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MORTGAGE

Loan § 25842

THNS MORTGAGE ("Secunty Instrument”) is given on September 9, 1992 . The mortgagor is
RICHARD C. BRCEREON 2 ?}\RUL A. RNBERSSHN, HIS WIFE '
ﬁ/ ARDERSEN il ANDERSEN
Vs B

R .
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WE STATE OF ILLINOIS ' ° , und whose

which is orgamized and existing under the laws of

address is 1306 MORTH ROSELLE ROAD, SCHAUMBURG, ILT?DIS 60195

{*cender”). Borrower owes Lender the principal sum of

ninety-two thousand and no/100 /e
Dollars (U.5. §  92,000.00 ).

This debt is evidenced by Borrower's note datex] the same date as this Jeceaty Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid esrlier, due and payable on Octchar 1, 2022

%, This Security Instrument secures to Lender: (a) the repayment of the debt cvidenced by the Note, with interest, and all rcnewats w8
c, extenstons and mxxlifications of the Note; (b) the payment of all other sums, with interert. advanced under paragraph 7 to {3 §
WLy protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreemionts under this 83 -
\7) Secwrity Instrument and the Note. For this purpore, Horrower does hereby mortgage, grant and convey 1o Lender the following ¢
7, described property focated in COOK County, lllinois: G
= LOT 262 TN PLUM GROVE COUNTRYSIDE UNIT NO. 10, BEING A SUBDIVISICW OUF PART pdl
~J° OF SECTION 26, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIZA), “

‘ MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE
iJ REGISTRAR OF TITLE OF COOK COUNTY, ILLINOIS ON FEERUARY 4, 1965, AS
DOCUMENT NO. 2194151, IN COUK COUNTY, ILLINOIS. 0)
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PIN 02-26-309-015 )
which has the address of 2097 VERMONT STREET ROLLING MEADXWS {Streat, City),
Ilinois |2ifggue:8 {"Property Addresi”);
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VMP MORTOAGE FOAMS - (313)293-8100 - 18005217701 Iritinke:
bl

@ -BRIIL) Mo
®



2 .

