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MORTGAGE

I‘Hla MORT3A. uE (“Sccunty lnsmnncm") is g:ven 0
1993....,". The. mortsigelis ... SEAEY, Iﬂ iﬂ’@
,_g“s,ingle _person ; ha

-Bonower owes Lender the pnncxpa! :;m al‘
= Dollars (1.5, $ ‘!3.:125..9.0. ........ ). Thls debt is cvxdenced by Borrower’s note

dated the same. dm as IhIS ‘iccunty Instrum\ o (“No!c" , with-the full debt, if not
paid earlier; due and payable on . Coroher, . This Security Instrument
secures to-Lender: (a) the mpaymem of thc debt vv encd by the Note, wlth interest,. and all renewals, extensions and

~ modificatinns of the Note; {b) the payment of all other 54 s, with imerest, advanced under paragraph 7 to protect the seeurity
of this. Security lnstrumem and (c) the perfummnca of Borr.wu 's COVCNANLS and agreements under this Security Instrument

and the Note. For tius purpese Barmwcr does hercb nwmage grant and convey to Lender the following described prop-
Eﬁy EDC&'Cd m ...n‘.u..'u...u..u. ------- '|‘-n|.- |_u-unun---uu "f ------------ nc-‘.nt-oruu XY AR N PR RIS N RN RN R N XELEREYY] Counl}'v nlanIS'

808935

8o

SEE ATTCEED LEGAL DESCRIPTION EXHIBIT "A“ WRICH IS MADE A PART HEREOF

CPEN: 02-14-100-D80~1205 & 02-14-100-080~1251

whlch [ the address of ..'...Qua Renaisa#nce Plaﬂe f605 i Palatine
: : ‘ ISlmt} ; .
‘ I“lflﬁlS " e (“Pmp"!fy Addr&%"), :
: con | Ceded Co o

oo TDGETHER WITH all the 1mpmvemenzs now of hcrcafter erecled on thc property, and a]l easements, appunennnces,

“and fixtures now or hereafter a part of the property All replacements and additions shall also be'covered by this Secunty
Instrument. All of the foregoing is referred: to in this Security Instrument as the *'Property."” .

BORROWER COVENANTS that Bormwer is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey. the Prowrty and that the Property is uncncumbemd except for encumbrances of record. Borrower warrants

and wnll defend generally the title to the Propeny agmnst all clalms and demands, subject to any encumbrances of record.

THLS SECUPJTY INSTRUMENT combmes umform covenams for natlonal use and non-umform cuvenanls with limited
vsr:anans by ]unsdlcuon to, consntute a. umform secumy mstmmem covering real property

lLUNﬂIS-—sm Fam;-m mu ms lmcm mmm | Fem am ¥ ‘(poge 1 of 6 pages)
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- UNGFEICIALGOPY,

N. Ridm m this Sam-hy Inﬂmmcm If one or more nders sre execmnd by Burrower and rewrdr.d wgether' S

' E wnh his. Security: Instrument, the covestants and agreeiments of each such tider shall be incorporated into and shall orend w |
_? ﬂﬂdWﬂnmvmuaﬁmof&m&wmyumkrummaszfﬁamlex{s}wmapmofﬁus&cumy h-.stmmem N
_.[Ci‘sack npphcable box(es)} - - B - oo
. Ad;usmb]e Rate R“d"’ f: : . Cnndnmlmum deer L RN D 14 Fam:ly Rxder : ég '
D Graduawd Payment Rlder , EI Planned Um( Developmcnt Rndcr ' D ancel:ly Pnymcnt Rnder o 8 ‘
D Ba!loon Rldcr o 5 K El Rate lmprovement R!dt.r | , D Second Home Rider @

Ef_] Othcr(s) [speclfy] Legal description Exhibit "A“

R i) 4 SIGNING BELOW Borrower accepts and agrees to the terms and covenams comamed in'this Secur:ry Instrumem
and in any nder(ﬁ) execuled hy Borrower end recorded wnh it.

Wltncsses

.................... {(Seal)
' --Borrower

................................................................

343—68—4601

I R T Oy P PR TP TR TP P RN YT

L T N B O N TR T R S

Soclal Sccumy Number ..... 3 .5..]:'.".5.0..13.5,? .......................

