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" First Line Plus | : ~ Mortgage
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 THIS MORTGAGE" ‘CSecurlty lnstrurnem“) Is ghven ow AUSUST 24 - 182 | The mortgagor:
is Calleen H Gillespie & Ma;sheu g‘ giliggpie married to each other — . ’
\ IR GO R o RANSTNS (‘Bofrc’;Wer’)
This' Securiiy lnstrumant lsgiven to ‘The . ‘Naticonal ‘Bépk. _Qh_i_c_aaq : ol
‘whichisa . 1 Bank _organized and’ e:ds*ing underthelawsof the United States 'OFf America
‘whose address js./Ong "Firet National Plaza'' ‘Chicado _, Minols 60670 ('Lender“) Barrower owes
Lendér the maximum pr{nclpal SUm ofw G -
Dollars {U.8. 8 L] _), orthe aggregate unpaid amount’ of ail loans and any dishursements made
by Lendar pursuant to that cenaln First Line Plus ’Agraarnent of even ‘date herewith executed by Borrower
‘CAgreament), whichever'is less! ‘The® Adreement s’ hereby Incorporatect:in this Security lrstriment by reference. -
This debt Is evidenced by the Agreement which Agreeément: provides for monthly Interest payments, With the full -
debt, if not paid earlier, due and payable five years from the issue Date (as defined In the Agreement). The Lender’
_ will provide the Botrower with'a final payment notice at least 90 days before the final payment must be ‘made. The
~ Agraement provides that loans may ‘be miade’ from timé to time during the Draw Petlod (as ‘defined ‘in the
Agreement}. The Draw Period ‘may be extanded by Lender In its sole dlscreﬂon, ‘but In ho event later than 20
years from the Jdate hereof. All future loans wil' hava the:same lien prlority as the original foah. This' Security
Instrument secures.to Lender: (8) the repayment of thé debt evidanced by the Agreerment, including all principal,
interest, and cthe: c"'arges as. provided for in_the Agreement, and all fenewals, extenslons and modifications; (b)
the payment. ‘of ali oftier sums, with interast, acdvanced under paragraph 6 of this Secur!ty Instriment to protect
‘the securlty ol this’ Setnty lmtrument and o). the performance of Borrowef s cavenants and agreements under
“this Security lnstrument wnd’ the Agreamem and all renewais extensions =nd modlﬁcatlons theraof, all of the
foregoing not to exceed twice the maximum principal sum stated above. For this purpose, Borrower does’ hereby
maortgage, grant and convey (o Lendar the fol!owlng described property located ln ook unty,
Winols: , / . ) .. o '
Lots 71 and 72 in Howard Cv:a*“‘s subdivxsxan of ‘Lots 1.0 17+
inclusive and 25, .26,.2% and /30 in . bleock .5 in Hillard and,_Robbin’ 8. . - .
st hddition to WashingLon heiraue,,a subdiviaion in the East 1/2 : ';
‘of the North East 1/4 .of sectisn’ V', and ‘the 'North'West 1/4 GE " SR :
section 8, “Township . 37 Rarth,: danc2'14:Bast -of the Third Prxncipal CEL
Mer;dian, in Cook County, Illinois.‘,”; oo o _ :

| 92690201

» DEPT-0X RECORDIMNG:
-:--TESSSS TR&H 5767 US‘/
kg

4229 .4 — P &9}0
cooKk enum-nsccnnsa’ '

Pe:manent Tax Number~‘ 14—33 206 O47~1022 : = L .
which has the addressof 2100 M. Lincoln Park West ac Sout‘z Chicaaoc
llllnols.ﬁ.Q_ﬁ.L&.__.{“Propeny Address") e BN oo foe e

: TOGETHEFI W!TH all the Improvemnts now or heraafter erected on tha. pf-::r’y. and all easemems. ‘rights,
appurtenances. rents, rovalties, ‘mineral, o and gas rights and profits, clalmis ~r ‘demands with -respect to-
Hinsirance, any and all:awards made-for the taking by eminent domaln, water rights ‘a»d stock and all - fixtures now
or hereafter & part of .the property. All replacements: and - additions. 'shall -aiso be" ..owred by this’ 89curity
Instrument. Al of the  joregoing.is referred-to in this Seclrity Instrurnent as the "Property’.

