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THIS MORTCA"‘«' ' Security |
19 .92.... . The martgager o°

---------------------------------------------------

& . DEVELOPMENT G0, NG AR JInals. SORpAratione e sceen . which is organized and existin
under the 1aws 0f (oo iceunrecinncss e G LT 1 S veven + 300 Whase addr:ss is ... 2434, M. Skokda. Blvd.

...Skeldz,.. IL. 6007.7,.. 7 T A P P T T e e P P T A T e T Py R T Yty (“*Lender™).
Bor}ower owes Lender the principal sum of .22even. Thousand Five. Hundrsd Eif CYTRUE v oroores,
=== Dollais 5.5, $ AA:.934.00.27m.). This debt is evidenced by Borrower's note

-----------------------------------------------

dated ihe same daie as this Security Ingtrument { e *}, which provides for momhly payments, with the fulf dei, if not
paid carlier, due and payable on ..ivevierisincresnivid Deinbex. L. 1994, vememerensens » THIS Security Instrument
secures 10 Lender: {2y the repayment of the debt evicenced by the Nate, u.uh mtercs: and all repewals, extensions amd
madifications of the Nowe; (b) the payment of all other sum:, with i imerest, advanced under paragraph 7 to protect the security
" of this Security Instrument; and (¢} the performance of Borraver s covenans and agreements under this Securiry lnstrument
~and the Note. For this purpase Borrower does hereby mongage, gront and convey 10 Lender the following described prop-
. erty located I8 .ovecirionns Y 1.11%1@ CLA LT T 8T R SN LoDk eairssninssasareressr County, Minois:

 SEE LEGAL usscn_zprrmn _R‘;nzn' A_TTACHED__ HERETO m INCORFORATED HEREIN.

e

I)s’.-"f-ﬂ 1 RECORDING

TIW&.THYEGALE.\ ..... B &Qﬁﬁ&@ﬁ................ﬁRd..STAﬁY Joa SASG0LA. SEINSTER
. ("“Borrower™). This Security lastrument is given to CENTURY. HAHAGMT
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TDGE.THER WITH all the § zmpmvemcms now or hereafier erected on the property, and al! casements, appunenances..
and fixtures now or hereafter a pant of the propeny. All teplacements and additions shaif also be covered by chis Security
Insirument. All of the foregoing is referred to in this Security Instrument as the **Propenty.”™

_BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
gram and convey the Property and: it the Propenty is unencumbered, ¢xcept far encumbrances of record. Borrowes warrants
and will defend gemﬂiy the title 10 the Propm\ againgt al} claims 2nd demands, subject 10 any encumbrances of record,

THJS SECURITY INSTRUMENT combines uniforn covenanis fot natigral use and non- umform cavenanis with fimied
variaians by jﬂﬂSd)ﬂlﬂn 10 mnsumu: a umfofm sccumy Instrument cmtnng real property.
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- All insurance pohc:es and renewals shall be acccpublc 1© Lender and shall include a standard mortgage clause. Lender
shall huve the right 1o hold the policies and renewals. If Lender requices, Borrower shal prompily give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance casrier and
Lander. Lender may make proof of loss if not made pmmpdy by Borrower.

Unless Lender and Borrawer otherwise agree in writing, insurance proceeds shall be applwd 10 restoration or repair
of the Propeiy damagcd if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessencd, the insurance procesds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Property, or does not answer within 30 days a notice (rom Lender that the insurance carrier has offered to
sentle a claim, then Lender may colfect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property
or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.
Unless Fender and Borrower or.hcrwuc agree in wrmng. any application of proceeds to principal shall not extend
of pastpone ta dae date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
{f under paragrara 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the 7 mperty prior to the acquisition shall pass (0 Lender to the cxzcm of the sums secured by this Security
Instrumem immediazdly pnor to the acquisition.

