing gecured by this Security lustrument immediately

prior 1o the acquisitior.
6. Occupancy, Presersation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,

Borrower shall occupy, cs?abiish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument ani's'all continue o accupy the Property as Borrower's principal residence for at icast one year afler the
date of occupancy, unless Losariotherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
cxtenuating circumstances cxist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Propenty,
allow the Pruperty to deteriorale, o:-commit wastc on the Property. Borrower shall be in defauit if any forfeiture sclion or
proceeding, whether civil or criminal, is »ogun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise matcrially impair the lien creates) b7 thi~ Securily Instrument or Lender's security interest. Barrower muy cure such &
default and reinstate, as provided in parageaph '3, by causing the action ar proceeding 10 be dismissed with a ruling that, in
Lender's good faith delennination, preciudes frfcitire of the Borrower's interest in the Property ar other maicrial impairment of
the licn created by this Security Instrumert or Lendzi's security interest. Borrower shall also be in default if Borower, during the
toan application process, gave materially false or iacsrzate information or siatements to Leader (or failed o provide Lender with
any maicrial information) in connection with the Tcan cvidenced by the Noie, inciuding, but not limited to, represcnintions
concerning Bormower's occupancy of the Property as a praicipal residence, If thiy Sccurity Insirument is on a leaschold, Borrower
shall comply with all the provisions of the leasc. I Borrower riquires fee title to the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Londer’s Rights in the Property. I Borroyser) fails o perform the covenanis and agreemenis conlained in
this Secuny Inswrument, or there is a legal procecding that may steaificantly affect Lender’s rights in the Property {such us a
proceeding in bankrupicy, probate, for condemnation or forfeiture or i erdnrce faws or regulations), then Lender may do and pay
for whatever is hecessiry to protect the value of the Property and Lender’s Jights in the Property. Lender's actions may include
paying any sums secnred by a lien which has priority over thiz Security /{nstrument, appearing in court, paying rcasonable
allorneys” fore and entering on the Property to make repairs. Although Lenaer mav take action under this paragraph 7, Lender
does not have o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree W other erms of payment, these amounts shall bear interest from the dase of
disburscment at the Note rate and shall be payable, with interest, upon notice from Lendor 1 Durrower requesting payment,

8. Mortgage Insurance. 1f Lender required morgage insurance as # condition of mefiug the loan securod by this Security
Instrument, Surrower shall pay the premiums required 10 maintain the mortgage insurance i eifect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower siall pay the premiums required
obtain coverage substantially cquivalent 10 the mongage insurance previously in effect, al a cost fubstntinily cquivalent 1o m{‘a
cost to Rorrower of the morigage insurance previously in effect, from an allernate mortgage inserer puproved by Lender. #’-;
substantially equivaicnt mortgage insurance covernge is rot available, Borrower shall pay w Lender cricb caonth a sum equal !g':
onic-twelfih of the yearly morigage insurance premium being paid by Borrower when the insurance coverrgr wyssed or censed O
be in effect. Lender will accept, use and relain these paymerts as a loss rescrve in lieu of morigage inswanen. Loss reserveig
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that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required (0 maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morgage
insurance ends in accordance with any writicn agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agenl may make reasonable entrics upon and inspections of the Propeny, Lender shall give
Bornrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condempation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other aking of any part of the Propeny, or for conveyance in licu of condemnation, are herchiy assigned and
shall be paid w Lender,

In the cvent of a wial taking of the Property, the procecds shall he applied w the sums sceured by this Security Instrument,
whether or noi then due, with any excess paid 10 Borrower. In the eveat of o pardal wking of the Propesty in which the fair market
value of the Property immediately before the taking is equut to or greater than the amount of the sums sccured by this Security
Instrument immediately before the wking, unless Borrower and Lender oltherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds muftipficd by the foltowing fraction: (a} the wial amount of
the sums securcd immedintely before the aking, divided by (b) the fair markei value of the Property Immedinicly before the
taking. Any balance: shall be paid o Borrower. In the event of a partial tuking of the Peoperty in which the fair market value of the
Property immediatzly before the taking is less than the amount of the sums secured immediately belore the wking, unless
Bonower and Lender otherwise agree in writing or unicss applicablc law otherwise provides, the proceeds shall be applied o the
suns secured by this Security Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or scille a c’aim for danages, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to colfect 4nd apply the procecds, at is aptian, either W resioration or repair of the Property or to the sums securcd
by this Security Instrumeat, whether or not then due.