BORROWER COVENANTS that Borrower Is'lawfully seised of the estate hereby conveyed up2 has the right to
morgage, grant and ¢arivey the Property and-that- the' Praperty s unencumbered, except fol enrumbrances of
. record; - Borrower ‘warrants: and ‘will .defend “generally the title fo-the Proparty against all cialrm N \d cemands.
subjact to any encumbrances of record.  There is a prior mortgage from Borrower 10 :
dated .01/27/92 _ _ and recorded as document number. 92068400

CO\:ENANTS. Bmmwer and Lender covenant and agree as foltows o '
1. Payment of Princlpal and Interest. Borrower shall prcmpﬁy pay when due 1he prlncipal of and interest on?
the debt avidenced by the Agreement

‘ 2 Appllcation ol Paymam All paymem.s recewed by Lender shaii be apphed ﬁrst to Interast then to olheri
: charges, and then o prmcrpal coa . : ) ; :

o .3, Charges, Liens Borrovwer shall pay aH-.taxas, aasessmems, charges. fines, and imposmons attributable 10
the Propeny, and leasehold payments or ground rents,-if any.. Upon-Lender’s requast .Borrower.shall promptly’
furnish to Lender all notices of amounts 10 be’ paid under this pamgraph The Borrower shall make these

) ,_paymems dlrecuy. and upon Lander‘s request, promptiy fumish to Lender rece!pts evidancing the payments ‘
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Borrower shall pay. or cause 16 be pald, when due and payabie ail taxes, assessmonts water charges. sewer :

charges, license’ faes and other charges against or In connectlon ‘Wwith-the Property ‘and- shall, upon request

promptly furnish to Lender duplicate. recelpts Borrower may, in gom farth and with due. dmgence. contest the

validity or amotint of any such taxes or assessmants, provided that (a). ‘Borrower shall neiify Lender In. wrlt!ng of -
the intention of Borrower 1o contest the same before any tax or assessment.has been increased by any interest,
penalties.or costs, (b) Borrower shall first make all contested payments, ‘under protest lf Borrower deslres,. unless
such contest shall suspend the collection theredt, (c) neither the Property nor any part thereof or interest therein
are at any time In any danger of being sold, forfeited, lost. cor interfered with, and (d) Borrower shall furnish stich
security as may be required in the contest or as requested by Lender.

4, Hazard Insurance, Borrower shall ‘keep' the Improvements now exlstlng or. herearter erected ‘on.the

Property Insured ‘against loss by fire, hazards included within the term “extended coveragn” ar:d any ‘other

hazards for which Lender requtres insurance. This insurance shall be ‘malntainéd in. the amounts and for the
perlods that Lendqr requires. The insurance carrier providing the instirance shal be chosen by Borrower ‘subjact
to Lender's apr. avel which shall not be unreasonably withheld,

Al insurancae padliciey and ranewals shall be acceptable to Lender and shall Include a standard mortgage clausa

Lender shall have tha+izht to hold the policles and renewals. If Lender requires, Borrower shall promptly giva to

Lender all recelpts of ,mlc ~rgmiums and renewal notices. In the event of loss, Borrower shalf give’ prompt notlce
to tha insurance carrler ard Lender. Lender may make proof of loss If: rlot mada promptly by Borrowar S

Unless Lender and Borrowor dtherwise agres in writing, Insurance procesds shali be applled to restoratlon ar .

repair of the Property damaged, if the restoration or fepair is economtcalty feasible, Lender's security is not
lessened and Borrower is not in‘def . vader this. Securlty Instrument of the Agreament: : if the restorationor repair

Is not economlcafly feasible or Lende.'s’ securfty ‘would be Jessened; the insurance’ procsads shall be apglled to
the sums secured by this Security Insiniment, whether or not then dize; with any ‘excess pald. 10 Borrower. ‘1

Borrower abandons the-Property, or does.net answer within 30 days & hotice trom: Lendar that the- Insurance :
carrer has offered to setife a claim, then (Leider may coffect the tnsurance proceods. Londer may use: the
proceeds to repair or restora the Property or 1o (3av 8ums secured. by thfs Security Instrument, whether or not thon_ _

due.: *Tha .:O-day period wilt begin when the notice 5 given.’