‘6, Occupancy, Meservation, Maiztenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall rcupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secvrisy Insu'umcnt and shall continue to occupy the Ptepeny as Barrower's principal residence
for at least one year after the dmr of occupancy. unless Lender otherwise agrees in wriiing, which consent shall oot be
unreasonably withheld, or usiless ex:cp J.wng circumstances exist which are beyond Borrower's control. Bormower shall not
destroy, damage or impair the Property, 7iiov the Property to deteriorate, or commit waste on the Property. Borrower shail
be in default if any forfeiture action or proeseding, whether civil or criminal, is begun that in Lender’s good faith judgment
couid result in forfeiture of the Property or olervise materially impair the lien created by this Security Instrument or Lender's
security imerest. Borrower may cure such a difanlt and reinstate, as provided in paragraph 18, by causing the action or
procced:ng to be dismissed with a ruling that, in Le ider's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, dusing the loan application process, gave ma:enally false or inaccurate
information or statements to Lender (or failed to pravide Loniss with any material information) in connection with the loan
evidenced by the Note, inciuding, but not limited to, represextmanas concerning Borrower's occupancy of the Property as
a principal residence. If this Secunity Instrument is on a leaschold, Foriower shall comply with all the provisions of the lease.
If Borrower acqmm Tee title to the Property, the leasehold and thz ‘es title shall not wmerge uniess Lender agrees to the

merger in writing,
7. Protection of Lender’s Rights in the Property. If Borrower fai)z io perform the covenants and agreements

contained in this Security Insirument, of there isa legat procending that may sigaicondy affect Lender’s rights in the Properry

(such as 3 proceeding in banksuptey, probate, for condemnation or forfeirure or 1 zairsce laws or regulations), then Lender (D

may do and pay for whatever is necessary 10 protect the vilue of the Propeny and Larae’s rights in the Propczty Lendar's I

actions may include paying any sums secured by a Jien which has priority over this Secieity Instrument, appcnnng in coutt, Eg

paying reasonable attoreys’ fees and entering on the Property 1o make repairs. Although “eader may take action under S

this paragraph 7, Leader does not have to do so. [
Any amounts disbursed by Lender under this paagraph 7 shall become additional debt of Durrower secured by this 0.1

Security Instrument. Unléss Borrower and Lender agree (o other terms of payment, these amountz miall bear interest from ©L

the date of disbursemen: at the Note rate and shalt be payable, with interest, upan notice from Lender W oTower requesting

payntent.

‘8. 'Mortgage Insurance If Lmdcr rcqmrcd mortgage insurance as a condition of making the loan secured by this

Security Instrument, Borrower shall pay the premiurms required to maintain the morigage insurance in effect. If, for any

reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums

required o obtain coverage substantially cquwa}cn: 10 the. mortgage insurance previously in effect, at a cost subszantizily

equivalent 10 the cost 10 Borrower of the mortgagc insurance prcwously in effect, from an aiternate mortgage insurer appmvcd

by Lender. If substantially equivalent mongage insurance coverage is not available, Barrower shall pay 10 Lender each month

2 sum equal 10 ane-twelfih of the yearly mongage insurance premium being paid by Borrower when the insurance coverage :

lapsed or ceased 1o be in effect. Lender, will accepr, use and retain these payments as a loss reserve in lieu of mongage "

insurance. Loss reserve payments may no longer be required, at the option of Lander, if montgage insurance coverage (in E

the amount and for the period that Lander requ:res) provided by an insurer approved by bender aguin becomes avaiiable

and is obtained. Borrower shall pay the prcnuums reqmred lo maimain mortgage insurance in effect, or to provide a loss-

reserve, unul the requirement for mongage insurance ends in accardance with any wmt:n agresment_berween Borrower:

and Lr.n&zr or appiicable ! %aw.
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7. Inspectmn. Lender or its agent may. maLc reasonabic emries upon and inspections of the PrOpcrry Lender shall
give Borrower notice at the time of or prior o an mspecuon specifying reasanable cause for the | mspcct:ou

