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15 evudenced Y Borr WOr's: Note daled lhe sam‘ dn_te ns this Secunty'
“with the. fulf debl; if.ot prid emtlier, dué and payableon ..

: > 3. .
I‘nstgx t "No wlnc} \rfy"iea for monthly paymcnls
%t‘ w;ét o é. S .'I'hls Security Insli‘umcnt ‘secures 1o’ Lenden {#)- ‘the: r;p-ymeat of the. deht e.wdanqed by
tha Nma. wnh mlenst snd :1! reuaw.*s., ‘extensions and- mnd;ﬁcat:ons. (b)Y the: payment of ali other-sums, | kwnh interest; sdvmced
mdupm‘agrsph 6 toprotect tho'secusit; of this Smnty'}nsrmment- and{c} the parformnce of Bormwer s coventnts and agreements
mder'ihxs-Secnnty Instm:mm imd \..e N‘ota. For this purpose, Bonbwer does bereby moﬂgage, grant and! convey to Leader thie
in’

.'rSAID :‘"County. !lhno:s '
SOUTHEAST

N

o

. TOGETHER WITH: utl the :mprnvemwts now or: hereafter erected on the pmperly,‘and all easemems, nghts. zppurteumccs,

“rents; foyilties, meral oil'and gus rights and proﬁts water ng]‘.ls and stock ‘and all fixtures now or hereafter a part of the property.

Al replacements and addmons shnll also. be cavered by thxi; Secunty Ins!rument '“All df the fomgomg lB refom:d toin (lus Secunly

instmmem as the | Property

s BORROWER COVENANTS rhat Borrower ns ln.svﬁ:ily se;ned of lhe essate hereby[ conveyed andhas the nght to mortgage. grantl
“and convey. the Pmputy and-that-the Property is. unencumhemd except for encumbrances of record.. ~Borrower wnrmn.s and will
.defend geaeﬁlly lhe ut]sto the l?mpertv tgunst ‘alf:ciaims md‘demmds sub*ect to nny encumbrn.m.es of mcord
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FE LR U R

FORM "COVENANTS" Borrower and Lender covenant snd ﬁgreé as follows: .

HUEAg Paymyend of Principal, Interest ond Lote Charge, Borrower shall pay when due the pl.'incipa.lxbf,'lﬁd intérest on‘,“'t'hedgbt.'
evidenced by the Note anit Inte charges due urider the’ Note.. O L . ‘ B

. 2.” Montlily Payinents of Taxes, Insurance and Other Charges. Borrower shall include.in'each; monthly:payment, together, | -
with-thé principal-and interest ‘bs: ser forth-in the Not and any iate charges, an. installment ofany (a). taxes and special assessmenty
levied or 10 be levied against:the Property,.(b) leasehold payments or ground rénts on the Property, and (c) preminms for insurance’
Each monthly installment for items (s), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an, smount sufficient to maintamn an. additiona) balance of fiot miore thar one-gixth of the estimated amounts, Thes full ' .-
annual amount for.each item shall be accumulated by Lender within s period. ending .one month before. an item would become
delinquent, ' Lender shall hold the amounts collected in trust to pay items (a);: (b)'and (c) before they become delinquent. e
5 3F ab any; time:1he: total of the payinents held:by: Lenderifor items-{a);(b):and (c); together:with: the :future monthly payments
for such ‘items: payable:to-Lender. prior. to-the due dates of such: items, -exceeds; by more than. one-sixth the estimated amount of -~ -
payments, required. to pay.such;items when due,,and if payments.on the Note are current, then Lender shall gither refund tho excess
ver one-sixth of the estimatéd paymeénis or credii the excess ovér one-sixth of the estimaied payments to subsequent payments. by
Borrower, ai the vplion of Borrower, IF the totul of the paymeénts. made by Borrower for item (a), (b) of (c) is insufficient to pay -
the itériy whesi ‘dué; thén Borrower shall iy to Lender any nmount necessiry 1o nake up: the' deficiéncy on'orbefore the dite the itém’
Boaaimes AU 105 L0 R weE B e T s Dt s S e S R T e e R e T e LRSI
As used.in this Security Instrument,:"Secretary” meuns the Secretary ‘of Housingand Urbun; Development ot his.or:her designee.. . -
In any year in which the Lender must pay 2 mortgage insurance premium to the Secretary, esch monthly. payment shall also include. " -
either: (i) an installmoat of the annual mortgege insurance premium (o be paid by Lender to the Secretury, or (ii).a monthly charge. y
instead of a mottgage Luidrance premium if-this Sécurity Tnsirument is held by thé Secretsry, Each: monthly installment of ‘the
mortgage insurance prericum shall be in.an amount sufficient to accumulate the' fill annual mortgege insurande:premium with Lender:
‘one month prior to the da’= 1he full annual mortgage insurince premium is due to the Secretary,. or if this Securily. Instrument is held:
by ths Secretsry, each mdutkiy charge shall be in nn amount equal to one-twelfth of one-half percent’ of the outstanding principal”