UNOFFICIAL COPY

romtans 010z vova wore (- QI

08/6 PLOE wWiod
231300 jo FuaLS oth) Jo SAEP O] UIYIM 2A0QE YHIOJ 198 SUONDR Ay} JO 0w
1O auo 98] IG US| OYI AJ5NES [[EYS Jamouiof ‘UOI[ ) SUIAInuspr sonou § tamoisog Aall Aww sapua] uswrusu] (ianoeg sny
1040 Sjpoud uree A0 gorym uat] w o 1efqns 51 {usdoid aq Jo uwd Aum ey sPUTULIRIRp JApUAT § JUSWINIST] A1LURIDE SIQ
o) uoly o1 FLIRUIPIOQNS Japua] 0) AICIouys(yes Juawassfe UM USY) Y1 JO JAP|OY S Wouj $aIN3as (3) 10 'URK 9 JO WAWADJUS
wq uoassd 0y eyeasdo uoruido s sepoey o Ul yoigm sduipaasosd [pBa) ‘ur way AWy jo uewadiojua jsutede spuatap Jo tAq
wor] o Wy pood W MU (q) Lepus] 03 ajqEidosor Jeuuew B U1 UST] o Lq paindas onelijqo sy jo JwswAed ap O KoM
w1 soosfe (8) :aemoliog ssojun wRINKSY] A1HN0g st 1oa0 Ajuond sey gotym uat Ame afreyssip {pdwoad |jeys samonog
‘sygowfed o1 Furouapias eidivoss sepue] o) ysnung Adurord fregs remosiog ‘Aoaiip stuswided 2591) SANWW J0MOISOH §]
-qdesSered gnn sapun pied ag O) sHUTOWE O gIDNOU [[v Japus o) gsrny Apdwoad jEys Jamotiog uauied pamo uosiad sy o)
Apoanp owry vo wet Aed |[BYS JoMcLIoy ‘oUW JEqy UT pred jou J1 30 ‘7 ydeiFeswd uy papracsd souuews aur ur suciedqo syl
Awd [jpUs Jomoliog ‘Aue J1 ‘sjuas punosd so sjuswied ployesea) pre ‘Juswinuisu] LJuUnoeg s Jaao SHuoud uene Amu gogm
Kuedozg oy 01 spqmnguye suonisodur puw saulf ‘se@myo ‘sjucssasse ‘saxw) {je Aed |[egs Jomouog SudN] safumy) P
‘910N Ol Jopun onp soliwyd ajr] Aum o3 “ise] pue tanp edidund ¢ ‘yunog ftenp isaaaut 0) ‘pap
iz ydesfwed sopun ojqeied syunours oy ‘puoses fejoN auy spun oanp sefiwys Juawdedaid Aus 0p 1y ipandde oq [eys 7 pus |
sydwaSeind sopun sopuo) £q paateoas sjrowded jpe ‘esimsagio sepiacsd me| sjgeorfdde ssoupn “suduLRd o uonempddy ‘¢
uALNsU] AIINSRG SIR
Aq painoes swns oy yorede Jipeuo v ve opes 1o gopisinbow jo AWy oYy 1 Japuo Aq p1ay spund Auw Kjdde [jeys ‘Auadoig sy jo
opes 10 vonisinbor ey w7 roud ‘lapas] ‘Auadald oyl [165 30 ambow [eys tapuay ‘1Z ydesFesud sepun ‘) taepusy Aq p)ay spunyg
A 1omouog o) punyer Apdwced [jegs sepue] ‘juswinnsu] \yunoes SIG g pAIndae swins [ Jo iy W juawded uodny
*UONBISSIP A0S 5 JepuaT] 17 ‘sjuauried fppuont aajemy
ey azow ou ul Louetoyes sy dn axww [[rqs Jomossog Aouaroyap M dn axumn 01 AJEssaneu Junowe AY) 12pus] 0) Lvd jjeys
JOMOLIOF 88 YoNs U “‘pur ‘Seirm U1 J0M0UI0E AINOU 08 AmU Jopua] ‘ORp usym MOS)] moiosy ) Aed 0) Jueldyyns jou st awn
Kue g aspuer] Lq pley spuny sl joaumows o) J1 ‘mo] oiqroltdde jo siumuannbal MM Ym SOUEPIOIIR UL SPUN] SKADXS S Jug
1904308 O) JunoooE |81 Jopue ] mr slqedtidde £q proy oq o1 paed siuncwe 8Y) peadxe JApuaTT Aq piey Spunyg aul J]
“prowUsu] L1UN0SG S £q peincse swing |8 J0j £1unses [wuonippe st pefipsd ;ue spuny ay] capREul sEm HpUN U1 OF 31gap
gowo yotym 1oy ssodind oy puw spuin] 9q1.0) sPGep puw sjipaud Buimoys 'spund agi jo Sununodon [enuue uw ‘afisyd Inoyilx.
‘ramoriog o1 sl [eys Jopue] ‘spunyg o1 U miwd og [[BYS 1531301 e ‘aeaomoy ‘Sunpum ut salu Lt 1I2pUF] pUY 1amo10g
‘spuny 9q; uv sIuwEe 10 15Nl Auw zamolirog Aed 03 paiinbar oq 10m [Teys topuaT] ‘pred aq oF AUl sannbas me) ajqendde
10 opewr 51 juatnedIBe uw ssoJun) OSSO STptacid mu) sjqeoidds ssajun ‘UBOl SIYl Qim UOIOSUUGY M sapue] Aq pasn
901098 Rutuodas xm apmws [ess juaspusdopur ue J03 edisyo swn-ouo n Aed 0y Jomaniog aiinbas {ew sopua] ‘Isaamoy afliego v
yons ayew o3 Japua] syumsd mep sjqeondde pus spun g sY) U0 15U 13mon10g sAed Japua] SSaUN ‘AWA)] moIsg Yy Fukjuan
10 UNnoaYe mo1osa ot SurzAeue L|[enuue ‘spung sy Fuatajdde pus 3uipjoy 304 1amosiog af1rys jou LB JSpUA] SN MO108T
Uyoyy Ked 0y spuny oy Apdds [rys Japuo] “yueg Ueo] MuSH BISpa AuR U1 10 (UONNINSU] UE Yons K1 Japua] Ji dapua] uipnjout;