Unless Leader and Boiriiver otherwise agree in writing, any spplication of proceeds to principal shall not extend or posiponc
the due date of the month!y woyments referred to in paragraphs | and 2 or change the amount of such payments,

1 1. Borrower Not Releasva; ¥orbearance By Lender Not u Waiver.  Exiension of the time for payment or modification
of amortizetion of the sumy secuied ¢y this Security Instrument granted by Lender o any successor in interest of Borrower shall
not operate o release the Hability of ibe original Borrower of Borrower's successors in interest. Londer shill not be required o
commence proceedings againgt any successor in intcrest or refuse o extend time for payment or otherwise modily amortization of
the sums sccured by this Sccurity Instruineri by reason of any dermand made by the original Bosrower or Borrower's successors
in intcrest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any

right or remedy.
12. Sucvessors and Assigns Bound; Joint und Saverat Liability; Co-signers. The covenanis and  agreemenis of ihis

Sccurity Instrument shall bind and bencfit the succsssors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemenis #iefi be joint and several. Any Borrower who co-signs this Security
Instument bul does not cxecute the Note: (&) is co-sigring this Sccurity Instrument only 1o mortgage, grant and convey that
Barrower’s interest in the Property under the terms of this Secusity Inswrument; (b) is not personally obligaled to pay the sums
sccured by this Security Instrument; and (c) agrees that Lendor and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Secuniv” lnstrument or the Note without that Barrower's consent.

13. Loan Charges. If the loan secured by this Sccurity Insiwurient is subject (o a law which sels maximum loan charges,
and that law is finally interpreted so that the intercst or other fnan charger collected or to be collected in connection with the loan
cxceed the permitied limits, then: (a) any such loan charge shall be reducrd "y the amounti necessary to reduce Lhe charge 1o the
permiticd limit: and (b) any sums already collccted from Borrower which ccreded permitted limits will be refumded 1o Borrower,
Lender may choose to snake this refund by reducing the principal owed-under_the Note or by making a direct payment o
Borrower. If a refund reduces principal, the reduction will be treated as a pari’al pepayment without any prepayment charge
under the Note.

14. Nuatices. Any notice to Borrawer provided for in this Securily Instrument snzi! be given by delivering is or by mailing it
by first class mail uniess applicable law requires use of another method. The notice shall/‘oe directed 1o the Property Address or
any other address Borrower designates by aotice o Lender. Any notice to Lender shall bo givon by [irst class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided 10 his paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governcd by federit lew and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security fastrument or the Note
conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instrument’ar uie Note which can bedd
given effect without the conflicting provisicn. To this cad the provisions of this Security Instrument and e Kote are dectared mg‘;?

o 4

be severable.
)
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16. Borrewer’s Copy. QN@% ()l‘lI @"I'A‘LLM & @"I u; thif Sccurity Instrument.
17. Transfer of the Property or a Benelicial Interest in Borrower, I all ur any pan of the Property or any intercst in it is

sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural gcxson) withous

Lender’s prior wrillen consent, Lender may, at its option, require immediate payment in full of all sums sccured by thiy Sccurity
Instrument. However, this option shall not be exercised by Lender if oxercise is prohibited by federa! law as of the dato af this
Security Instrumcent.

If Lender excrcises this option, Lender shall give Borrawer notice of acceleration, The notice shail provide a period of not less
shan 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by this Scecurlly
Instrument. [T Borvower fails to pay these sums prior to the expirauon of this period, Lender may invoke any remedics permitied
by this Securily Instrument without {urther notice or demand on Borrower.