If under paragraph 18 .the Propenty Is acqulred b Letder, Borrower’s right to any insurance policies and : _
,proceeds rasuttlng ‘from damage 1o the Property. prior w ir acquisition shall pass to Lender to the ax'tent of the it
" sums sucurod by thls Securlty lnstn.rmem immadtately pricr2oihe acqulsmon o _ R

5. Preservation and Maintenance of Property; Leasebuts. - Borrower shatl not destroy, ‘damage, .
substantiaily change the Propeny. ailow the Property to detsrlorate., ¢r commit waste. 1fthig Securtty Instrument is :

on a leasehoid, Borrower shall comply with the provlslons of the l-a3e; and if Borrower acquires fee: ttﬂa to the .
Property, the Ieasehotd and fee titte shall not merga untess Lender agree, to:the merger in: wrttlng L R

6. Protection of Lender’s mghu in the Property If Borrowar ‘alts 1o pet rn. the couenants and agreemnts
contalned In this Security Instrument, or there is a legal proceeding that may si; wnificantly affect Lender’s rights In: -

- the Property.(such.as a procesding In bankrupicy, probate, for condemnation. or 2 enforce laws: or. reguiations),

then Lender.may do and pay for whatever is necessary to protect the value of the Pre, Derty and Lender's.rights in -
the Property. Lender’s actions may inciude paying any sums secured by a lien‘which . has. priority over this
Security Instrumert, appearing in court, paying reasonabie attorneys’ fees, and. antering Gn the- Property 1o make
repairs.  Although Lender may take action under this paragraph, Lender does not have to- doan. ,

Any amounts disbursed by Lender under this paragraph shall become. additionat debt of Borrver secured by -
this Security Instrument. -Unless Borrower and Lender agree to other terms of payment, these ainoints shall bear

‘interest from the date of disbursement at the Agreement rate and shall be: payable. with imerast, Up o notice from

Lender to Borrower. reguesting payment.
7. Inspectlon. Lender or Its agent may make reasonable entrfes upon ‘and Inspectlons of the Propenty. . Lender :

~ shall give Borrower nottce at the time of or pr!or toan !nspectlon spectfytng rea..onable cause for the lnspectlon

8. condemnation. The proceeds of any award or ciaim ror damages dtrect or consequamial In. connectlon
with any condemnation or other taking of any ‘part of the Property. or for convayance 14} tieu of condemnet!on, are
hereby ‘assigned and shall be pakt to Lender. : i

in the event of a total taking of the Property, the proceeds shall be apptlod to the sums: secured by this Securtty '

" Instrument, whether or not then due, with any excess pald fo Borrower: In the event of'a partial taking of the

Property, unfess Botrower and Lender otherwise agres in wilting, the sums secured by this ‘Security Instrument |

shall be reduced by the amount of the proceeds muitipiied by the following fraction: (a) the total amount of the | '

sums 'secured -immediatety before the taking, divided by (b) the falr market value of tha Properly lmmedlatoty f

. before the taklng Any balance shall be paid to Borrower

If the. Property is abandoned:hy Borrower, or if; afuaf notice: by Lender to Borrmr that ‘the condemnor oﬁers 1o
make an award or settle a claim for damages, Borrower fafls to respond to Lender within.30 days aftar the date the ;

