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THIS MORTGAGE (''Security Instrument’’) is given on August 26th, 1992
The morigagor is  DUK YEON KIM, MARRIED 70O EUN HFE KIM
JUNG YEON KTM, MARRIED TO*IN/S0PR KIM

® GI MI ) ("BOIM'GI‘",'.
‘This Security Instrurier; is given to ¥ \r k=
MARGARETTEN & COAPANY, INC. ’ which is organized and existing
under the laws of the Scwte of New Jersey » and whose addrcss is

One Ronson Road, Tsslin, New Jersey 08830 (“'Lender"’).
Borrower owen Lender the prine’ pl.l sum of

Onn Hundrod 'rwant ol sovtn Thousand, B} ht Hundr.ﬂ and® 00/100 Dollars
(US. § 0s 00 Y. This debt is evidenced by Borrower’s note dated the same date as this Security

8O

lnstrument (“Note"). whlch provides . ‘o monthly payments, with the full debt, if not paid carlier, due¢ and payabie
on September ist, 2022 - This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all enevrals, extensions und modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7. protect the security of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreements under tiiz 82curity instrument and the Note. For this purpose, Borrower does hercby
mortguge, grant and convey to Lender the followiag dricribed property located in

COOK . County, lilinois:

LOT 201 IM KRENN AND DATO'S DEVON "ELZIE ADDITION TO NORTH
EDGEWATER BEING A SUBDIVISION OF T.'E NORTHWEST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 4) NORTH, RANOE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN CGUEK QOUNTY, ILLINIOS.

PIN# 13-01-110-028-0000 .
92691608

. DEPT*QI RECORDIMNG $33.°
. T8i11 'I'R !:&6‘ 09717792 14142:00
v 5673 % Ay —~ P2 &P LEOE

, CQIIK COUﬂH‘ RECDRDER

s 33008

which has the address of
8224 N WHIPFPLE ST CHRICAGC, IL 60638 (“Property Address'");

TOGETHER WITH all the improvements now or hercafter erected on the property, and »ll easement:, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity
instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.””

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all clalms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. N

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puywent of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
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2. Funds for Taxes and Insumnce. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Neote is paid in full, a sum {*‘Funds’’) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrament as a lien on the Property; (b) vearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {(d) yearly flood insurance
premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lendes, in
accordance with the provisions of Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
“‘Escrow Itemns.”” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. {(*' RESPA'"), unless another law that applies
to the Funds sets u jesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data 2nd reasonable estimates of
expendiiures of future Escow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow [tems, unless Lender pmmrmm interest on the Furkis and applicable law permits Lender to make
such a charge. However, Lender ay require Borrower to pay a one-tinie charge for an independent real estate tax reporting
service used by Lender in connection with this loan, uniess applicable law provides ctherwise. Unless an agreement is made
or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower am! Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shail give to

Beorrower, without cbarge, an annual accounting of the Funds, showing credits and debits to the and the purpose for
which each debit tc' 1b2 Tunds was made. The Funds are pledged as additional security for all sunié ,*1 Security
Instrument. i

1f the Funds held b, Lrader exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordunce with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to p~y t'.e Escrow Items when due, Lender may 20 notify Borrower in writing, and, in such case
Borrower shall pay to Lender ths a:nount necessary to make up the deficioncy. Borrower shall make up the deficiency in no
more than itwelve monthly payn:zats, at Lender’s sole discretion, :

Upon payment in full of all sumy se:ured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. If, under Paragrap’: 21, Lender shall acquire or zeil the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds he)s by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument. )

3, Applicstion of Payments. Uniless appliciible law provides otherwise, all payments received by Lender under Paragraphs
t and 2 shall be applied: first, to any prepayment ch.arnes due under the Note; second, to amounts payable under Paragraph
2; third, to interest due; fourth, to principal due; aiid last, to any late charges due under the Note. .