"'\ Anwe o ‘Appeuawnaism ‘fouafe jmaupa) v AqQ paansul o ¢ sisodap asoym uonMINSul UM ul piay oy HEYS spunyg ay]
‘e o[qeorfdde Yim F0UBPIOINE Ul ISIAMIAYIO 20 SWI] MOIOST

L2 aryny Jo sumiipuadXo O £O)EUIIS3 O|GHUOSEDS PUR BIEP JUSLING IO SISBQ S} U0 9np Spung 10 JUNOWE ay) Mewnss Lmu Jopuar]
¢ JUnOWE 1aSS3[ SY) P3AOX2 O] JOU JUNOE UE UI SpUN POY PUR 1597750 ‘owin Auw 18 ‘AUl 219pUIT] ‘OS J] CIUNOUIE IISSI| B $198
& spuny 973 03 serjdde jeq mue) Jatpoue ssaun '(,VJSAU.) D25 12 1091 VOIS “DISTN T1 “AUN O M1 WO PAPUSWE ¥ /6]
' JO 1PV sInpI00sd JUSWINSS S1MSH (oY [RISPS) S} JSPUN JUNOIOB A OJE) S 1amolog 10j annbar few uvo) s8eBuow payelas
AJjesspay ® 20j JOpU3| ¥ JUNOWE WRMHIXPU SY) PIOVOXS ©) JOU JUNOWIE UY 51 opuny Ploy pim 109]1od ‘awify AUe ju “Aew 1opua]
. SWISY] MOI28E, POTIB) Aw swayt 8oy | swinjweid souernsul ofeduow jo juaufed sy jo na w ‘g ydeaSeied jo suctstioad amp
Yilm DOURPIODOR Ul ‘fapuoT 0} Jomonog Aq ojqeled swns Auw (J) puw fue i ‘swrrusad asuminsuy afsduow Lppeak (@) lAuw §1
‘srinno:rd esgmmsul pooy Arreak (p) fewnnosad sowrinsuy Ausdosd Jo prezey Apaak (0) (Aue j1 ‘Swadosd oy un muss punm¥ Jo
muswud pjoyasea) L{peal (q) ‘Auadosd oy wo Ul v 5% JuEWNIsU] (JUNDG S1Yl S0 uold urere AW Yoigm §|UMISSISSE pue
soxws A1 (¥) ixog (,spun.,) @B B g uipted st moN o [un ‘:10N o Jopun onfp o sinaurded Lypuow Aep ap uo Japua]
o) Ked jjeys zomousiog ‘sopuay Aq saamm noAIm w 03 J0 me| aigeoijdde 01 yelgng *Avuriinsa] puw SaX®W] J0) SpuUng 7
‘:oN 1 1epun snp sadieyo o pur wowdndaid Luw pur MON 3 Aq PIOUSPIAL =P A U0 ISR pure jo (ediduiad
oy onp uoym Led Apdwosd |eys ssmossog selswyn vl puw Juamdndaxg Hsosejuy pan wdounig Jo juumleg |
ISMO][0] §5 9313 pUR JRUSACD JOPUAT PUY JOMOMOH ‘SINVNIAQD WUOAINDM
-fuedosd reax FulioArs JUMUNISEI AJLADOS WIOHIUN ® AIMTISUOD 0] vonpsun{ Aq FUONBLIRA
PN NIM SITBERACD ULIOJUN-UON Pue 38N [SUOFU JO] SIUFISAOD MIOJIUM saUlquiod INFWNHULONY JLANNDAS STHL
*PR02QI JO FSOURIGUINDUD AUw 0} joofqns ‘spuwwiop pue swireo [|e suiefe {iadosy ot 01 911 oYy £ (€ WAR puajap {{ia par
SITRLINA JOMOLIOHE "PIOSAS Ju SIDURIQUINDUS J0f desxa ‘passquunouatm st Luadotd oy sy pue Apadoliy rdr Acauod pur jumd
‘afeduow of B “p SeY pus pedoados [qaiay 9Imse ot JO PesIUs ATI0IMB] B1 I0M0M0Y 1L SLNVNIAOD Y3MONH0d 1
«‘Auodolg, oM 8 wannisu] K11IN09S STy} UT 03 Paugjas 51 3vofain) ay) ;oY JounnsU| 1
Asunoog sl Aq pesaa0d og Os(E [legs sponippe puw siwomoowds: (v Auodosd oy Jo urd w Jayraiay L0 moU sAIMIXY
pue ‘sooweuonndds ‘suswicses [ poe ‘Liredoid oy uo paydare seywaley 10 mon spaewrs.ordun oyl 1w H1IM ¥FHLIDOL ‘
I
|
|