' notice fs.given, Lender is authorized to callect and apply the proceseds, at s ‘option, efther o restoration or repalr

of the Property orto the sums secured by this Security Instrument, whethar or'not then oue
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9. Borrower Not Reteesed Forheerence By Lender Not a Waiver. Extenslon of the time for payrnent or
modification of amortization of the ‘siims secured by this’ ‘Security Instrurent granted by Leider to any ‘Successor
in Interest of Borrower shall not cperate to release the liability of the original Barrower or Borrower's SUCCessors In
jnterest. Lénder. shelt not be required 10 commence proceedlngs against any’ sliccessor in Interest or refuse to
axtend time for payment ‘oF atherwise modrfy amortlzelion of the sums secured by this Securtty lnstrumem by
reason of any” dernand made by the original Borrower or Borrawer's succeseors ln interast. ‘A waiver In ona ‘or
more Instancer of any ‘of the terms; oovenants. condltlons or provfslons hereof, or of the Agreement or any part
thereof, shall apply to the partlcuiar instance or instences and at the’ partlcufar tima o times only, and no 'such
waiver shall be deerned a oontlnuing werver but ail of the terms, covenants ‘conditionis and other provlslons of this

: eecurtty lnstrument and’ orl the Agreement ‘shall survive: and cont,nua to remaln In full force and eﬁect No waiver
: shal! be asserted against Lender unless in wrh!ng signed by Lender T

0. Suoceesors and’ Assigns Bound; Joint and Several Liahllity, Co-slgners. The covenants and
agreements ot thts Seourity Instrument ‘shall bind and' benefit the successors and 'assigns of Liender and Bomrower,
subject to the’ [..'ovisions of paragraph’ 15, ‘If there 16 ‘more than’ one party as Borrower, gach of' Borrowsr's
covenants aid °greements shall be ]olnt and several: Any Borrower who co-slgns ‘this Seourlty ‘Instrument but
does not ékecut’s me Agreement- (a) is" oo-slgning this Securrty Ir-strument onEy to mortgage grant and convey
that Borrower’s Irieriét in'the Propeny under the terms of this- Security Instrument; (b)-is'not personally obligated
1o pay the sums ser; .sre:t by 1ihis Security Instrument and (c) agrees that Lender and any other Borrower may
agresto’ extend ‘modisy <o‘bear or make any’ accommodatlene w!th regard 10 the terms of thls Seourtty Instrument
or the Agreement whho gl ‘.t Borrower ) consent

-11. Loan Chnrgn. I the lcap secured by this Security Instrument Is sub]ect to.a law- whlch sets max!mum Ioan
charges and thatlaw Is finaily . interpreted so that the interest or, other loan charges collected or.to be -collected In
connection. with the.Joan -exceed tha.nermitted limits, then: (a) any such loan charge shall: be reduced by the
amount-necessary ta -reduce the.cnurge to the permitted limit;.and {b).any sums.already- collected.from Boirower
which . exceeded. permitted .limits -will he rsfunded .to-Borrower. -Lender may. choose. to make this refund by
reducing the principal owed underthe ,\greament or by makinga direct paymentto- Borrower. ifa refund reduces
principal, the reduction wili be treated s a . partial prepayment: withott .any -prepayment charge. under. the
Agreement

12. Noﬂces Any notice to Borrower provided ior ir- thls Security l nstrument shall be glven by deliverlng It or by
malling it by fisst class’ ‘mail unless applicable law re(juires use of another method. The notice shall be directed to
the Property Address or any othar address Borrowar osignates by mnetice to-Lender.. Any notica to Lendsr shall be
given by first class mail to Lender's address stated he: ol . o7 any other address Lender designates by notice tp
Borrower.: Any-rotice. provided for in.this. Seourtty fnstrumren’ ehaﬂ be deemed tor have bean glven to Borrawer ot
Lender when given as’ provided in this paragraph.: T ‘

