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MORTGAGE LoAN $5835669

THIS MORTGAGE ["Securlty Instrument”) is given on  AUGUST 31, 1992
The morigagor is  WILL 1AM L. RICE AND PHYLLIS M. RICE, HUSBAND AND WIPE

("Borrower"). This Security Instrument is given to

FIRSTAR ACME MORTGAGE CORPORATION ‘

which is organized and existing under b iaws of  WISCGNSIN . and whose address is
777 BAST WISCOWSIN AVENUE, MILWAUKEE, WI 53202

("Lender"). Bomrower owes Lender the principal sum of

FIFTY THOUSAND AND NO/10%-~=
Dollars (U.S. $ 50,000, 00=————==m=). This deti i< evidenced by Borrower’s note dated the same date as this Security
Insirument ("Note"), which provides for monshly paymemtswith the full debt, il not paid earlicr, due and paynble on
OCTOBER 1, 2007 . Thiy Security fintrument secures (o Lender: () the cepayment of the debt
cvidenced by the Note, with interest, and al? renewals, exiensions p.ad madifications of the Note; (b) the paygent of al? other
sums, with interest, advanced under paragraph 7 1o protect the seculitv-0F this Securlty instrument; snd (c) the performance of
Borrower's covenunts and ugreements under this Security Instrument an the Note, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property losaied in
COCK County, Hlinois:

LOT 1, IN BLOCK 66 IN RESUBDIVISION OF BLOCKS 46 AND 65, IN VILLAGE OF PARK FOREST
AREA NO. 5, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF SECTION 35 AND THE WEST
1/2 OF SECTION 36, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIPD PRINCIPAL MBRIDIAN,

IN COOK COUNTY, ILLINOIS, DEPT-0 RECHTD 1uG $31.50

‘ + THLT T a6k 09/17/92 14142:00
. VLA 92601409
PERMANENT TAX ID#31-35-416-038 ;- Veax’ coumny p2omR

THIS IS NOT A PURCHASE MONEY MORTGAGE

925916G9
2691609

which has the address of tﬂlg.;l“ tl]'ll.l“ltm STREET

Ulinois 60466 ("Property Addresa™);
|7Zip Code} perly

ILLINOIS. Single fumily - Fannle Mao/Freddle Moc UNIFORM INSTRUMENT Vorm 3014 %98 (puge | of 8 pages) o
ITEM 1878 (9012) Oread Laion rorom. . B
To Order Colb 18008300003 Ci PAX S10.70 51181 \
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appunenances,

und fixtures now or hereafier # part of the property. Al replacements and additions shali also be covered by this Security
Invtrument. Al of the foregaoing is referred to in this Security Instriment ax the "Property,”

BORROWER COVENANTS that Borrower is lawlully seised of the entate hereby conveyed and has the right o
mongage, grant snd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will deiend generally the title to the Property againat all claims and demands, subject o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to conslitute a uniform security instrument cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: R L

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shull prompily pay ivhéﬂ due the
principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to u written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for; (s} yearly
taxes und assessmeits which may attain priority over this Security Instrument as g lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any. (c) yearly hazard or properly insurance premiums; (d) yearly flood
INSUFINCE premiume; 1L.any; (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Bomower 1o
Lender, in accordance wiib the provisions of paragraph 8, m lieu of the payment of mortgage insurance premiumy. These
items are called "Escrow ateras.” Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximum
nmount o lender for a federn!y related mortgnge loan may require for Borrower's escrow account under the federal Real
Eatale Settlement Procedures Azt o 1974 ax amended from time to time. 12 US.C. § 260} e seq. {"RESPA"), unless another
Juw that npplies to the Funds scts‘a lescer amount. I so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount.  Lender may-estimate the amount of Funds due en the basis of current data and reasonable
estimates of expenditures of future Escinw I:ains or otherwise in accordance with applicable law.