[Sne { Bha't Tllll Uﬂl Fnr Mlmwlldimut]

" SYATE ‘OF mmoxs

' COUNTY OF COOL. .58 -

I, THE UNDERSIGNED, 2. NO!I‘ARY pusmc IN AND, FOR Mo RESIDING IN SAID COUNTY, IN THE

STATE APFORESAID, DO HEREEY CERTIFY THAT TIMOTHY E GALE, A BACHLOR AND .STACEY L. GLASGO
A SPINSTER WHO ARE PERSONATLY KNOWN TO ME TO BE THE'37#W PERSONS WHOSE NAMES ARE :
'SUBSCRIBED TC.THE. FORRGOING INSTRUMENT, APPEARED BEPOKY #7 THIS DAY IN PERSON AND
ACKNOWLEDGED THAT THEY SIGNED, SEALED AND DELIVERED THE 5.1 INSTRUMENT AS THEIR

FREE AND VOLUNTARY ACT, FOR THE USES AND PURPOSES THERETN SET. FORTH, INCLUNDING THE
RELEASE AND" WAIVER OF THE RIGHT or HOMESTEAD | Nl

‘ GIVEN UNDER MY HM\ID AND NOTARIAL SEAL "‘HIS ISTH DAY OF: SHPTEMBER; .L° 2.

oAd
| ceY LAVOR!
' \c, STATE OF ILL!
ﬂ?tﬁ;&%\on EXPIRES um
M ..Mw.-n 7 )

. Fom3M UM (poge 6 of 6 poges)
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person) wm.uut Lender’s prior wntten consent, Lender may, at its opnon, reqmrc :mmedmte payment in full of ail sums
secured by this Security Instrument. However, this option shall not be exerc:sed by Lender 1f exercise is. proh:blted by fedcral g
taw 25 of the date of this Security Instrument.

- If Lender exercises this option; Lender shall give Borrower notice of accc!ernuon The notice sha!l prm'sde a pericd
of not less than 30 days from:the date the notice is delivered or mailed within which Borrower must pey-all sums secured
by this Security Instrument. If Borrower fails to pay these sums-prior to the expsratlou -of this penod Lender may mvol:e-
any remedics permitted’ by this- Security Instrumem without further. notice or demand.on Borrower. . _

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght to hme
enforcement, of this Security Instrument discontinued at any time prior to the carlser of: (#),5 days (or. such other penod
as applicable law muy specify for reinstatement) before sale of the Property pursuant to any power of sale conmmd inthis
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condmom,' are- that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and’ the Note as if no acceleration had
occurred; (b).curss any default'of any other covenants or agreements; (c) pays all expenses incurred i in enforcing. this Security
Instrument, includiaz, but not limited to, reasonable attorneys’ fees; and (d), takes such action as Lender may, reasonnbiy
require to assure tiat-he lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upou reinstatement by. Borrower,. this Security. In-
strument and the obligatizos secured hereby shall remnin fully effective as if no. acct.lcratmn had ocwrred Hnwcver. this
nght 1o reinstate shall not apply in the case of acceleration under’ paragraph 17, ‘

19, Sale of Note; Charige of Loan Servicer. The Note or a partiali interest in the Nate (togcther wnh lhls Secunty
Instrument} may be sold one or ure limes without prior. notice to Borrower. A sale may result in a change i the entity
(known as the *‘Loan-Servicer’)) tha: collests monthly payments due under ihe Note and this Sccunry Instrument. There
also may be one or more nhdnges of % Loan Servicer unrelated to a sale of the Note. If there is a change of the: Loan
Servicer, Borrower wull be given written neace of the change in accordance with paragraph 14 above-and apphcable law,
The notice will state the name and address of thz.new Loan Servicer and the addruss to Wthh payments should be made.
The notice will also contain any other infarmaticu.sequired by apphcable, law.

20, - Hazardous Substances. Borrower sheiliiot cause or permit, the: prcsence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor ailow anyone else to do, anythmg affecting
the Property that is in violation of any Environmental Law, The preceding two seniences shall not applyto-the. presence,
use, OF storage on the Propcrty of small quantities of Haza,Zos Substances that are gcnernny recogmzed lo be appropnan.
to normal residential uses and to maintenance of the Propert}.