13. Governing Law; Severability. This Security lnstrument g *:.;r be governed by federal law and the law of
Winols.- in. the event that any. provision :or. dlause:of this Security: besuument or the Agreement: conflicts “with
appiicable law, such conflict:shall not affect other provisions: of this- Securiyy Instrument or the Agreement which
can be.given effect - without the conflicting provision. To:this end the provis’ans ot this Security Instrument and the
Agreement are declared to be severable. :
}'zwa.
14, ‘Assignment by Lender. Lender may assigrall or any portion.of its interest-hereunder and its rights grante
herein and (n the Agreement to :any persan;- trust, financlal institution or corporatlon s Lender may - determing and~
upon such assignment, such assignee shall thereupon succeed to all the rights, Interssis, and options of Lender”
herein and in the Agreement, and Lender shall thereupon have no further obiiga!lons or liakittes thereunder

15, Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale 17 or any part of the
Property or any interest In It Is sold or transferred (or if a beneficial interest in. Borrower Is solii or_transferred and -
Borrower s not a -natural person)-without Lender's prior written consent, Lender ‘may, at. ie Lption, require
immediate payment in full of all sums securad by this Security Instrument. Howaever, this option shali nat be
exerclsed by Lender i exercise is prohibited by federal law as of the date of thls Security Instrument.

i Lender exercises this oplion, Lender shall.give Borrower notice of -acceleration. . The notice shall_provide a
period of not lass than 30 days from the date the notice is defivered or malled within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fills to- pay these sums- priorto the expiration of this period,
Lender may invoke -any remedlies permitted by-this Security Instrument or the Agreement- without further notice or
dermand on Borower.

16. Borrower’s Right to Reinstste. If Borroweér meets certein conditione. Borrower shalt have the right to have
enforcement of this Securily Instrument discontinued at any. tima prior to the entry of a, judgment enforcing this
Saecurity Instrumient, Those conditions are that Borrower- (a} pays Lender all' sums whfch then waild be. due under
this Security Instrument and the Agréement had ‘no acceleration occurred; (b) cures any default of any cther
covenants or agreamennts; (c) pays all expenses Incurrad In enforcing this Security instrument, including, but not
limhed t6, reasoriable ‘attorneys’ fees; (d) takes such actlon as Lender may reasonably reqguire to. assure that tha
tien of this. ‘Securlty, Instrument, Lender’s rights in the' Property and Borrowaer's cbligatlon to, pay the sums secured
by this_Security Instrument shall continue unchanged ‘and (e} not use the' provislon more frequsntly than once
every five years. Upon reinstaternent " by Borrower. his Security Inst obligations. secured. hareby
shall remain fully'effective as if rio  acceleration had’ eccurred ﬁ%m right to ginstate shall not apply in the

‘ case of acceleratton under paragraph 15. g FanvstroR leineld .
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17 Prior Mortgage Borrovrer shall not be in default of ony'proirislori- otuny prior rnongage o

. .18, Acceleratlon, ﬁamedles tender shall give notice. ro Borrower pﬂor to acce!eratfon fo”owlng {a}
Borrower's fraud, or material. misrepresentation 'In connection with this Securfty Instrument; the Agreemer:t cr.the
First Line Plus évidenced by the Agreement; (b) Borrower's fallure to meet 1he repayment terms ofthe Agreement
or (c). Borrower's actlons or. inactions which adverseiy affect the Property or any.. fight Lender has in the Property
{but not pdor to. acceleratlon undear Paragraph 15 unless, appﬂcable Jaw provides otherwlse} The notice. shaﬂ
specify: (a) the default; (b} the actlon required to cure the detault; (c). a date, not less than 30 days.from. the dare
the notice Is given to Borrower by which the default must, be cured; and (d) that- faliure 1o .cure.'the dafau!t on.or
before the date spec.'ﬂed in the notice may result In acceleratlon of tha _SUmS. securpd by thls Securlty Instrumem
foreclosure by Judicial proceeding and sale of the Property. “The notice shalt further Inform. Borrower ot the right 1o
reinstate after. acceleration and the right to.assert In.the foreclosure: proceeding the. nonexlstence of a dafault or
any other de?anse of Borrower o accalaratlon and forec!osure it,

Security . instrur, wet without further dernand and may forec!ose this . Securlty }nstrumem by judlclat proceedlng.
Lender shall be ent‘...:d to coﬂect all expenses Jncurred. in legal proceedings pursu-ng the remadles provided ln
this paragraph 18, lnr.rudlng, bt not limited 1o, reasonable attorneys’ fees and costs of title’ evldence. .