The Funds shall be held in an inslicution-«whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institulion} or in any Federal Home Loun Bank. Lender shall apply the Funds to pay
the Fscrow [lems.  Lender may not charge Bomawer for hokding and applying the Funds, annually analyzing the excrow (4]
account, or verifying the Escrow llems, unless Lerder pays Borrower interest on ihe Funds and applicable law permits
Lender 1o make such a charge. However, Lender miay sequire Borrower to pay a one-time charge for an independent real o
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be [aid, Lender shall not be required to pay Borrower uny interest or el
carnings on the Funds. Borrower and Lender muy agree in wriiing, however, that inlerest shall be paid on the Punds. Lendor
shull give to Borrower, without charge, wn nnnual accounting otz Pands, showing credits and debits 10 the Funds and ch
purpose for which ench debit 10 the Funds was made. The Funds ure zcdged ay additional security for all sums secuered byw
this Security Instrument,

If the Funds held by Lemder exceed the amounts permitied to be Fo's by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicabie taw. If the amount of the Funds held by
Lender at any time is nol sufficient to pay the Escrow Mems when due, Lender inay so notify Borrower in writing, and, in
such case Borrower shall puy to Lender the amount necessury to make up the deliciency. Borrower shall make up the
deficiency in no more thun twelve monthly payments, at Lender's sole discretion.

Upan payment in full of all sums secured by this Security Instrument, Lender sha'i giomptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sule of the Property, shull apply any Funds held by Lender at the time of acquisition or sais as o credit against the sums
secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments recei«e2-by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, 1o aziscunts payable under
paragraph 2; third, to interest due; fourth, 1o principul due; und last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions ai(nivatable 10 the
Property which may attsin priority over this Security Instrument, nand feasehokl payments or ground rents, if any. Borrower
shull pay these obligations in the manner provided in parugraph 2, or if not paid in that manuer, Borrower shall pay them on
time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of smounts to be paid under
this puragraph. 11 Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipls evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees
in wriling ta the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement af the lien in, legal proceedings which in the Lender's opinion aperate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an ngreement satisfactory to Lender subordinaling the lien
to this Security Instrument. It Lender determines that any part of the Property is subject 1o a lien which may autatn priority
over this Security Instrument, Lender may give Borrower 4 notice identifying the lien. Borrower shal) satisfy the Hen or take
one or more of the uctions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, inciuding
floods or tlooding, for which Lender requires insurance. This insurance shuli be maintained in the amounts and for the

Form 014 998 (poge 2 of 6 pages)