EIM
r

g T

balancedueuh‘the Note. & : . ' . Sk BT Bt St I I T S R e I S SR NE
- Borrawer tendérs to Leder the Full payment of all sums secured by this Security Insiroment, Borrower’s account shull be
credited with the balance remainipg to¢ all installments for items (1), {b}.and.(c) and any mortgage insurance premium installment
that Lender bas not become obligatid (o pay to the Secretary, and Lender shali promptly refund fiy eicEss fands. tor Borrower, .
- Immediately prior to a foreclosure sal*-or the Property or its acquisition by Lender, Borrower’s account .sh?l ‘Beéeradited with any
balance remaining for ail installments for i*cms (a), (b) and (c). e AR B e : :
3.7 Application of Payrients.” All pavin-uts under Paragraphs bund:2 shall-be applied. by ender as follows: L
: Fisst, to the mortgage insurance premiurs 10 be puid by Lender to the Secretary ‘or to the monthly charge by the Secretary instead |
of the monthly mortgage insurance premium; S L e e e
Second; to any taxes, special assessments, leasehold payments or ground rents, and: fire, lood and other hazard insurance =
premiums, as required; . ‘ ‘ e T e ’
‘Third, to interest due under the Nole;
Faourth, to amoriization of the principal of the Note:
Fifth, to iate charges due under the Mote. . T i AT :
4, Fire, Flood and Other Hozard Insurance. Burrows: shull insure ull improvements: on. the: Property, whether now int
existence ar subsequently erected, against any hazards, casuiliier and contingencies, ineluding'fire, for which Lender. requires?
insurance. This insurance shall be maintained in the amounts and fr the. periods that Lender requires. Barrower shall also insure. . @ |
all improvements on the Property, whether now in existence or-sibraruently erected, against: loss by floods to the extent required’ § !

by the Secretary. "All insurance shall be carried with companies apprivest by Lender.  The insorance policies and any renewals shail’
be held by Lender and shall jriclude loss payable clauses in favor of, a2’y & form acceptable'to, Lender.. : Vo

In the event of loss, Borrower shall give Lender immediate notice by: piail.. Lender may muke proof of loss 'J'fm:_t'made.prqmp;ly'-la
by Borrower: :Each insprance company concerned is hereby authorized and darcted to make payment for such loss direcilyto.Lender, w w3
- instead of to.Borrower and to Lender jointly. Al of any part of the insurace prockeds may be applied by Lender, at.its.option, ~7 =
either (a) ko 1hé reduction of the indebtedness under the Note and this Security, Irstrument, first to any delinquent amounts applied
in'the ‘ordér’in Pardgmphi ‘3, and: then to'prepayment’ of priacipal; or {(b) to:thie: restoration or’ fopair, of the damaged, property. Any =
applicaiion of the proceeds to the principal shall notextend’ or-postpone. the ‘dué dute 7f e’ monthly payments which are referred.to--
in Paragraph2, or change the amount of sich. pnyments. - Any.excess’insurince: preosrds: over ian-amount required o pay all
outstinding indebtediiess under the Nate.and thisiSecunity; Instrument shull be.paid to:ine cntity:-legelly entitied theretd, .0
'In the event of foreclosure of this Security Instrument or other transfer of ttle.to the Projeiy that extinguishes the indebtedness,
‘all right; title 3nd interest of Bomower in and to insurance policies in force shail pass to'the pu chaser. . ‘
ot 55 Ocrupancy; Preservition, Maintenance: nnd ‘Protection -of the Property; Borrow'r's Loan Application; Leaseholds. -~
+ Borrower: ehall ;occupy;. establish, and use the Property:as Borrower's principal;residence within six1;days-after the execution of
-this Security Instrument. and ;shatl,continue to occupy :the. Property. as Borrower's.principal sesidei & f¢ r-at. least ione; year. ifier the
: cause : <or-unless extenuating.
rcumsiances. 'Boriower

