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7221 West 154nd Street

82691472

Orland Park, IL 60462 Harris Bank Argo
T 7549 West 63rd Street

Summit, I1 60501

MORTGAGOR MORTGAGEE
“* includes aach mangagar abave. “You" merns the inoigages, s succoasors and assigns.

REAL ESTATE MORTGAGE: Fur vaiue received. ), Richard M. Kresek, divorced and not since remarried

... . imorgage and warranl 1o you 10 secure the paymenti ol the secured debt described bulow, un
Septel_ql_:oer 8, 1992 . . the real astate described below and al} righls, aasemants. appurtanances, rents, leasas and axisting and
tuture improvements and lixtures {at called the "property™).

PROPERTY ADDRESS: 7221 Wesat 152nd Street ., Orland Park . Wincis ___ 60462

{Suset)y Ciey) {2 Codo)y

LEGAL DESCRIPTION:
Unit 5 in Catalina Villas Condominium 111 as delineated on a survey of the following
described re:l estate: Part of Lot 6 (except the South 242.00 feet of the East 185.00
feet) in SZiver Lake Gardens Unit B, a Subdivision of part of the East 1/2 of the
Northeast 1/4 Gf Section 13, Township 36 North, RAnge 12 East of the Third Principal
Meridian, in Cuop County, Illinois which survey is attached as exhibit 'A' to the
Declaration of Ceidominium made by Catalina Constructicon Corp, an Illinois Corp,
recorded in the (fiZce of the Recorder of Deeds, Cock County, Illinois as
Document B6296707 (oysther with its undivided percentage interest in the common

1 .
elements . DEPT—91 RECOMBINGS $27.00
THIT7Y  TRAK 4803 09/1T/92 14:09:00
e 8§ N9 P LB TR

Permanent Tax. I.D. Number: 27+13-206~003-1005 Y RE

located in Cook f Counly, litinois.
TITLE: 1 covenant and warrant title 10 the properly, excep’ for encumbrances of racord, municipal and zoning ordinances, current taxes and

assassmants nat yat due and ' s -

SECURED DEBT This moftgage secures repayment of the secured L=b1 2nd tha perfoimance of the-covenants and agreements contained In tl'us
mengage and in any other documant incorporated hergin. Secured (4b! as usad in his mongage, includes any amounts | Owe you under this
mortgage or under any instrumunt secured by this mortgage.

The secured debl is evidenced by (List alt insliuments and agreements secur.o Yy this mongage and the dates thereof.}:

3 ‘ . £ -———--—-——-—926919.?.”_

(X] Future Advances: All amounts owed under the above agreemant a2 sp uted euen though not all amounts may yel be advanced.
Future advances under the agreement are contemplated and will be secureu 8.d will have priority to the same extent as #f made on
the date this morigage is axeculed.

X Reavoiving cradit lcan agreemeant dated _S_Q.D_Lﬂmhﬁl_&._mz with initial annual intarer. rate of 07.00
All amounts owed under 1his agreement are secured even though not all smounis may f“ be advanced. Future advances undsr -ha
agreament are conlemplated and wilt be sacured and will have priorily to the same extent as It 11adr an the date thic mortgage is executsd.

The abouve obligation 1s due and payable on September 8, 1997 N it nol paid earlier.

The totat unpaid balanre secured by this merigage at any one lime shalfl not exceed a maximum principal amount ol
-—-~FIFTEEN THOUSAND and NO/100=~= Doliars (§ 15, Obv Yo r..)- ——— N

plis inlorost pius any disbursements mads 107 tha payment Of 1axts. SpOCHl ARSEAEMANIS, OF NALANCE On thy £.0F Jrty, With nistast on such
dizbursements

[X variabie Aate: The intorest rate on the obligation secuied by this mortgage rnay vary according to the terms of that ot iy ion.