10. - Condemnation. The proceeds of any award or claim for dzmagu. direct or consequential, in.connection with
any condemnation or ather taking of any part ol‘ the Propenty, or for coaveyance in licu of condemnation, are herehy assigned
and shall be paid o Lender.

in the event of a towl la.lung of lhc Propeny the proceeds shal) be applied 1o the sums secured by this Secunty [nstrument,
whether or not then dus, with any excess paid (o Barrawer, In the cvent of a partial taking of the Property in which the
fair market value of the Propesty immediately before the taking is equal to or greater than the amount of the sums secured

by this Security Instrument immediately before the taking, uniess Borrower and Lender otharwisc agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(2) the total amount of the sums secured immediately before the taking, divided by (b) the fair market vajue of the Property
immediately before the isking. Any balance shail bc paid to Borrower, In the event of 2 partial taking of the Propenty in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless appliczble law otherwisce pro-
vides, the preceeis shal) be applied 1o the sums secured by this Security Instrument whether or not the sums are then due.

If the Prorenty is abandoned by Borrower, or if, afier natice by Lender to Borrower that the condemnor offers to
make an award oc Seslle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date the notice
is given, Lender is 2 rized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums securcn.};’ this Security Instrument, whether or not then due,

Unless Lender and Jorrower otherwise agree in wnung. any applicaticn of proceeds 10 principal shall not extend
or postpone the duc date of d.z raonthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releassd; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amentization of the ss:secured by this Security Instrument granted by Lender to any successar in interest
of Borrower shall not operate to release the fiability of the original Borrower ar Borrower's successors in inierest. Lender
shall not be required to commence proce =dings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the originaf
Borrower or Borrower's successars in interest. Any farbearance by Lender in sxercising any right or remedy shall not be
2 waiver ef or preclude the exercise of any night 47 7emedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. 7The cavenants and agrezmenis of
this Security Instrument shall bind and benefit the sucezitors and ass:gns of Lender and Borrower, subject ta the provisions
cf paragraph 17, Borrower’s covenants and agreements shal( b joint and several. Any Borrower who co-signs this Security
Instruinen but does not execute the Note: (a) is co-signing this Secvrity Instrument only to mortgage, grant and convey that
Borrower's inicrest in the Property under the terms of this Secwirty Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender ard any other Borrower may agres to extend, medify,
forbear or make any accommodations with regard to the terms of this Sccurity Tnstrument or the Note without that Barrower's
consent.

13. Loan Charges. [fthe lcan secured by this Smnty Instrument is subject to a law which sets maximom loan
charges, and that law is finally interprated so that the interest or other loan charges rollacted or to be collected in connection
with the loan exceed the permisted limits, then: (a) any such-loan charge shall be rew.zed by the amount necessary to reduce
the charge to the permitted Jimit; and (b) any sums already collected from Borrower wiich excesded permitted limits will
be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owe< under the Note or by making
a direct payment to Borrower. If a refund reducss principal, the reduction will be treated (s a rartial prepayment without
any prepaymen: charge under the Nate.

14, Notices. Any notice to Borrower provided for in this Security listrument shail be sivan by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice :ha/l he directed to the
Property Address or any other address Borrower designates by adtice to Lender. Any natice to Lenaer shall be given by
first class mail to Lender's address siated herein or any other address Lender designates by netice to Borrower. Any notice
provided for in this Security lnstmmtn: shall be deemed 1o have been given to Bortower or Lender when given as provided
in this paragraph.

15. Governing Law; Sevembxlm. . This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any prowswn or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shalt aot affect: other provisions of this Security Instrument or the Note which
can be given effect without the Canﬂicnng provision. To this end the provisions of this Securily rnstrumcnz and the Note
are dectared to be severabie, .

i6. Borrower’s Copy. Borrower shall be given one canformed copy of the Note and of this Security Instrument.