9269169

UNOFFICIAL COPY

{radodd g jo 5 a8nd} g6 FIOE Wad

£ aar g g 11 uondwiaxa pratsdwoy jo B [[r soA1EM JIMOLIOE PEIISMUOR JO JIAUM ¢T
“$1502 uoliepiodas Aus Kud [juys Jamouog 1amoueg of ARaeyd INoyim uatnIsy|
AIS003S s1G) 3389 (jEYS JIPUYT TuIWNASU] AjUnadg Sup AQ pamdds swine ||e jo uawied uodny  aswapRy ‘77
20UIPIA? ) JO U350 PUN £ _2A3UIONE NYEUOSEIL ‘o) PAY] 100 ING ‘Surpnjouy ‘17 ydeadeaed styp uy papjacsd
sappawias aiy) Bugnsand o) pasndu) saer2dxs [ 13ap03 0} PANRL aq [jeys Japua Buipaadoud peipnl Aq Juawnasuj
AINDIS SIY) 260{3310) AT PUR PUEIUZY SIYLING JNOYNMA JURURISU] APIROIS SIY) AQ PRINDIE swunk pv Jo |Inj u)
juauded ajerpaw) annbaa Avw uojdo 1) IP-23pU7T ‘2100 ) U) pay s 31EP YL 310)3G SO UD PIIND JOU 51 JNKLD
) 1 CNIOPIIV) PUE UONHEIANBIIN D) JOMDLICH JO IUIYIP AP0 SUB J0 YNEJIP ¥ JO IDUAEIXI-UCU ay) Fugpaade.d
AINNN}IS0) 3Y) U) 132888 0 JYS1L A PUR TORYINDR JYYE HEIWURS 0) YBII ) JO SMOLIOY ULINJUE JLIN) [jRYS
2000 ag4, ‘Apadoag ag) Jo 3jus pus Buipasdoud (#afpnf Aq 218901010) YuRAINIISET KIIRDIY SI4T AQ PAANIIS SWNS )
JO UONRIARIIE U] JNSII ABUI ANIOU G Ul PIFINAS o7+ ) 210J3q JO U0 JINEJIP AY) IINI O} 3INYIE) JeU} (P) puE paINd
3Q )SRUN J{NBRP M) YNYMA 4G ‘J2a0.1108 0) UIAE 5} 33,300 211 ABP JY) WOJ) SABP gf UBY) 553) JOU ‘AP & (I) JNE)Ip
A D of padinbas uolsos 3 (q) NP Agy (B) ARID [ENS 20NN Y], (INMINGO SIPIA0ID men dqed)dde ssajun
LI YduaSvand Japun uoprsodde 0y Jojd J0U INQ) JUMRTLIRYL FNINDIE KYY UF JUALIIEBE 10 JUBUSAGD AUR Ju YIBAY
8,J0m0430g Bujmojjo} vopIRAUON 03 J0jid J3M02I0 O) 340U LatY [jEYS JApUIT] NHPALDY UDNEIAIIY |7
IXMO[|0) X% 3488 PUB JUBUIADD JIYUN JOPUF LU JOMDAIOH "SINVNTAD.) WHOAINIFNON
UCN793 I PRIUUUOIATD 1O K1DJus YIEdYy o) 3021 ey
PRIRI0] 81 AadOsd Oy Juotm UOTIIPRIING AQY JO SMU] PUB SMB) |RISPI) SUBIW o] [UaWIUOIALY,, 'O ydmsBesnd <ug ui pasn
SV S[SHOIBW JANOROIPR) PURE ‘IPAYIPEULO) 10 $0ISIGSE SUIUIMIND SjRUABWL “SIURAJUS JNBIOA *SIPIAQIAY pur sapitisad
21%0) '$Hanposd wndfonad Y01 JO JGULIKIRY IRP0 'S0 ‘HIH[OSES SIULITANS SUIMOY0J JY) PUB MTT [RIULNONIALT
AQ $33UMSQNS SNOPIEZNY IO JIXO) SR PIULIIP SINUFISNS SOY) UM SAEQNS snopiezey,, ‘0z ydwiFured s uy pasa sy
'MB7F [HILAWUOLAUZ YIl4 SIUBPIOIIE Ul SUOHOT [Brparuas isessacau {1 aym Apdwoad jeys
IoMOUOE *Alessadau 51 Kuodosd ap Bundage soumsqng snopwZEH AUR JO UOTIRIPAWAL XA T0 1O [RACIUA) AUR foy Aluoipny
Ao o muatiuigaod Aut Ag PANNOU $§ 10 ‘sumal Jamouog )| IEpoIMOuy (ENDDR (R JDMOLOG UMM Jo M
[SIUIUIEONALY 10 oumsqng snopiezer] Kue puw Auadosd i Butajoawr Aused areand o Aousia Lziindal Jo prudwusasod
Ate £Q DOLE JAYO JO JNSMB] ‘PUBLISP ‘WIe}D ‘uonBSnNsaAl AUl Jo 10U UIKNLIM 19puaT] AT Acwoyd Jieys Jamouioy
‘AuadoRd aY) JO ISUBUDIUIRLLLG) Tu” Sasn [RIUPLS
reuon o) seudordde aq o) paziuBodss £jresousd are iy sasueisqng snopaezey jo sannuenb News jo £La200 Y1 uo aFLIS
10 *95n *soussaad au oy Kjddu 10u [jeys saouus om: Bupasaud a4 mer fRUWUCIAUT AUB JO uofeota Ul st Auadoy