18. Borrower's Right to Reinstate. J§ Borrower meets ceriain conditions, Borrower shall huove 1he right 0 have
enforcement of this Sccurit{y Instrument discontinnced at any lime prior o the carlier of: {u) 5 duys (or such other period ns
applicablc law may specify for reinsustement) hefore sale of the Property pﬁ:rsulml to any power of sale contained in hia Securit
Instrusicnt; or (b) entry of a judgment snforcing thiy Sceurily Instrument. Those coaditions are that Borrower: (a) pays Lender al
sumns which then would be due under this Sccurity Instrument and the Nole as if no acceleration had occurch: (b} curcs any
default of any other covenants or agreements; () puys all expenses incusred in enforcing this Sceurity Instrument, including, but
not limiied to, reasonable altorneys’ fees; and (d) wkes such action as Lender may reasonably require W assure that the fien of this
Security Inswument, Lender’s rights in the Propeny and Borrower’s obligation 10 pay the sums sccured by this Security
Instrument shall continue unchanged, Upon reinstatement by Borrower, this Security Instrumcnt and the obligations securced
hereby shall remain fully effective as if no acceleratinn had occurred. However, this right to reinstale shall not apply in the casc of
acceleration undor paragraph 17,

19, Sale of Note; Change of Loan Serviver, The Notc or & partind interest in the Note (logether with this Security
Instrument) may be sold onc or more titnes withowt prior potce to Borrowsr. A sale may result in a change in the entity (known
as the "Loan Scrvicer” ) that collects monthly payments duc under the Note and this Security Insrument. There also may be anc or
more changes of the Loan Servicer unrelated to a sale of tie Noie. IT there is a change of the Loan Scrvicer, Bomrower will be
given wrilten notice of Y« change in accordance with paragraph 14 above and applicable law. The notice will state the name ant
address of the new Loar dervicer and the address to which paymcents should be made. The notice will also contin any other
information required by apruizable law,

20. Hazardous Substeicer. Borrower shall nol cause or permnit the presence, use, disposal, storage, or releaso of any
Harardous Subsiances on or in/h Propenty. Borrower shall not do, nare aliow anyone else to do, anything sftfecting ihe Propenty
that is in violation of any EnvirenrCatal Law, The preceding iwo sentences shall not apgiy to the presence, use, or storage on the
Properiy of small guantitics of Hazeiurus Substunces that wre gencrally recognized to be approprisie to normal residential uses
and to mainicnance of the Property.

Borrower shall promptly give Londer wriltenr notice of any investigation, claim, demand, lawsuit or other aeton by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmental Law
of which Barrower has nctual knowledge, 10 Porrower leamg, or is soiificd by any governmental or regulitory authority, that 4n
removal or other remediation of any Huzardous Sabstance sffecting the Property is necessary, Borrower ghall prompuly take ol
necossary remedinl actions in accordance with Enviroumental Law,

As used in this paragraph 20, "Hazardous Zehoiances™ are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: pasoline, kerosene, other flammable or toxic perroleum producs, loxic
pesticides and herbicides, volatile solvents, materials contzining asbestos or formaldehyde, and radioactive marerials, As used in
this paragraph 20, "Environmental Law™ means federal v and laws of the jurisdiction where the Property is located that relate

to health, safety or envirghmental protection.

NON-UNIFORM COVENANTS. Barraower and Lendcer further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall glve natice to Borlover prior to acceleration following Borrower’s breach of
any covenant ur agreement in this Security Instrument {bui zot prior to acceleration under paragraph 17 wunless
applicable law provides otherwise). The notice shall specify: (a) the driault; (b} the action required to cure the defanit; ()
a date, not less than 30 days from the date the notice is given to Borrieor, by which the defuult must be curved; and (4)
that failure to cure the default on or before the date specified in the no.lc/: may resuit in acceleration of the sums Secured
by this Security Instrument, foreclosure by judicial proceeding and sako-of the Property. The notice shail further inform
Borrow¢r of the right to reinstate after acceleration and the ripht to assert in the (oreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and fereclosure. IT tas default is not cured on or before the
date specified in the notice, Lender, at its option, may reguive immediate paymeny in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrovaens by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedleg provided in this paeagraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release.  Upon payment of all sums secured by this Sccurity Instrument, Lender shalv<clese2 this Security Instrumeit
without charge W Borrower. Borrower shal) poy any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead cxemplion in the Property.