Borrower shall promptly give Lender written notice of any i I's'.n;_:,atum. claim, dcmand !a\vsuzt or mher action by
any governmemal: or regulatory agency or private party involvirg ihe Property and any 'Hazardous - Substance. or
Environmenta} Law of which Borrower has actual knowledge. If Borvower lcams, or is notified by any, govemmental or
regulatory authority, that any removal or other remediation of any Hazardous Savstance affecung the Property. is nccessary,
Borrower shall prompt}y take ali necessary remedial actions in accordance \with Eavironmental Law. -

" As used in this paragraph 20, “*Hazardous Substarces'* are those substancis Gofined as toxic of hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammablz ar toxic petroleum products, toxic
pesuc:dt,s and herbicides, volatile solvents, materials containing asbestos or formaldeliyde; and radioactive materials, As
used in this paragraph 20, **Environmental Law’* means federal laws and laws of the jurisdiction where the Property is locmed
that relate to health, safety or environmental protection. : o

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrae as fllows: -

21, Acceleration; Remedies. Lender shall give notice to Borrower prior 1o ucceleratior, friiewing mewer 5
breach of any covenant or agreement in this Security Instrumment (but pot prior to accelerations vodor paragraph 17
unless applicable law provides otherwise). The notice shall specify: {a} the defsult; (b) the actien roav’sad to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by ‘which the defanlt must
be cured; and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrament, foreclosure by judicial proceeding and sale-of the Property. ‘The notice
shal) further inform Borrower of the right to reinstate after acceleration and. the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. IT thy default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment bn full
of all sums secured by this Security Instrument witbout further demand and may foreclose this Security Iastrument
by judicial proceeding, Lender shall be entitled to collect all expenses incurred in putsuing the remedies providﬂi n
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs. of title evidence. .

22. Release.. Upon payment of all sums secured by this Security’ Instrumcnt. Lender shall .releaae thns Secunty
Instrument withowt chnrge ia Borrower; Borrower shall pay any recordation costs. :

23. Walver of Hemestead, Borrower waives all right of homestead cxempuon in the Propeny
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| LEGAL DESCRIPTION  EXHIBIT "a"

- -Parcel !.J Unit GDS und Parklng bpace 605 together with thetr
respective undivided interest in the common ¢lements in Renais-
gance Towers Condominium as dcl:nented on & survey of the follow-
ing descrlbed real estate:  Part of Lots 20 and 2% in Renaissance
subdivision, being & subdivision of part of the North West 1/4 of
Section 14, Township 42 North,_Range 10, East of the Third Prin-
cipal Meri 1xan,'1n Cook County, {1linois, which survey is at-
-tuched a8 E¥iwibit B to . the Declaration of Condominium recorded as
Document Number 26190230 and amended from time to Lime. Logether
with an vndivided percenLage 1nterest in the common elements. in
(..DD]( ('Dllntj’, 1§ I 15J‘1$ + - :

paroe) 2: Non- excltaxve perpetual easement for the hcnefit of
Parcel 1 as ¢reated by the Plat of Renaissance Sgbdivawon re=
corded January 6, 1975 23 Document Number 2295%416 for ingress
and egress, in Cook Lountv, 11 Yinoie. G
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_ THIS CONDOMINIUM RIDER is made this 15th ........... dayof .....S&ptember 19..82,
and is incarporated into andshall be deemcti to amend and. supplement the Morlgage. Deed of I'rust ar Sec.uruy Dieed (the
“Security Instrument™) of thie same date g:vcn by the understgned {the “Borrower ) zo secure Borrower's Note to v,

.First Natignal Bank of Chicago . (the *“Lender")

o'f the same date and covering the Propcrgv dﬁcnbed in the Secumy6 Iéxstsr%lmem and locmed 1

_.One Renaissgns:.,ei,.Place B Palatine, Il. 60067
“iProperty Addfess]

The Property mciudcs a unit in,- togcther wuh an undwtded micrcst in the common clements of, a condominium project

“known as: B
etaariaasreranas eesiessnbrasestenttians Renaissancp Towerxs, Condominium
(Naml ol Conﬁomimum ‘Project

" {the “Condominium Pro_;ect") If. the owncrs association or other cnnty ‘which acts for the Condominium Proiect (the
“Owners Association) holds title 1o, property for the benefit or use of its members or sharcholdcrs, the Property also
inrcludes Barrower's interest in the Owners Assocmtmn and rhe uses, proceeds and benefits of Borrower's interest.