' 17. Transfer of the Properiy or a Beneficial Interest in Borrower. If all or any pan of the Propcm or any
interast in it is sald or transierred (or if a bcneﬁczal interest in Barrower is sold or transferred and Borrawer is not 2 natpral
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persora) wuhou( Lendcr 5. prior writien conscm Lcndcr may, at its opuon‘ require immediace payment in full of al} sums
sccured by this Security Instrument, However, this opiion shall nat be exercised by Lender if exercise is prohibited by federal
‘law as of the date of this Security fastrument.
- If Lender exercises this option, Lender shall give Borrower notice of zccderauoa. The notice shall provide a period
“af aot less than 30 days {rom he date the notice is delivered or mailed within which Borrower must pay. all sums secured
by this Security Instrument. If Borrawer fails to pay these sums prior to the expiration of this period, Lander may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discantinued at any time prior (0 the sarlier of: (2) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insurument. Those conditions are that Borrower:
(a) pays Lender ali sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of 2ny other covenanis or agreements; (=) pays all expenses incurred it enfarcing this Security
Instrument, incinding, but oot limited (o, reasonable antomneys’ fees; and (d) tzkes such action as Lender may reasonabiy
require to assuve dat the lien of this Security Insqument, Lender's rights in the Property and Borrower's obligation e pay
the sums secures bvthis Security Instrument shall continue unchanged. Upon reinstatement by Barrower, this Security In-
strument and the bV’ priions secured hereby shall remain fully effective as if no acceleration had occurred. However, this:
right to reinstate shal ~o* 1ppiy in the case of accelerstion under pamgraph 17.

19. Sale of Notw: Change of Loan Servicer. The Note or a partial interest in the Note (togcther with this Secuntv
instrument) rmay be sold one ur more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the ““Loan Servicar™) that coliects monthly payments due under the Nate and this Secunty Instrument. There
also may be one or more changa of vhe Loan Servicer unrelated to-a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrigza notice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and addres; of the new Loan Servicer and the address to which payments should be made.,
The notice wiil also contain any other infurpaion requ:red by apphr.able law,

20. Hazardous Substances. Borrowz. zinli not cause or psrmit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Properiy Rorrawer shall not do, nor allow anyone else to do, anything affecting
the Property that is in viclation of any Environmenti| Law. The preceding two sentences shail not apply to the presence,
use, or storage on the Property of small quantities of Ha ardcus Substances that are generally recagnized to be appropriate
t0 normal residential uses and 1o maintenance of e Propcr.y

Borrower shall promptly give Lender written notice of' any rnvmgauon. claim, demand, lawsuit or other action by
any governmental or regulatory agency ot private party involvivg the Property and any Hazardous Subsunce or
Environmental Law of which Borrower has actual knowledge. If Boriower learns, or is nodfied by any govemmcma] or
regulatory authority, that agy removal o other remediation of any Hawz Zous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordanee witk Environmental Law.

As used in this paragraph 20, *Hazardous Substances'* are those subsizarss defined as toxic or hazardous substances
by Environmental Law and the following substances: gmlme, keroszne, other flinvaable or toxic petroleum products, toxic
pesnc:dﬁ and herbicides, volatile solvents, materials containing asbestos or formuidzavde, and radioactive materials, As
used in this paragraph 20, **Environmental Law"” means federal laws and laws of the jurisdiction where the Property is located
that relace to heafth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendes further covenant and agree 35 (oliows: W

21, Acceleration; Remedies. Lender shail give notica to Borrower prior to aceelersionu f5llowing Bomwer’sﬁ':
breach of any covemant or agresment in this Security Instrument (bat not prior to acceleratica inder paragraph 17 2
unfess applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action rcqmred to cure the g
defaalt; (c} a date, not less than 30 days from the date the notice is given to Borrawer, by which ti: default must ;3
be cured; and (d) thst failure to cure the default on or before the date specified in the notice may resuli in acceleration (0
of the sums secured by this Security Instrument, loreciosure by judicial proceeding and sale of the Property. The notice
shall further inform Bocrower of the right to reinstute after acceieration and the right to assert in the foreclosure pro-
ceeding the non-existence of 2 defauit arany other defense of Borrower to acceleration and foreclostre. If the defaujt
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreciose this Security Instrument
by judicial procesding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, bt niot limited to, reasonable attorneys® fees and osts of title evidence,