18.. Lender in Pos W Upon acceleration under. Paragraph 18 or abandonment of the Property and at any.
time prior to the explratlor o/ zny perlod of redemption following judicial sale, Lender {ln person,, by agent or. by,
judicially appolinted recelver} shw! ba entitled to enter upon, take possession of, and manage the Property and to
collect the rentsiof the: ‘Propery in<luding those past due. 'Any rents: collectad by Lender or the  recelver:shall'be
applied first to payment of the costs of management of the Propsity: and: collection’ of rents, Including, but not
iimited to, ‘recelver's tees, premiums ¢ oscelver's bonds and réasonable attoimeys’ fees, and then to. the sums
secured’ by this' Security instrument./ Nothing herein: contalned 'shalf be construed’ &s constituting Lender a
mongagee In possession in the absence ¢ th taking of actual possession of the Property by Lender: pursuant to
-thls Paragraph 19. In the exercise’ of the powers herein granted Lender, no Habllity shall’ be assertad or enforced
against Lender, ali such Hability being express y vzalved and released by Borrower. -

20. Release. Upon payrment ofal! sums sacurer’ by this Security insrrument Lender shari release th}s Securfty
Instrumant..

21 Waiver of Homestead. Borrower walvPs all right :‘ h.rnestead exemptton In the Property

22 No Oﬂsm by Borrowar. MNo- oﬂ’set or. cfa[m that Br arrwuer now. has or may hsve u‘ﬂ !he furure agafnst
Lender shall relieve Borrower from paying any amounts due urde the: Agreement or this: Security Instmment or.
‘rom performfng any other obllgaﬁons coma}ned therein.

23 Riders: to this . Securtty Instrument. If one or more riders ars - uxecuted by Borrower and recorded
together with:this Security Insaument, the covenants. and agreements of aach zuch rider shall be incorporated: into
and shall.amend. and supplement the cavenants and agreements of this Seru W Instrument as if the rlder{s) were
& part of this Security Instrument. N et

vy
g‘ BY SIGNING BELOW, Borrower accepts and agrees to the terms and:: covenunts contained. in this. Sacurlhr

strument and in any rder(s) axecuted by Borromer and recorded with the Securlty Insrument. © -

""@auma-f{«@w o | e ()

o::oueen Ty 1ed ? ‘ . T/ , -Borrower
X 4~ ‘/ fé/"\’ ‘ ‘ ' . _“'_ _

Maﬁ:thaw G. Gillespie ' ' _ Borrower

(Spnoe Balow Thls Une For Acknowloqmont)

This Documem Prepared By-  Veronica Rhodes . oo .

Equity Credit Center, .The First Natfonal Bank of Chicago, suite 04&2, cthicaga, IL 60570

STATEOF ILLINOIS, _____ (' cok  counryss

. a Notary Public in and for said county and state. dn hereby
certify ﬂwt_mu::ummmmm.mmmm =ach gther

personally known to me to be the same person(s) whose name(s) is (are) subscribed to the 1oregolng lnstmmant

appeared before me this day In person, and acknowiedged that : e i N signed and’
dellvered the said instrument as__~T Eég‘ Z_ free and voluntary act. for the uses ‘and’ pu ‘theraln set forth.
Given under my hand and M—E——Jﬂqr ;
" N . L "OMACIAL SEAL $
My Commission explres: ] Daniel Remancik .
Matary Public, Stule of Hlinels ¢

FNEC4O1CICHFD Sy Comuninsien s S/3/00




THIS CGNDOM!N!UM RIDER is made this. 247 dayol RUGUST . , 18 92, and is incorporatod into and shall be

]

deemed to amend and supplement that centain Mortgage ‘{the *Security Instrument”) dated of even date herewith, given by the

undersigned {the "Mortgagor’) to secure Morigagor's obiigations under that certain Equity Credit Line Agresment, dated of even date
herewith, between Mortgagor and ___The First National Bank of Chicago .

