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THIS MORTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT (hereinafter rshrrMQlip" gage’’) is made as of
, 1992 _ trom Bank of Chicago/Garfield Ridge, not personally but solely as Trustee pursuant
to Trust Agreement dated , 1991  and krown as Trust No. =)= _ {"‘Mortpagor"’),
with a maillng address at 6353 West Fifty-fifth Street, Chicago, lllinois, 60838 and Bank of Chicaga/ L

{**Morigagee'), with a mailing address at 3333 WEIT 26TH IT. , Chicago, inois 808___23 :

WHEREAS, Mortgagor Is Justly and truly indebtad to Morigagee In the principal surn of
crermr ) Dollars evidenced by a certain Promissory Note of aven date

($.400,000.00-. - -
herewith executed by Morigagor payable to the order of Morigagee wheraby Mortgagor promises to pay out of thal part af the trust estats subject
lo the Aforeaald trus! agid principai sum as followa:

s H
_,Aﬁé. in,_u'__ squal successive monthly instaliments of JANREKESIREN kS % each commencing
[X] with the instalimentdueon APRYL, __ 3RD ] day of each sucoessive month
thor;gﬂor with a final instaliment of the entire unpaid principal balance and accrusd interestdueon_ MARCH WD =~
19 .43

ON DEMAND

interest raa'l accrue from date hereo! on the unpaid principal balance outstanding from time to time at the fixed rale
of % per annum,

Intarest shall aoirye from date hareo! an the unpaid principal batance outstending from tims to time &t the vasisble rats
of. B _{(1%) ¢, par annum sbove the Morigagee's™brime rate which interest rate shali change on the date o dates ihe seki
prime rate changes

Intarast shail be paid In successive muntt,y instaliments. *DRIME PLUS

The interest rate due under the Note an dz.ault or after maturity (“Default Rate'’) shall be a simple imerest rate offEVIB(S8) % per annum.
All payments due under the Note shall be pair’ by Morigagor to Morigagee at the office of the Mortgages at its address set forth above.

To secure paymant by Mortgagor of the Note whe:« the 2ame becomes due and payabie (whether by lapss of time, accelsration or otherwise),
including all renewals, extensions, modifications and r4financings thereof, and {! yment of all other indebtedness, obligations and liabilities
which this Morigage secures pursuant to any of its tenns, Mortgagor does he A Mgm'GAGE, CONVEY AND ASSIGN to Mortgagee,
ts successors and assigns the following described real es’ ate situated in the County of . State of illinois,
to wit:
LOTS 1, 2 AND 3 IN F.E. HODEX'S SUBDIVIZY.Y, OF LOTS 23 AND 24 IN BLOCK } IN 5
JOIN KIBLER'S SUBDIVISION OF LOTS 14 AND ) OF C.C. MOWRY'S SUBDIVISION OF 9269146
BAST 1/2 OF THE NORTH WEST 1/4 OF SECTION 26, TUWNSHIP 39 NORTH, RANGE 1),
EAST OF THE THIRD PRINCIPAL MERIDIMM, IN O0OA COINTY, ILLINOIS
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gtlr;st Address:  3700-3710 W. 26TH ST., CHICAGO, IL 60623
s 16-26-123-037

This instrumem preparad by:

TOGETHER WITH (1) all buildings, improvements, fixiures, appurtenances, aasements and heraditaments there he

all equipment and machinery now or hereafter therain ar thereon used to supply heat, gas, &l c~nditioning, el ior systems, plumb-
ing, water, light, power, refrigeration and ventilation; elevators, escalators, communication ar g s.ectronic monitoring equipment, tanks, pumps
and together with any other fixiures, equipment, machinery or other personal property now or har.an.r placed on the above doacribed property
which shall be ampioyed in connection with the operation, use, occupancy or enjoyment thereof: ‘25 pif right, title and intarest of Mortgagor,
including any after-acquired title or reversion, in and to the rights-of-way, roads, streets, avenues an { ali~vs adjoining ths Morigaged Premices;
(3) all renis, Issues, procesds and profits accruing and to accrue from the Mortgaged Premises and b right, titte and interest of Mortgagor in
and o any and 8! leases approved by Mortgageo now or hersatter on or atfecting the Morigaged Promis~s2. whether wiitten or oral, and all
other leases and agreaments for the use thareof (collectively ''Leases"), togaiher with all security therefor and all monies payable thersunder,
subject, however, 1o the conditional permission of Mortgagee given lo Mortgagor to coliect the rentals 10 be poi pvisuant thereto, provided Mort-
gagor shall not be n default hereunder; and {4) ail proceeds herstofore or herealter payable to Mortgagor by rsarcniof loss or damage by fire
and such other hazards, casualties and contingencies insured pursuant to the insurance poficies hersinafter desc.ihad and awards and other
compensation heretofore or hereaftter payable lo Martgagor for any taking by condemnation or eminent domain priceadings of all or any part
of the Morigaged Premlses or any easement or appurtenance thereof, including severance and consequential damia,. (said real estate and
all of the above collectively referred to herein as tha '‘Mortgaged Promises’’).