. Hazard or WHM NFFi 5.halllkAll%im§mv isting or hereafter orcited on the
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Property insured against loss by fir
floods or flonding, for which Lender requires insurance. This insurance shall be maintained in the amountn and for the poriods

that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowsr subject to Lender's approval
which shalt not be unreasonably withheld, If Borrower fails to muintain coverage descrited sbove, Lender may, at Lendec's
oplion, ohtain coverage to protect Lender’s rights in the Property in accordance with paregruph 7.

All insurance policies and renewals shall bo acceptable to Lender wnd shall include a standard mortguge clwune, Leader
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender alf receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lendee may make proof of loss if not made promptly by Bortower,

Unless Lender and Borrower otherwise agree in writing, insurance procoeds shall be applied to restoration or repair of the
Property dumaged, if the restoration or repair it economically feasible and Leondet's security is not lossened. If the restoration ar
repair is not economically feasible or Lender'n security would be fossened, the insurance proceeds shall be applisd to the suma
sectired hy this Security Instrument, whether or not then due, with any escess paid to Borrower. If Borrower abandons tho
Propesty, or does not answer within 30 duys a notice from Lender that the insurance carvier has offered to settls a claim, then
Lender may collest the insurance procseds. Lender may use the pmceeds lo repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponc the due dats of the monthly payments teferred t in paragraphs 1 and 2 or chenge the amount of the payments. I
under paragraph 21 the Jreperty in acquired by Lender, Borrower’s right 1o any insurancs policies and procesds resulting from
damage to the Propenty price io the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisitior,

6. Occupancy, Preservaticn, Viaintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Rorrower shall occupy, vstublish, and(use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall contirde to.oceupy the Property as Borrower's principal residence for at least one year sfter
the date of occupancy. unless Lender otherise agroes in writing, which consent shall rot be unrossonably withheld, or unless
extenuating circumstances exist which are beond Borrower's control. Borrower shall not destray, damsge or impair the
Property, allow the Property to deteriorute, or coomit-waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or ntherwise materially impair the lien created by thi, Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in peragraph 12, Ly causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeituz f the Borrower's interest in the Property or ather material
impairment of the lien creatod by this Securily Instament or Leid<i’s security interest. Borrowor shall also be in default if
Borrower, during the iosn application process, gave materialfy false o¢ farceurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the “san evidenced by the Note, including, but not limited
fo, representations conceming Borrower's occupancy of the Property es a prificipi] sesidence. If this Security Instrument is on &
leasehold, Borrower shall comply with all the provisions of the lease. If Doriower acquires fee litle to the Property, the
leasehold and the fee title shall not merge unless Lander agrees to the merger in writiug. .

7. Protection of Lender’s Righls in the Property. f Borrower fails to perform thacovenants and sgreements contained in -
this Security Iastrument, or there is a legal procedding that may significantly affect Lended's rights in the Property (siich as
proceeding in bankruptey, probaty, for condemnat:on of forfoiture or to enforce laws or rogulstions), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s sights in the Property. Londer’s actions may
incfude paying any sums secured by a lien which has priotity over this Security Instrument. arpearing in court, paying
reasonable attorneys’ fess and entering on the Property to make repairs. Although Lender may take ecticn under this paragraph
7, Lender does not have to do so.