22. Release. Upon paymesnt of all sums secured by this Security Instrument. Lender shall releage chis Security
Instrumen withow' charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives al! right of homestead exemption in the Property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall prompdy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jale charges due under the Note.
) 2. Funds for Taxes and Insurance. Subject to applicable law of 10 & wrifien waiver by Lender, Borrower shall
+ pay la Lander on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum {"*Funds*") for:
(a} yearly taxes and asscssments which may altain priority over this Secusity Instrument as a lien on the Propeny; (b) yearly
leasehold payments or ground rents on the Property, if any;: {¢) yearly hazged of property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly manigage insurance premivms, if any; and {f) any sums payable by Borrower
10 Lender, in accordance with the provisicns of paragraph 8, in lieu of the payment of mongage insurance premiums., These
ilems are called **Escrow [tems.™* Lander may, at any time. collect and hold Funds in an amount bot (o exceed the maximum
amount a lender foc 2 federally related merigage loan may require for Botrower’s escrow account under dhe federal Real
Estate Settlement Procedures Act of 1974 as amended (rom time to time, 12 U.S.C. § 26G1 et seq. {“"RESPA™), unless
another law that appli=s 10 the Funds se1s 2 lesser amount, If so, Lender may, at any time, coilect and hold Funds in an
amount aot to excced L lesser amount. Leader may estimaie tie amount of Funds due on the basis of current data and
reasonable estimates of exnenditures of fuwure Escrow liems or otherwise in accordance with applicable law,

' The Funds shall te ar!d in an instination whose deposus are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender s cuch an institvtion) or in any Federal Home Loan Bank, Lender shall apply the Funds 10
pay the Escrow ltems. Lender muy not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, of verifying the Escrow jiers, unless Lender pays Borrower inlerest on the Funds and applicable law permits Lender
1o make such a charge. However, L/ nder may require Borrower to pay a one-time charge for an independent real estate
@x reparting service used byr_cmkrmcanccmn with this loan, unless spplicable law provides otherwise. Unlmngrwmn
is madc St applicable law requires interest w0 ' pa:d Lender shall not be required 10 pay Borrower any interest or carnings
an the Funds. Borrower and Lender may agree a writing, however, that interest shall be paid oa the Funds. Lender shall
give 1o Borrower, without cliarge, a0 annual accounting of = Funds, showing credits and debits to the Funds and the purpase
{orwhichachdebiuo the Funds was made. The Funds 2= pledged as additional security for all sums secured by this Security
nstrument., '
If the Funds held by Lender exceed the amounts permm ted t be held by appiicable law, Lender shail account 10 Borrower
for the excess Funds in accordance with the requirements of | .pph:ablelaw If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow flems when due, Lesvies may so nouly Borrower in writing, and, i such case

Borrower shall pay to Lender the amount necessary to make up Ui seficiency. Borrowcrslnnunkcupmcdd'nmcym .

no more than twelve monthly payments, at Lender's sole discretion.
Upon payment .in full of all sums secured by this Security Insirezy, Lender shall promptly refund to Borrower

any Funds held by Lender, If, under paragraph 21, Lender shall acquire or ¢+ tie Property, Leader, prior to the acquisition
or sale of the Properry, shall apply any Funds held by Lendcral thc time of acquisition or sale a5 a credit against the sums
secured by this Security Iastrument.

3. Application of Payments. Unless applmbie Iaw pmdu otherwise, al’ v yments received by Lender under
paragraphs 1 and 2 shall be applied: first, 16 any prepayment charges due under the Note: serand, to amounts payabie under
paragraph 2; third, to interest due; fourth, to principal due; and last, (0 any late charges Jue under the Noie.