TO HAVE AND TO HOLD the Mortgaged Premises unto Mortgages, its successore and assigns lorever (Mortgagor hereby RELEASING AND
WAIVING all rights under and by virtus of the homestead exemption laws of the State of Nlinois and all rights of homastead created by the Federal
Bankruptcy Code) provided, howwver, that If and when' Mofﬁul&f‘ihlumm prificiyal atrs deSYLbY T Note and ail other indebied-
ness hereby secured shall be paid in lull and shall perform all of the terms, covenants and agreemenis contained herein, then this Mortgage
shall become null and void and shall be released upon the written reques! and expense of Mortgagor.

Maortgagar covenanta thal Mortgagor s iawfully seized of the real estate hereby conveyed and he right iD morigage, nd convey the
Morigaged Premiaes; that the Mortgaged Premises are unencurnbered and that Mortgagor will detand generally the title to the Mort-
gaged Premisen against all claima and demands, subject io any declarations, eassments and féatrictions lisied in a schedule of sxceptions to
covarage In any tille insurance palicy insuring Mortgagor's interest In the Morigaged Premises.

MORTGAGOR HEREBY FURTHER COVENANTS AND AGREES AS FOLLOWS:

1. Mortgagor hereby agrees: (a) to pay when due all indabtedness secured by this Mortgage, all interest thereon and ali other indetiedness,
obligations and labillties which this Mortgage secures: (b} not to commit or permit to exist any waste of the Mortgaged Premisas and 10 keap
the Morigaged Premises In good condition and repalir; (c) to keep the Mortgaged Premises free of any morigage, trust deed, mechanic's lien,
or other lien or encumbrance; (d} not to suffer or permit uniawlul use or any nuisance to exist upon the Mortgaged Premiees; (8) not 10 remove
or demalish any part of the improvements of a structural nature which would adversely affact the vaive of the Morigagad Premises; () not to
abandon the Mortgaged Premises; (g) to pay when due any Indebtedness or liability which may be secured by a morigage, lien, other encum-
brante of charge on all or any pan of the Mongaged Premises equal or senior in priority 10 this Mortgage,; {h) 1o compiete within a reasonable
time any buildings or improvements now or at any {ime in the process of eéraction upon the Mortgaged Pramises; (i} Immadialely after deatruction
or demage to all or any part of the Mortgaged Premises to commence and promptly complets the rebuliiding or restoration of bulldings, improve-
mente and all ather property now or hereafter on the Morigaged Premisas unless Morigagse elects to apply the proceeds of insurance to the
indebledness sacured by this Morigage as herginafter provided; (j) to comply with all laws, regulations, rulings, ordinances, orders and sil other
requirements imposed by any governmental or other compelent authority and with ail resirictions, covenants and conditions relating to the Mcrt-
Premises or to the use ol thereol; (k) not to make or permit, wilthout first obtaining the wrilten consent of the Morngages, the use of the -
Mortgaged Premises for any purpose other that for which it was used on the date of this Morigage or the removal, demolition or sale of any
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buliding, improvement, fixture, ma : BOaip r the aped, Premisgs: A1) that no construction shall be com-
menced upon the Mortgaged Premiges § w B ticati c nggr m Ey submitted to and approved in writing
by Montgages 10 the snd that such Bass allinot,lin t | ] thdMolGaged entail prejudice to the loan evidenced
by the Note and this Mortgage; and (m) that if the Mortgaged Premises are now or hergafter iocated i an area which has been identified by
the Secreiary ot Housing and Urban Development as a flood hazard area and in which Hood Insurance has been made available under the
Nanonal Flood Insurance Act of 1988, ag may be amended from time to time (the "'Act’’), the Mortgagor wil keep the Mortgaged Fremises co-
vared for the term of the Nots by flood insurance up to the maximum limit of coverage available under the Act.

2. Mortgagor shall keep the Mortgaged Premises continuousty insured against loss or damage by fire, lightning, windstorm, malicious mischiet,
vandalisin and extendad coverage hazards. for tuli replacement value, and shail provide business interruption, boiler and macthinery. flood and
dramshop insurance if required by Mortgages. All casualty policies shall contain a siandard mortgages clauss naming Martgagee as first Moriga-
gee and a loas payable sndorsament in fever of Morigagee. Morigagor shall alse provide a Comprehensive General Liability Property Damage
and Workmen's Compensation Policy naming Morigagee 4s an additional insured. All policies of insurance shall be written by insurers accepta-

ble to Morgagee and have such monetary limils as Mortgagee shefl require.