- (the"Lender") and covering the property dascribed in the Security Inatrument and located at

s_og;n__,s;nj.gnuo. IL 60614 ' (the *Property”}.

The Property lncludaa B umt in, 1ogether with an undrvided imerest in the common elements of, a condominium project known as

Pierre c::mdomig iur_q Agegn. . (the "Condominium Project’),
if the owners associztion or other entity whrch aus for tha Condomin!um Project (the Aasoclation") holds title to property for the banefit
or use of its members or shareholders, the Property also lnc!udao Mongagor’s lmerast in the Assoclation, in 1he uses, proceeds and

. benefits of Mongagor‘s Interaar

COVDOMINIUM CO\«“ANTS In’ acldlition 1o the covenants and agreemenrs made In the Securrty Instrument, Mortgagor and Lender
further covenant and agiee 23 foitows o _

A Assassmams Mortgag.n olipt orompt!y pay, whan due, ati assessmenta imporsod by the Association pursuant to the provisions of
the Declaration, by-lsvs,- oode st rq,xla!lons and any other equivalent documents (me ‘Constituent Documents®) of the Condominium

. Project,

B. Hazard Insuranca, So fong as the Asgsg ciz.lor maintains, with a genarally accepted insurance carrier, a "master’, "blanket”, or similar

 such policy on the {,ondominium Project, which policy provrdes insurance coverage againet fire, hazards -included within the term

“extended r:overage and such Gther hazards as Lencer may requirs, and.in suth amounts and for such pericds as Lender may require,
the Mongagor's obligation under the Security Inatruriert to-maintain hazard insurance coverage on the Property is deemmed eatisfied.
- Mongagor shall give Lender prompt notice of any lapse’n pur hazard insurance coverage.

In the event of a distribution of hazard 4 rnsuranca proceeds in nau of restoration or repair following a loss to the Property. whether. {0
the unit or to common elements, any such proceeds payable o "orrgagor are heraby assigned and shalt be pald fo Lender for
phcataon to the auma ucured by the Socunty Instrument, with 1ha o m,s, If any, paid to Mortgagor.

C Laendor's Prior Consent.. Mor’rgagor shall not, except aftar noiice to Lonwer and wrth Lender’s prior written consanr patition of
subdw...a the Property or. consent to; -

{i rhe abandonment or terminat!on of the Condominium Pro,ect ‘excapt for abandorme:it or termination provided by faw in the case of
substanual dasirur:hon by fire or other casualty or in the case ofa takrng by condemna:no 177 aminent domain;

{u) any material a.mandmant to rhs Constrruem Documams, rncludrng. but ot Ilrnriad to. ary aendment which would change the
percentage rmarests of ths unit wmers in tha Gondominium Project or .

{iiiy rhe afr’ectuaziorr of any dscrsron by tha Associahon to tarmmata professional management and assn self .management of the
Condominium Project. : s,

.1
'r\

D. Easements. Morrgagor also hareby grants othe Lender. its successors and aseigns, as rights and easemen’s appurtarram to the
Property, the rights and easements for the benefit of said Property set forth in the Constituent Documanrs > ...

The Secuity lns1rument is subject to all nghts easamams. covenants, oondmons, resirictions and reservations contamsd in the
Conslituent Documen!s the same as though the provisions of the Constituent Documents were recited and stipulated at length herein,

" £. Remadies. lf Mortgagor breaches Mortgagor‘s -covenants and agreemants hereunder including the covenant fo pay when due
condominium assessmants, then Lender may Invoke any remedrss prowded undar the Secumy Instrument.
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