Ta copr of the loan agreameant containing the tarms under which the intares! rate may vary (s attached to this mortgage and made a part
houreo

TERMS AND COVENANTS 1 agree lo the lerms and covenants contained in this mortgage and in any riders described below and signed by me.
I construction (3}

7%,

RT’Ejtd M. Kresek

ACKNOWLEDGMENT: STATE OF ILIINQIS, wWill . County ag:
The loregoing instrument was acknowledged batore mae this ___8th day of __September, 1992

by _Richard M. Kresek., divorced and not gince rvemarried

[ ¥ % I iTive(s))
Gorporaru or of .} "OFFICIAL S:EAL" 1‘ ‘ tName of ¢ o o)
Ackrowgdgmar: ko )] JOYCE R. LIWETZ : on behaif of the corporation or partnership.

My com isshintani Pukic. Stata of Itfinois
subly Commissian Expiras 8-1.98
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CONDOMINIUM RIDER

Tiits CONDOMINIUM RIDER is made this ... BER......c..ccccrrenenrnrr day OF ... REREGURRKL.AIL ..oy
and is incorporated into und shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrumient”) of the same date given by the und%rsn nc‘dm(g{\; ‘Borrower”} to secure Borrower’s Note to

RIS BANK

R TR L LL L R PR T TS TR PTL L AL E LRV T D Ty Ly T L L Y R e e P P R TR L L L TN P R LT rrosrsniay

(the “Lender™ of the same date and covering the Property described in the Secunly instmmem and loc.aled at

1221 West 152nd Street, Orland Park, IL. 60468 ..o
{Propery Address|

‘The Prupmy includes a unit in, mguher with an undivided intercst in the common elements of, a condominium project
CATALINA VILLAS CONDOMINIUM III

[Name of Ccmdommium Projact)
(the “"Condominiuny Proiect™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association’y Boids title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest it ihe Owners Association and the vses, proceeds and benefits of Borrower's interest.

CoNDOMINIUM COVENANGS, [n addition to the covenants and agreements made in the Security Instrument, Borrower
und Lender further covenant and agree as follows:

A, Condominlum Obligations. Js-crower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “Constiticat Documents” are the: (i) Declaration or any other document which creates
the Condominium Project; (i} by-laws; (iii) coae of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessmentc imposed pursuant to the Constiluent Documenty,

H. Huzard insurance. So long as the Owners cassociation maintains, with a gencrally sccepted insurance casier, a
“master” or “blanket” policy on the Condominium Pro ect which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the ha; ards Lender requires, including fire aiid hazurds included within
the term “exiended coverage,” then:

{i) Lender waives the provision in Uniform Coveurat 2 for the monthly payment to Lender of one-twelfth of
the yeaurly premium instailments for hazard insurance on the Property, und

(i) Borrower's obligation under Uniform Covenant § @ rintain hazard insurance coverage on the Propeny
is devmed satisfied o the extent that the required coverage is provided by 1\ Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazas | insurance coverage.

In the event of a distribution of hazard insurance proceeds in fieu of restoration or repair following a loss fo the
Property, whether to the unit or 1o common elements, any proceeds payable 1o Bowowsr ere hereby assigned and shall be
paid 1o Lender for applicaion 1o the sums secured by the Security Instrument, with any exczas puid 10 Borrower.

', Pubtic Linbility Insurance, Borrower shall take such sctions as may be rensopidiz 1o lnsire that the Owners
Association maintains a public liability insurunce policy acceptable in form, amount, and extens of soverage 1o Lender.

D. Condemnation, The proceeds of any award or ¢laim for darhages, direct or consequenital, avable o Borrower in
connection with any condemnation or other taking of all or any purt of the Property, whether of the-uric or of the common
elements, or for any conveyance in lieu of condemmation, are hereby assigned and shall be paid to Leader, Such proceeds -
shall by applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenani ¢

E. Lender's Prior Consent. Borrower shail not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent 16: 92691472

{t) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
erinent domain,

(i) any amendment to any provision of the Constitucnt Documents if the provision is for the express benefit
of Lender,

(i) termination of professionsl management and assumption of seif-maragement of the Qwners Asvociation; or

MULTISTATE CONDOMINIUM RIDER—Singls Family—Fennie Mee/Frecdie Mac UNIFORM INSTRUMENT Form 3140 890 (page ! of 2 pages)

BANKERS SYSTEMS. INC.. ST. CLOUD, MN £8302 (1-800-397-2041) FORM CONCO-R 2191
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