3. in the eveni of any loss or damage sustained by casualty for which insurance policies are in effect, the Morigagee is authonzed to adjust,
compromise and collect all claims thersunder without the consent of the Mortgagor and 1o execute and deliver on behalt of Monigagor all neces-
Sary of loss, raceipis, vouchern, relesses and guch other documents as shafl be required by the insurers to be axecuted. At the election
of Mortgagee, the proceeds of any insurance may be applled to the reduction of the indebledness secured by this Morigage, whether or not
then duse, or may be appiied to lhe cost of bullding or restoring of buildings and improvemanis on the Morigaged Pramises, or may be apphed
o both purposes In such proportion as the Mortgagee shatl Jetermine. That part of the Morigaged Premises so damayrd or destroyed shail
be repaired or rebuilt, in accordance with plans and spacifications therefor submitted to and approved by Mortgagee (which approval shall not
be unreasopably v.ithheld or delayed) and all life, safety and anvironmental regulations, laws, ordinances (inctuding zoning). rules and regula-
tions of governmental authorities having jurigdiction thereover, so as to be as similar, as is reasonably possible, to the condition which existed
4. Mortgagor shali pay all yoneral real estate taxes, special taxes, special assessments, water and sewer charges and all other taxes and charges
on the Mortgaged Premizas b dore any charge for nonpayment attaches or accrues and o furnish the Morigagee, upon request. with the original
or duplicats receipts therefor, ' Mortgagor shall desirs lo contest any tax or gpectal assessmen. to avoid defaull under this Mortgage. Mergagor
shaill pay such tax or assezams:t in full in the manner provided by law.

8. in case of defauit hereunds: Varigagee may, at its optiun, at any time make any payment or perform any act harein required by Mongagor
in any form and manner deemes, axr.e-tent by Mortgagee, urd Morigagee may, at its option, make full or partial payments of principal or unerest
on prior encumbrances, if any, pay (s quent taxes and insu ance premiums and purchase, discharge or settie any tax lien or any other prior
Hen or claim, redsem from any lax szle ov ‘orfeiture atfecting the Morigaged Pramises or contest any tax or assessment. All monies paid or
incurred by Mortgagee in connection therev ith including costs and attorneys’ fees and any other monies advanced by Mortgagee 1o protect
the Mortgaged Premises shall be so much azZditional indebledness secured hersby and shall be immediately due and payable by Mortgagor

together with interest at the Default Rate gefine! herein. }%
& Morigagor agrees to pay to Morigagee aac. .0 in a sum specified by Morigagee and estimated by Morigagee 10 be equal to one-twelfth 2%

of the total amount of the general proparty taxes (o be assessed against the Morigaged Premiges for the year in which the duposit is made ?,:)
and one-tweifth of the annuai premiums for insuranca /equired by this Mortgags. Mortgagor shall also increase the monthly deposit for payment
of ali special assessments. Morigagor agrees that no 1 ust shall be deemed to exist by reason of the making of the foregaing deposits, no interest «'a
shall be payable thereon and the deposits may be commingled with Mortgagee's funds. The Mortgagee is hereby authorized to pay al' taxes,
special assessmonis and insurance pramiums as charged o rliiad withoul inquiry as 1o the accuracy or validity thereol. If deposits made hereun-
der for taxes, special assessments and Insurance premiums uhe.d 7.0t be sufficient to pay the amounts billed as they become dus. the Morigagor i
shall pay the deficiency to Morigages on demand. wd
7. in the event that the Mortgaged Premises or any parl thereof I8 «akun by condemnation, Morlgegee is heteby empowerad to collect and .
teceive any awards resuiting therefrom ('‘Awards'’), which shall, at tho election of Mortgagee, he applied to the payment of the Nola or any othar [ ]
indebtedness secured heraby, or on account of rebuilding or restoring nur part of Mortgaged Premises not so taken or damaged. | Mongagee
slects to permit the use of Awards for rebuilding or restoration of the Mortys,eJ Premises, the Mortigaged Premises shail be so rebuilt or restored
in accordance with plans and specifications tharefor submitted to and appr ved by Mertgagee (which approval shall nal be unreasonably with-
- held or delayed) and applicable laws, so as 10 be Bs similar, as is reasonabiy poisible, to the condition which existed prior to condemnation.