. CONDOMINIUM COVBNANTS In addmon 10 the covenanis and agreements made in the Security Instrument,
Borrower and'Lender further cavenant and agreeas follows:’

A.. Condominium Oh}igstitms. Borrower shall. perform ai] of Borrowers obligations under the. Condominium
Project’s Constitveit “qumen:s. ‘The “*Constitiient Documents’; are the: (i) Declaration or any orher docurtent which
creates the Condominivin Pro_p:ct (i) by-laws; (iii) code of rcgulaucns- and (iv) other equivaient documenis. Borrower shall
promptly pay, when due, 2l /fues and assessments imposed pursuant 1o the Constituent Documenis.

B. Hazard Insurancs. Jo.long as the Owners, Association saintains, with & generally accepted insurance carﬂer, a

“master” or “blanket™ pohc, v the Condominium Project: which i iis satisfactory to Lender and which provides insurance
coverage in the amounts, for ths r"mds, and ‘against the hazards Lender eequires, including five and hazards included
within the 1erm “extended covcrage, “then:

{i) - Lender waives the provision in Uniform Covenant 2 for the monthly paymx.m to Lender ol'one»lwelfrh of
the yearly premium mstallments for hazardinsurance on the Property; and

(ii} Borrower’s obl:ganon wadir niform Covcnant Sito maintain hazsrd insurance coverage an the Property
is deemed satisfied to the extent that the requiced civerage is provided by the Owners Association palicy.

Borrower shall give Lendcr promptnotic/ of any Iapse in reqmred hazard insurance covernge.

In the event of a distribution of hazard incuraace praceeds in lieuw-of restoration or repair following a loss to the
Property, whether to the unit or to common elemerts any proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the & scririty Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall 1% .,uch actions as may be reasonable to insure that the Qwners
Associalion maintains a public liability insurance pohcy acceptatic m form, amount; and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim {or uamag&. direct ar conscquential, payable 1o Borrower in
connection with any conc}emnatlon or other taking of all or any peicof the Property, whether of the uni! or of the common
slements, or for any conveyance in lieu of condemnation, are herety dssigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums Secured by the Security Instrun,2-1:s provided in Uniform Covenam 9,

E. Lender’s Prior Consent. Borrower shall not,” except afler notic~ to Lerder and with Lendec’s prior wrilten

consent, either partition or subdivide the Property or consent to:.
(i} the abandonment or termination of the Condommlum Pre Ject, excepl {or abandonment or termination

Srsabissbeenattanny

I T L LT I T T IT YT P RN SN L TY TR TR

reqmr»d Ly iaw in the case of substantial dcstrucuon by fire or other casualty or i1 1he case of a taking by condemnation or .

eminent domain;
o (ii) any amendm:nt toany provmon of the Corsutucnt Documents if tar priyvision is for the express benefit of
Lender;
‘ (iii) terminatifm of professional msnagemcnt and assumpnon of self-manageri cii of the Owners Association;
of
(iv) any action wh:ch would have the effect ot‘ rendcm\g thc public habmty insuran e coverage maintained by

the Owners Association uuacceptabtc to Lender.
F. Remedies. If Borrower does not pay condominium dies and assessments when duc‘ then Leicr may pay them,

" Any amounts disbursed by Lender under this.paragraph F shal! become additional debt of Borrower secaTrL: by the Security
Instrument, Unless Borrower and Lender agree to other terms ‘of pnymeént, these amounts shall bear interes? f-om the da!c of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requosting payment

By SIGNING BELOW. Borrower accepts and agrees to the tcmis' and provisions contained in this Condominium Rider,

e

Ti‘mut‘hy'ﬁﬂ'al Bc("SrgEQ

MULTFS?ATE CONDOMINIUM . REDER% Fmpuy__';guA/fmmc "UNIFORM INSTRUMENT Form 3140 12/81
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, and is

incorporated into and shall be deemed to amend and- supp!emcnl the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument™}. of the same date given b the undersigned (the “Borrower™) to secure Borrowers Adjustable
Rate Note (the “Note™) to....THE FIRST NATIONAL BANK OF CRICAGO

(the “L_cnder”) of the same date and covering the property described in
the Sccumy lnstrumeni and located at: i i