.4, Chbarges; Liens. Borrower shall pay all taxes, asjessments, charges, fines and impositions sttributable to the Property
which'may ttaid priority ovér this Security instrument, and lei sehold payments or ground rents, if any. Borrower shall pay
thesc obligatichs i the tnahinéc providedin Paragraph 2, or if 26t pald in'that manfer, Botrewer shall pay them on time
direétly to the person oweid paydient. 'Borrower shialf promitly fuvdish (o Lender all'motices f amounts to be paid under this
natagraph. If Borrowet' malé:g_ these. payments direcity, Borrowe: shall bipmptly furnjsh to Leridex receipts evidencing the
p“ay'mems." .- o a e T L it a LT L e ..u: e T ,#

Borrower shall promptly discharge any lien which has priority owr Znis Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a mannracceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings wh’cnin the Lender’s opinion operute to prevent
the enforcement of the lien; or (c) sccures from the holder of the licn an agree men: ~atisfactory to Lender subordinating the
lien to thig Security Instrument. If Lender determincs that any part of the Property s ~ubject to a Men which may attain priority
over this Sétiifity Idstrument, Lender thidy give Borrower a notice identifying the Ler. Borrower shall satisfy the Hen or take
one or more of the actions sei {orth above within 10 duys of the giving of notice.

5. Hazard or Property Ingurince. Borrower shall keep the fmprovements now cuisting or hereafter erected on the
Property Hisired against loss By fire, hazsrds inéhided within the téroi *"extimded coverage’” aid hny other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the 72iaunts and for the periods
that Lefider requires. The insurance casrier providing the insurance shalt be chosen by Borrower wbj ct to Lender's approval
whigh -‘@" not be inreasonibly witlihéld, If Borrower Tails to maintain covernge described above, Jover may, at Lender's
opﬁdﬁ. beain coterage 16 potect Lendet’s rights in the Property in accordance with Paragraph 7.

All insurance policies und renewals shall be acceptabie to Lender and shall include a standard mor gage clause. Lender
shall have the right Lo hold the policies and renewals. If Lender requires, Borrower shall promptiy give 1o Ienler all receipts
of paid premiums and renewal notices. In the eveni of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may miake prouf of ldis iF not' made ptomptly by Borrower.

Unless Lender and Borrower otherwise agree tii writing, insurance proceeds shall be applied to restoyation or repair of
the Property damaged, if the restoration or repair is economically f2aiiblé ‘and Lender’s sedurity is nof lésiened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shafl be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower

- abandons the Properiy, o1 docs not answer within 30 days a notice from Lender that the insurance carrier-has offered to settle
“a n]ai:i;,"ﬂ;m}l'gdcr may. collect the inaurance proceeds. Lender may use the proceeds to repair or restore the Property or

to pay sums secured by this Security Instritment,-whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of the paymaents.
If under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and procoeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
instrument Immediately prior to the acquisition.

6. Occupancy, Preservation, Maintensnce and Protection of the Propevty; Borrowsr’s Loan Application; Leaseholds.
Borrower shail occupy, estabiish, and use the Property as Borrower's principal residence within sixty days after the exacution
of this Securily Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one yoar
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after the date of occupancy, unics!}eInScr otEwEaIgrees‘!hI writing, whic; chl ah:aﬁ ol?be unreasonably ‘Ililth‘.

or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property (o deteriorate, or commit waste on the Property. Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements (o Lendey
(or railed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Securlty
Instrument is on a leasehold, Borrower shalt comply with all the provisions of the [ease. If Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property.  If Borrower fails Lo perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such ~
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying *
reasonsable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do so. ‘

Any amounts disbussed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumer::. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemer! at the Note rate and shall be payable, with interest, upon notice from Lender tb Borrower requesting |

ayment.

i 5. Morigage Insurinc.. . 1f Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shp’( piy the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage .=cuired by Lender lapses or ceases to be In effect, Borrower shall pay the premiums required
1o obtain coverage substantialy e4ulvalent to the mortgage insurance previously In effect, at & cost substantially equivalent
1o the cost to Borrower of the martrape insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgage ‘neurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or censed
10 be in effect. Lender will accept, use and ®12in these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at th< option of Lender, if mortgage insurance coverage (in thie amount and for the
period that Lender requires) provided by an invarcr approved by Lender agrin becomes available and is obtained. Borrower
shall pay the premiums required to maintain niortgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance witn an;' written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make-zémaonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspecti.p/specifying reasonable cause for the inspection.