4. Charges; Liens. Borrower shall pay all taxes, assessmems, charges, fines and impusitions anribwable 10 the
Propesty which may attain priority over this Security Insurumem, and leaschold payments or ground reu's, if any. Borrawer
shall pay thasi obligations in the manner provided in paragraph 2, or il not paid in that manner, Borruvor shall pay them
on lime directly 10 the person owed payment. Borrawer shall prompdy furnish (o Lender all notices o 2:nnunts 1p be paid
under this paragraph. If Borrower makes these payments directly, Borrower shail promptly ﬁxm:shtnlmdena'ansmdamng

the payments. EXCEPT FOR THE PIRST MORTGAGE TO FIRST NHTIONAL BANK CF CHICAGO
Instrument unfess mew:r (a}

~-=~ Borrower shall prompdy discharge any lien which has priority over this Security
agrees in writing 10 the payment of the obligation secured by the lien in a imaaner acceptable 1o Lender; (b) contexts in good

faith the lien by, or defends against eaforcement of the lien in, Jegal proceedings whick in the Lender’s opinicn operate 10
prevem the enforcement of the lien; or (c) secures from the holder of the lien an agreemem satisfactory 10 Lender subor-
dinating the lien 10 this Securiry Insirument. If Lender determines that any pant of the Property is subject 10 2 lien which
may attain priority over this Security lasuument, Lender may give Borrower a notice identifying the lien. Borrawer shall
satisfy the lien or uke one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Propesty Insurance. Borrower shall keep the improvements niow existing or herezfier erected on
the Property insured againa loss by fire, hazards included within the term **extended coverage™ and any other hazards.
including {loods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier praviding Ue insurance shall be chosen by Boryower subjest to
Lender's appraval which shall 00t be unreasonably withhe!d. If Borrower fails 1o mzintain coverage described above, Lender
may, at Lcndusnpnon.ebtmcomgempmml.endusn;huwthe?mm mmdanccwuh paragraph 7.
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24. -Riders to this Security Instrument. If one or more riders arc exccuted by Borrower and recorded together
i et the covenants and agreements of each such rider shall be incorporsied into and shall amend

with this Security Instrument, , S g . )
meplcmmwsuﬂamofmm Instrument as if the rider(s) were a art of this Securiry Instrument.
[Chesh, appticable box(es)] 7 - ‘

[ Adjustable Raze Rider (] Condominium Rider [ 1 Family Rider

(] Gradvated Payment Rides Plaaned Unii Development Rides (] Biweekly Payment Rider

(] Baliocn Rider [T Rate tmprovement Rider [] Sccond Home Rider

] Ocher(s) (specifyl (CALL PROVISION RIDER)
' BY SIGNING BELOW, Borrower sccepts and agrees to the terms and eovenants contained in this Security Instrument
mdinanyddet{s]m&dhysd_mwmdmordedwimm _

------------------------------------------------------------------

npnm-mmmmm_

© STATE OF ILLINOIS )

v . o) 555 

o ~ COUNTY OF COOK ) |

' ' 7 I, . The U“déf.sigﬁ‘?df (L ‘. _ ' a‘No't’ary Public
in and for and residing in said County, iu the State aforesaid, do hereby

certify that . TIMOTHY E. GALE, 4 G biline |
‘ and STACY L. GLASGO;. A Sgeradfo, . N _
o who are  personally known to me to be “Fha game personS whose name 8 _are
o . subscribed to the.foregoing instrument, appeared befove me this day in per-
' ~. son and acknowledged that __they  signed, sealed aud 0clivered the sald
{nstrument as their _ free and voluntary act, for the uses and purposes
“therein set forth, including the release and waiver of the uight of homestead.