: foriive svent the Awerds are insufficient to pay for all costs of rebuilding or restorzie... Morigagor shall deposit with Morlgagee an amoun! equal
&y such sxcass coats prior 10 any disburssment.
8. To further secure payment of the Note, ail other indebtedness secured hereby and rirtormance of all of the terms, covenants, conditons
and agreements contained herein, Mortgagor haraby sells, assigns ang transters to Mortg age ali of its right, title and interest in and to all Leases
and rentals, issues, proceeds and profits now due and which may hereafter become due 'reant thereto, it being the intention hareby to estab-
Hish an sbsolute ransfer and assignment thereof to Mortgagee. Mortgagor hersby irrevocub’r uppoints Morlgages its agent, in its name and
sead (with or without taking possession of the Martgaged Premises). 1o rent, lease or !et all or.an; n2r of lhe Morigaged Premises to any party
Or parties, at such rentai and upon such terms as Mortgagee shall, in ils discretion, determina s.id 1o collect alt of said avails, rents, issues
ang profits arising from or accruing at any lime hereafter and all presantty due or which may hereaf er become due pursyant to each and every
Lease or any other tenancy sxisting or which hereafter exists on the Morigaged Premisas, with the sain rights and powers and subject to the
same rights and pawers as Morigagor would have. If no Event of Default under this Merigage has ocuried. Morigagor shall have the right to
collect alt of tha rents arising from Leases or renewals thereof. Upon an occurrence of an Event of Default, \longagee, at any limeg 1 times
theresafter, withoul notice 1o Morigagor may notify any and all of the tenants of the Leases thal the Lease: hea been assigned to Mortgagee
and Morigages may direct said tenants thereafisr 1o maks ail rentals and payments dus from tenanis under the ‘eases directly to Morigages
and shail have the right 0 enforce the terma of the Leasse and oblain paymant of ang collsct the rents, by Ispul Jiroceedings ur olherwise In
the name of the Morigagor. Mortgagoe wilt a1 all timas deilver 1o the Mongagee duplicaie originais or oortified copies f nil lnurey, agroemaont
and documents relating to the Mortgagsd Pramises and shall permit accees by the Mortgages to ita books and recc:dr, insurance policies and
other papers for mamination and making copies and extracts thersot. The Morigagee, i1s agents and designees shal, huve the right to inspecl
the Mortgagad Premises at all reasonable times and access thersto shall be permitied tor that purpose.

9. Prior to execution of this Mortgage, Mortgagor shall obtain and deliver to Mortgagee a commitment for an ALTA Loan Policy in the full amount
of the Note issued by a title company accaptable 1o Mortgages. All objections contained in the loan commitment shail be approved by and accept-
able to Morlgages.
10. This Morigage is given to and shall secure not only existing indebtedness, but also luture advances, whether such advances are obligatory
or to be made at the aption of the Morigagee, or ctharwise, as are made within twenty years from the date heraof, to the same extent as if future
advances were made on the date of the execution of this Morigage, aithough thers may be no advance made at the time of exacution of this
Maortgage, and although thare may be no indebtedness outstanding at the time any advance is made. The lien of this Morigage shail be valid
as 1o all such Indebtedness and tuture advances from the time this Mortgage is filed for record in the office of the Recorder of Deads or the
Registrar of Titlea of the county where the Mortgaged Premises described herein are located. The total amount of indebtedness that may
be 90 secured may increase of decrsase from lime 10 time, but the total unpaid balance so secured at any one time shall not exceed
e .. Of principal, plua interest thereon, and any disbursements by Mortgagee made for the payment of taxes, special
assessments of insurance on tha Mortgaged Premises, with interest on such disbursements, andg all coste of collection, including reasonable
aormeys' fees.
11. if Mortgagor shall ransfer, convey, alienate, piedge, hypothecate or morngage the Mortgaged Premises or any part thereof, or any beneficiary
of Mortgagor shal! transfer, convey, atienate, pledge or hypothecate his beneficial interest or shall aiter in any way the Trusi Agreement under
which Mortgagoer holds titte, or shail sell, transfer or assign the shares of siock of any corporate owner of the Mortgaged Premises or of any
corporation which is the beneficiary of the Mortgagar, Morigagee, at its option, may accelerate the maturity of the Note and declare it to be due
and payable forthwith.

12. This Mortgage shall constitute a securily agresment bstwaen Mortgagor and Mortgagee with respact to that portion of the Mortgaged Premises
constituting property or interests in property, whether real or personal, including any and afl sums deposited by Mortgagor and held by Martga-

which are subject to the priority and perfection provisions of the tinois Uniform Commercial Code. Therefore, (o secure payment of the
Note and all ottver indebtedness and obligations of Mortgagor hereunder, Mortgagor hereby grants to Mortgagee a security interest in the Mort-
geged Premises and inv all such deposits and agrees tha!, upon an Event of Default, Morigagee shail have all of the rights and remedies of
a secured party under the {iiinois Uniform Comrerciali Code.