10. Casdemnation. The proceeds of any award of Ciaim for damages, direct or conseguential, in connection with any
condemnation or'gilfer tuking of any part of the Property, ri iar conveyance in Heu of condemnation, are hereby
and shall be paid to Lender.

In the event of a totel taking of the Property, the proceeds anui be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid (o Borrower. In 1h»/event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is eqlw) o or greater than the umount of the sums secured by
this Security Instrument immediately before the taking, unless Borrowrr and Lender otherwise agree in writing, the sums
secured by this Security Instrument shail be reduced by the amount of «b < yroceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, dividzd by (b) the fair market value of the Property
immediately before the 1aking. Any balance shall be paid to Borrower. In tnc everi-of a partial taking'of the Property in which
the fair market value of the Property immediately before the taking is less thar the amount of the sums secured immedistely
before the taking, unless Borrower and Lender otherwise agree in writing or uizless applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whetiicr o: not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrow r it.iat the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 d-:>-after the dale the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or ~>pair of the Property or to th
sums secured by this Security instrument, whether or not then due, .

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in Paragrapha 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not 1 Walver.  Extension of the time for pryz-ont or modification -
of amortization of the sums secured by this Security Instrument granted by Lender to any successcr 'a faterest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lendcr s ll not be required
to coramence proceedings against any successor in interest or refuse to extend time for payment oc-¢lnsrwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the origina Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
instrument bul does not execute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower's Interest in the Property unders the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Lnstrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the ioan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; 2nd (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principai owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note,
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this ~ 26th day of August 1992
and is incorpurated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the *'Securiry 'nstrument”’) of the same date given by the undersigned (the **Borrower’') to secure Borrower’s Note to

MARGARETTEN & COMPANY, INC., a aorporation organized
and exisviriy under the Taws of the state of NEW JERSEY

{the “‘Lender"") of the s me date and covering the property described in the Security Instrument and located at:
6224 N WHIPPLE ST , CHICAGO , IL 60659
) Property Addeess

1-4 FAMILY COVENAN1E, 1, addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenan: and agree as follows:

A. ADDITIONAL PROPERTY StIP'ECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrument, the folforving items are added to the Property description, and shall also constitute
the Property covered by the Security Instrumarc-ouilding materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or inteaded.to be used in connection with the Property, including, but not
limited to, those for the purposes of supplying or dis‘ributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, secusity and acc:ss ontrol apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, dispse's, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, aitached rirrars, cabinets, panelling and attached floor coverings
now or hereafter attached to the Property, all of which, including replacements and additions thereto, shall be deemed
to be and remain a part of the Property covered by this Security istrment. All of the foregoing together with the
Property described in the Security Instrument (or the ieasehold estate if the Securlty Instrument is on a leaschold) are
referred to in this }-4 Famity Rider and the Security Instrument as the ‘‘“ripsrty”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail :i01 scek, agree to or make a change in
the use of the Property o: lts zonlng classification, unless Lender has agreed in'v riting to the change. Borrower shall
comply with ail laws, ordinances, regulations and requirements of any governmentsl Sudy applicable to the Property.

. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shali not alluw any lien inferior to the
Security Instrument to be perfected against the Property without Lender’s prior written pzorassion.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent doss in add?.i00 to the other hazaris
for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenaat 6 concerning Borrower's occupancy of the Property is deleted, Al remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shail assign to Lender all leases of the Property
and al! security deposits made In connection with leases of the Property. Upon the assignment, Lender shail have the
right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. Ay used
{n this Paragraph G, the word "lesse’’ shall mean *‘sublease’ if the Security Instrument is on a leasehold.

k )
MULTISTATE 1-4 FAMILY RIDER—FNMA/FHLMC \ mlﬁ 08 Form 3170 9/%
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