Any amounts disbarsed by Lender under this pacagraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for eny reason, the
mortgage insurance coverage required by Lender lapses or censes to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially squivaient to the mortgage insurance proviously in effect, at 8 cost substantially aquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantislly equivalent mortguge insurance coverage is not available, Borrower shall pay to Lender each month a sum equel to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsad or ceased to
be in effect, Lender will accept, use and retain these payments a5 a loss reserve in lieu of mortgage insurance. Loss reserve
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, 17. Trunster of the uN @FF 1 @:J rl':;' -Q’P lhu Property or uny intorost in il

ik sold or transferred (or If efic tesest in Boteo i ind BortoWer is not u natural person) without
Lender's prior written consent, Lender may, at its option, raqums immediate payment in full of all sums vecured by thia
Security Instrument. However, this option shall not be exercised by Lendar if oxercise is prohibited by feders! law as of the dato
of this Security Instrument.

If Lender excrcises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a peried of not
less then 30 days from the date the notice is delivered or mailnd within which Borrower must pay alf sums secursd by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument wilhout further aotice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at ary time prior 1o the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secutity Instrument; or (b) entry of a judgment enforcing thix Security Instrument. Those conditions are that Borrower: (u) pays
Lender all sums which then would be due under thin Security Instrument and the Note as if no scesleration had occurred; (h)
curer any defaull of any other covenunts or ugreements; (¢} puys all expenses incurred in enforcing this Security instrumont,
including, but not limited to, ressonuble attornoyn’ fees; and (d) takes such action ws Loader may reasonably require to assure
that the licn of i Sceurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sscured by
this Security Instnvaent shall continue unchunged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured heseliv-shall remain fully effective as it no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accuiezstion under paragraph 17.

19, Sale of Note; Chonwz.of Loan Servicer. The Nate or 4 pariial interest in the Note (togethor with thiy Securily
Instrument) may be sold one or riora times without prior notice to Borrower. A sale may result in a changs in the entity (known
as the "Loan Servicer”) that collecw monthly payments due under the Note and this Security Instrament. There also may be one
or more changes of the Loan Servicer tar:lzied to a sale of the Note. [f there is a change of the Loan Servicer, Borrower wiil be
given written notice of the change in sccordansc with paragraph 14 above and applicable law. The notice will state the naime and
address of the new Loan Servicer and the address to which peyments should be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall 0? cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrow:r shall not de, nor sllow anyone eise to do, anything affecting the
Property that is in violation of any Environmental Law. Tae preceding two sentences shall not spply to the presence, use, or
storape on the Froperty of small quantities of Hazardous Suusiances thet are generally recognized to be appropriate 1o normal
residential uses and to maintenance of the Property.

Botrower shall prompily give Leader wrilten notice of any invesiigation, cluim, demand, lawsuit or other action by any
governmental or regulatory agency or private pasty involving the Prope:dy and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. If Borrower leamns, or is notiied bv.any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Ploperty is necessary, Barrower shail promplly take
ail necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances Jofiiz as toxic or hazardous substances by
Environmental Law and the foliowing substances: gasoline, korosene, other flammucie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ssbestos or formaldehyds, anw radioactive materials, As vaed in |

this paragraph 20, "Environmental Law" meens federal laws and laws of the jurisdiction where the Proporty is located that .
relate 1o health, safety or environmental protection. t'

v

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ay follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prmr to accelerntion follovang Burrower’s hreach §
of any covenant or agreement in this Security Instrument (but not prior to acceleralion under [ncagraph 17 unless
applicable law provides otherwise). The notice shall specify: (u) the default; (h) the action required to cure the defaulé;
{¢) u date, not less than 30 duys from the dute the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right (o reinstate after acceleration and the right to assert in the {oreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at ils option, may require immediate puyment in full of all sums
secured hy this Security Instrument without Further demand und may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ul! expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ feey and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instniment

without charge to Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Propery. Form 3014 /80
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