Farm 3014 9/90
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UNIT 685-D, TOGETHER WITH THE EXCLUSIVE RIGHT TO THE USE OF 685~DG
AND 6B85~DP, AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE:

THAT PART OF WAVERLY COMMONS CONDOMINIUMS, BEING PART OF LOTS 1 AND
Z OF AMENDED PLAT OF HIGHFIELD PLACE, AS PER DOCUMENT NUMBER
25,723,114 RECORDED JANUARY 2, 1981, BEING A SUBDIVISION OF PART OF
THE SOUTH)1/2 OF SECTION 7, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT “C"
TO THE DICLARATION OF CONDOMINIUM RECORDED MARCH 25 1986 AS
DOCUMENT 86+41.4,413, AS AMENDED FROM TIME TO TIME, TOGETHER WITH
ITS UNDIVIDED PZRCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS.
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24. Riders to this Security Instrument. I onc or more riders are exccuted by Borrower snd recorded wogether with this
i Security Instrument, the covenants and agreements of each such rider shall be incorporaicd into and shali amend and supplement

the covenants and ap ccments of this Security Instrument as if the rider(s) were a part of thig Security Instrument,
{Check applicabie boxiesd]

[ Adjustable Rate Rider [} Condominium Rider ] 1-4 Family Rider

("] Graduaicd Paysaca Rider (] Planned Unit Development Rider [ Biwcekly Payment Rider
[ Batoon Rider [ ] Rate Improvement Rider (7] Second Home Rider
i__1V.A Rider [ Other(s) Ispecily) LEGAL DESCRIPTION

BY SIGNING BELOW, Borrowcer acuep’s and agrees to the terms and covenuants contained in this Security Instrument and in
any rider(s) execuled by Borrower and recorded /v ik

Witnesses: ﬁ, S

S JCfﬂz( (Seal)
HARRY RooD / -Barrower

3 K ," - 1 (- : -, ;l‘ < .
i e A <. (Sesl)
MARY J RﬁOD -Borrawat
{Scal) ). (Scal)
-Horrower -Borrower

STATE OF ILLINOIS, (2 A Caunty ss:
. iyt o N .
L v A o« A b ad , &t Notary Public in and {07 ruirt counly and state do hercby certify that

7{1260;,17 A1 é“t*p(i; rae A )’/tar;} 52, '(;_,L_,,{,,} Comle e

, pereonally known to me to e tha same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day ia person, and acknowledged that 7 hey’ g
signed and delivered the said insirument as 7. A ¢« free and voluntary nct, for the uses and purpaser therein set forth, o
Given under my hand and official scal, this 7/%) da OWZ('__”_ PR ; SFP2 .
£ N - e ; -
My Commission Expircs; — { il ot L//)‘ t’-/{_ £ ,’i’—ﬂ;'r--y‘.lf?_..-j — %
Notnry Public W
-
This Instrument was prepared by: Lo
@, -SRUIL) (0109) Page 6ot 8 T S s s FOT M 3014 9190
] OFFICIAL SEAL *

SAROL A, wgp
J7aY PUBLIC, $TATE oF ILLivors
AY ROMMISSION EXPIRES 12/19/94
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LN # 001787~4

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this gth day of SEPTEMBER ) 1992
and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Security
Lieed (the “Security Instrument”) of the same date given by the uadersignod (the "Bomower”) 10 secure Borrower's