' Given under my hand and notarial seal this z_. _%'ﬁzy of 2 y .
WL~ ol vesl D  Saplndin_ 5

206926

o , 52 < X
. ptary Publid™ . D

" OFFICIAL - SEAL *
_STACEY: LAVORINI
NOTARY PUBLIC, STATE OF ILLINOIS )
f24/94 ¢

| DELIVEﬁ'TO: : ﬁécord,er‘s'ﬁox',372-

THIS INSTRUMENT PREPARED BY:

~ ARNOLD M. SCHWARTZ, ESQ.
Davidson & Schwartz -~ - . .
111 _'N.‘if'Canal-St‘.‘.j_’Suite 394
Chicago, 1L 6_0606‘--7296_ S
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. I.EGAL DESGRI!“I'IOH EIDER'

PARCEL 1:

Unit 605 and !atking s'pace p- _605 :ogn:hcr with their rnpactivc undivided
interast - in tha Cosmon . ‘Elements in Renaissance Towers Condominium as
delineated on a Survey of the following described real estate: Parc of Lots
20 and 21 in Renaissance Subdivision, being a subdivision of part of the North
West 1/4 of Section 14, Township 42 North, Range 10, East of the Third
Principal Meridian, in Cook County, Illinois, which Survey is attached as
Exhibit "B” ro the Declaration of Condominium recorded as Document No.

26190230 and zasaded from time to time toscthor with sn undivided percentage.

inuruc in the f‘m Elmnt:

wmmm!f

Non-axclunivc perpam]. PrEris o fo: the beneﬂc of Parcal 1 as created by the
'Plat of ‘Renaissance Subdivision recorded January 6, 1975 as nocunem: 22955436
for ingran and egrass, in Cook County. Illinois* ‘

- Gonmonly knovn az Irn:tt 503, and Parkus Sﬁace P-_605 , One Renaissance Place,
Pa‘ atine, Illino:ls 60067 o ‘

Pernmnt lu]. Estate Index Ho. 02- llo 10\.4940- 1205 (condouin!.un Ueit) md
02- 14-100- 030- 1251 (l'u'king Spaca) - .

Subject to: (;) cmmnnr.s. conditions and vestrictions -of record, terms,
provisions, covenants, and conditiona of the Declaration oI Sondominium and
‘all amendments, If any, thereto; (b) private, public, and wtility easements
including any easements establizhed by or implied from the Dezlisration of
Condominiuz or mandmnta thereto, if any, roads and highways, if asny; (c)
encroachments, if any; (d) party wall rights and agreements, 1if uny; (e)
1limitations and conditions imposed by the Illinois Condeminium Propercy Act:
(f) special taxes or assessments for improvements not yst completed; (g, any
unconfirmed spscial tax or assessment; (h) installments not due at the date
hereof of any special tax or assessment for improvements heretofore completed;
(1) mortgage or trust deed on the comson elements and mortgsge or trust dead,
if any, recorded for the benefit of the grantee(s); (j) general taxes for 1932
and subsequant yaars including taxes which may sccrue by reason of mew or
additional improvements during the year 1992; (k) installments due after the
date of closing of assessments established pursuant to the Declaration of
Condominium; (1) applicable zoning and building laws and ordinances; (m) acts
done or suffered by Purchaser or anyone claiming by, through, or wunder
Purchaser; (n) and liens, -ncroachnent:, or: other mattexs over which the title
insurer is wiuing to insuro :

Goz069Z
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Notwithstanding anything to the contrary contained in the
Hortgage and Note to which this Mortgage Call Rider is attached,
Lender shall have the additional right to declare all sums
hereunder immediately due and payable upon the earliest to occur
of the following' :

a. The Condominium qualifies for the secondary mortgage market
and Purchaser if%g for a new first mortgage loan with terms
no greatder than’/g.0 % interest rate for a fixed rate FHA
loan based upon a 30 year amortization. At such time, Borrower
agrees to ‘srcocute such documents as are customarily required to
obtain sucli 2 loan, .and all lender imposed fees, costs and
expenses of thev loan will be paxd by the Lender herein.

b. Three yeaxu from the date or this Mortgage and Note.

ACKNOWLEDGED AND ,:l‘.?lGREED' TO BY .BORRQWER:

- ‘,“

%44 z

TIMOTHY E.

byt