.One. Rematssance Place #603, Palatine, 11. 60067 .~
IPropcrt) Addressl

THE NOTE CONTA]NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

- AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
!NTEF!EST RATE CAN CHANGE AT AN‘( ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDiTlGNALCOVENANTS !n addition to the. covenanls and agreements rnade in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTEREST R:TE AND MONTHLY PAYMENT C}IANGES
" The Note provides frr.an initial mtcmsl ratc of...Z.sﬁg ...... % The Note provides for chnngcs in the inlerest rate and the
monthly payments, a2 Toflows:
4. INTEREST RAT"‘ ZND MONTHLY PAYMEN‘I‘ CHANGES

(A} Clnnge Dates
The interesi rate wil! na; way change on Lhe ﬁrst day of:... Navember _
cvery - 12th monih thereafter. F.lf‘h date on whxch my mle:est rate coujd change is catled a “Changc Date."

( B) The Index
Bcgmmng with the first’ Change Oate, ‘my. mtcrat rate w:ll be based on an Index.” The “Index” is the weekly
average vield on United States Treascry socurities adjusied to a constant maturity of 1 year, us made available by the
. Federal Reserve. Board “The most recent ‘Indux fgure. avmlnbh. as of the date 45 days bcforc each Change Date is called
the “Current [ndex.” .
1f the Index is no longer avalinblc. thc NMote: Ho[der will. choosc a new index which is based upon comparabie
information. - The Note Holder will give me noues of !hn.. choice.

(C) Calculation of Chnnga
 Before each Change Date, the Note’ Holdcr wtlE L.alcv"-lc my few interest: rate by adding ...b¥o.point. .
seven five percentage points (...2.75.0.%) (o thz Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth ofone perceitazovoint (0.125%). Subject to the limits stated in Section
4(D) ‘below, this rounded amount will be my new imercst rates vatil the next Change Date.
The Note Holder will then determine the amount of the irodthly payment that would be sufficient to repay the
unpaid pnnc:pal that [ am cxpccu:d 10 oweat the Changc Date‘in‘full ~a-the ‘maturity date at my new interest rate in
substantially cquai payments. The. rcsu[l of this calcufaiion will be tae new amount of my momhly payment.

(D) Limits on Interést Rate Changes
) The interest rate Fam rcqusred to pay at the first. Change Datc will not begreater than .. 2020, ...% or less than
........ 7.598...i...%. Thereafter, my iniersst cate will never bé incroased or decrzased on any single Changc Date by more
than two percentage poinis (2.0%) from thc rate of micresl ¥ have been paying (ur the preceding twelve months, My
interest rate will never be grealer thiin )

(E) Eﬂ‘tch're Date of Changes : :

My new interest rate will become cﬂ'ecuvc on cach Change Date I will pay the amouni o my new monthly payment
beginning on the first” momhly payment date alter the Change Date uniil the amount of miy menthly payment changes
agam . i : T

-.{F} Notice of Clunges R

The Note Holder will delwer or mall to mea notice of any changes in my interest rate and the arorat of my monthly
payment before the effective date of any change. The notice wiil mcludc information required by law t( be given me and
also the title and telephone number of a person whe will answer any question I may have regarding thz v tice.

B. TRANSFER OF THE 'PRDPER'IY OR A BENEF!CIAL lN'l EREST IN BORROWER '

Transfer of the Property or a Beneficial Interest in Borrower, : Il al! or any part of the Propcny or any interestin it is
sold or transferred (or if a bencficial imerest in Borrower is sold or, trdnsferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at iis opuon, rcqmre 1mmcd1atc payment in full of alf sums Se d
by this Security Instrument. However, this option shail not be & cimsed by Lender if exercise is prohibited by federal law
as of the date of tnis Security Insirument. Lcnder also shail’ nbl exercise this option il: (a) Borrower causes to be
submitted to Lcndcr information rcqu:rcd by Lender to cvaluate the intended transferee as if a new loan were being made
to the transfesec and (b) Lcndcr zeasonably de%ermmes t‘mt Lenderls secymy will not_be :mpa:red by, 1he loan
_assnmptlon and ‘that the risk’ of a brcach oi’ any covcnam ‘G agreement in this Sccurify Instrument is acceptab]c 10

Lendcr. -

mmsrxrs Amusma.s RATE men—mu 5 ,-s.ngse Farmy-rm uwmduh Mac Unidtgem. uuwm . Form 3111 3/85
. . 1992 SAF Syatnma and Forms, Inc. « Chicago. IL « 1-800-323-3000
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