Nole to
FIRST FEDERAL OF ELGIN, F.B8.A.,

(the "Lender")
of the same date and covering the Property describad in the Security Instrument and locaied at
685 WAVE'LY DRIVE # D ELGIN, IL 60120
{Property Address)
The Property includis -« nnit in, wogether with an undivided intorest in the comimon slements of, a condominium

project known as:

WAVERY Y COMMONS
{Name of Condominium Project]

(the "Condominium Project”). Ii f’ic owners association or other cntity which acts for the Condominium Project
{the "Owners Association™ hofds titic w property for the benefit or use of its members or sharcholders. the
Property also includcs Bomower's inweestin the Owners Assaciation and the uses, proceeds and benefits of
Borrower's interesl.

CONDOMINIUM COVENANTS. In aw'ton (o the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant an agrec as follows:

A. Condominium Obligations. Borrower shutl perform all of Bomower's obligations under the
Candominium Project’s Constitucnt Documents. The "Copstituent Documents”™ are the: {i) Declaration or any other
document which creaies the Condominium Project; (if) by-tars: (i) code of regulations; and (iv) other equivalent
documents, Borrower shall promptly pay, when due, a)l dues apa sssessmients imposed pursuant (o the Constiluent
Documents.

B. Hazard Insurance.  Sou Jong as the Owners Association mairains, wilh a gencrally acceptod insurance
carricr, & "master” or "blankel” policy on the Condominium Project whick is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the nvards Lender requires, including fire
and harards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the nicnth!y payment 1o Lender of the
yearly premium installmenits for hazard insurance on the Property; and
{ii) Bomower's obligation under Uniform Covenant 5 10 maintain hazard iusurence coverage on the
Propenty is deemed satisfied to the extent that the required coverage is provided by the Ownus Azscciation polu.y

Borrower shatl give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in ficu of restoration or repair follo'ving-a loss 10 the
Property, whether to the unit or 10 common elements, any proceeds payable o Borrower are heeeby. assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid (o
Borrower.

C. Public Liability Insurance.  Borrower shall ake sech aclions as may be reasonable 10 insure that the
Owners Association maintains a public lisbility insurance policy accepiable in form, amount, snd extent of
coverage lo Lender,

D. Condemnation. ‘The proceeds of any award or clam for damages, direct or consequential, payable w
Barrower in connection with anv condemnation or other tking of all or any part of the Property, whether of the

CLZ6R3T6
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unit or of the common olements, or for any conveyance in tiey of condsmnation, are heichy assignad and shull bo
puid to Lender. Such proceeds shall be applicé by Lender to the sums secured by the Secvru - Instrument as

provided in Uniform Covenant 10,
E. Lender’s Prior Consent.  Borrower shall not, except after notice o Lender an* - ¢ndor's prior

writien consent, cither partition or subilivide he Property or consent 10!
() the ebandonment or lenmination of the Condominium Project, cxcept .ur abandonment or

ermination: required by law in the case of substantial destruction by fire or ather casunlty or in the case of a taking

by condemnation or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the expresn

benclit of Lender;
{iny iermination of profcssionnl management and assumption of sclf-management of the Owners

Association; e
fiv)-any action which would have the effect of rendering the public liability insurance coverage

maintiined hy < Cwners Association unugeeptable to Lender.
F. Remedies, I Porrower does not pay condominium dues and assessments when due, then Lender may pay

thern. Any amounts disoucsed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Sccurity Instrumer<. "nless Borrower and Lenader agree to other terms of payment, these amounts shali bear
interest from the date of disoursement at the Note rate and shall be payable, with interest, upon notice from Lender

10 Borrower requesting paymen:

BY SIGNING BELOW, Borrower aceepts and agrees o the terms and provisions contained in this Condominium

Rider,
o 1%-‘1/141 /6774’& (Seal)

HAR I ) Borrower

e o
462 2 W (Seal)
RdOD -Borrower

(Scal)

Borrower

(Scal}
-Borrower

Form 3140 9/00
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