date of oceupancy, unléss the Secretary determines ihis requirement. will cause undije hardship: for burrr.e
' circumstances ezistwhich aré beyond Borrower's control. Borrower shail notify Lenders of any.extenuating ¢
. - e A Ihé' - - s -

shall ot commil waste'or destray; damage or substantially chinge the Property oral Property to deie ivTate, reasonable wear
‘and ‘tenr excepted. Lender may inspect the property if Ihepropzrty s ‘vacant i Gr-h n -Gl Lender iy

taks reasonable sction to protect snd. preserve such yacant or, ub;md_oncd;pro];jgrij;_‘.ﬁ.Eo’rrowg'

> IERSHRRIE e ‘ ; on shall also be i ozfault if Bosrower,. = 1
during the loan npplication procéss, gave materially false or iniccurite ‘informyition or siatéfents to. Lender (or failed 1o provide .~ |
Lender with any material information) in connection with.the loun evidenced by the:Nate, including, but notlimitedito, represéntations .|
_concerning Borrower's occupancy of the Property: ps<# principal residence. . If this Security. Instrument is on ‘a leasehold, Borrower - .-
shall comply, with-the provisiins of. the:lsaser Tf Birower dcquires fee tillksts the Property, the leasehiold and fee title shalbnot be . -
mesged unless Lender agrees fothe mérgér in writing. O e ET T ' T

@ Charges 't Borzowi

R

A . i#hd Protection of Lender’s Rights in the Property. . Borrower: shall pay aﬂgovémménlﬂl{for G
municipal charges, -fines and: jinpositibns that are’not included in Paragraph 2. Borrower shall pay these obligations.on time directly
to the entity which is.owed. the payment. - If fiilure lo pay would adversely affect;Ednder’s. interést iii-the! Property; upon Lender's
. request Borrower shall pron liy‘ﬁ_.l,mish, to Lender rzceipts evidencing these payments, S . L
-+~ If Borepwes: Tails 1o inake these paymen{s or the puymenis'required: by Paragraph 2, ‘or fails'to perform any other covenants and”
agreements ‘contained in this Security Instrument, or there is a-légal proceeiling that may significantly affect Lender’s rights in.the .
Property (sich as-a proceeding in bankruptcy, for condemnation or to enforce laws or regulations),. then Lender may do-and pay
whatever; is. necessary, to:protect: the, value of :the Property: apd Lender!s wrights.in'the:Property, including payment of taxes, hazard
-insurancs ad other items mentioned in Paragraph 2. TR ERRE o S
" Ay amonnts disbursed by Lendér tnder this Paragraph. shall become an additionai, debi of Borrower, and be sscured by this 70
Security Instrument. These amounts shall béar interest from the date of disbursement, at the™Note mfe, and at the option of ths ="
Lender, shall be immediately due and payable. ‘s ‘ ‘ : ST .
TSN ST IR IO
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+i A mew interest tate calculated in accordance with Paragraphs 3(C) and S(U} of this Noie will become effective

on the Change Date. Borrower shall make s paymeat isi the new monthly amount beginning on the first payment date which:

occurs at least 25 days afier Lender bas given Borrower the nctice of chiages required by Piragraph S(F) of this Nots.

. Borrower shall hive no’ obligation to pay any incresss in the monthly payment amount calculated in. sccordarice with
" . Paragraph:S(E) of this Note for sny payment date ocourring Jess than 25 days after Loider has_given: the required notice.
I the, monthly payment amount calculated in accordmice with Paragraph S(E) of this Note decressed, but Leader failed to ..
give tiinely notice of the decrease and Barfower made any monthly payment amounts oxcecding the payment: smouat which

. should Have bosn stated in a timely notice, then Borrower has the option to either (i) demaixl the reksma to Borrower of any

‘excess paymeont, with interest thereon at the Note rate {a rate equal to i ingeret rate which showld hive boen stated in s
 timely notice); or: (ii} roguest that any excess payment, with. intcrest thereon at the Note rate, be: spplisd a3 payment of .

" principal. Lender’s obligation to retum any excess payment with interest on domand i 0ot assignable even if this Noto is.

BYSIGNING BELOW, Borrower accepts mdlgreee to the terms and oovmnts eontnuedm ﬂusAdjulhbleRuadeer
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