o Sunsagye Sunpue ‘op 01 39 w0kuR MO[[B JOU 'Op J0U |iRIS Jamouog Auadold Yl U1 Jo 1D SRS ShopLRTR)
Aue §o axeo[o) 0 *aBwiols ‘[esodsip ‘asn *2oudsad Ayl NULID JO FARD JOU [IYS OmONeE BADUBEEQNY SNOpIBIEH (T
‘e aqgeajdde Aq ponnbos vonvusojul 110 Aup 1ILILLD O
Ti 000U AL apelw 3 pinoys siuawded YDIYm 0) SEAIPPR AN PUR JONAIDG URDT MIU DY) JO KPPT PUB AUBL U} ATIK jIm
aoon g, ‘me] dqearjdde pue aaoqe p| ydwidered qum 23uEPI0IIR U FFUBYD AN Jo da110U UIMLA UAATR A |[im Jamoilng
*1301AJ0G TRO7] M) JO B ¥ S1 1Y) J[ "AION At JO MK B 01 PAB[AIUN INALIG WRY"] A JO SBuBYD ds0W 10 3up O Aniu
ONE AINGY NUMUAABUT AIUNIIS MY PUR ANON AP J2pun anp suswied Apyruow $1391103 Y] ( JIOIAIAG UNOT, DU S1 UMOUY)
A2 gy ur SRURYD ¥ Ul NA3I A WS Y I9MOLIOG OF 23N0U JoLd JNOYIM SN oW IO JUD PloY 3G A (AN
Aunoag sip Wi 2apado) 0N Mp w18 [eiURd € 10 AON N IINAIIG Use] Jo ABury)) ijON Jo RS 6}
L1 ydesdesad 1apun uoneaae jo 3k g us Kjdde jou jeys Aeswds 01 e
S FIAMO PALINII0 PEY UOTTRIBIIIIE OU J1 ST 2ANINIR Ajing UIews jjeys £q19y paunods suonudiqo syt puk judwnisuj
AUmoog s Iomouoy Aq juswaswal uodr)  cpaBubyoun anuliuos Jjuys WAWNHSY] ANSDG SUN AQ PAIRDIS suns
ap Aed oy vorrdiiqo s somouog pue Auadoad ayi ut sIYBU § 10puS-T BWNNSY] AIMNDDS NIYL JO U I I Mnsse 0] dInbay
AYGeucstas K S3pRo] @ GOTIOR YOms $a%8L (p) pUB (529§ SANWONE I|QBUOSEIS "0) PAWIL 10U Ing ‘Buipnipun fludwnisu)
Asuncyag it B 0GHuD ity POLINIY Savudu® (N +A0d (3) OUIUDKEN ki SIUBNAAOT Joyp AR j0 1|N8JaP AUR 52N (4) AL
UL HOIIVIORIM O § 4% SUIN mjt PN YUMLRAISY AHANIN VIND JRNIY AHPY ) PInoA BENJE B IM S iy oAl
(B} Jomanog] 141 ant sUoripued sl usliase) AWnasg viap Ruknps saotuBpnd o jo Kb {g) Jo ‘aunisg Aty
i 1 paureitos ofrs jo ssmol Aue o Juenind Auadosd A Jo e 2:053 (USWHmNIIAI J0) Ajiaads Aviw mi| Mgrotdde



UNOFFICIAL COPY

9 25 )1 519
periads that Lender requires, ‘The insurance carrier providing the insurance shult be chosen by Borrower subject to Lender’s
upproval which shall not be unreasonably withheld, 1f Borrower fails 1o muintain coverage described ubove, Lender may, at
Lender’s option, oblain coverage 1o protect Lender’s rights in the Property in sccordance with paragraph 7.

All insurance policies and renewals shall be acceptabie to Lender and shall include  standard mortgage clause. Lender
shall have the right to hold the policies and renewals, 1T Lenduer requires, Borrower shall prompily give to Lender all receiprs
of paid premivms and renewul notices. In the event of loss, Horrower shull give prompt sotice to the lnsurance currier und
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unfess Leader and Borrower otherwise agiee in writing, insurance proceeds sholl be applicd to restoration or repair of
the Property damaged, if the restoration or repair is econvmically feasible and Lenders security is not lessened, i the
restoration or repuir is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security instrament, whether or not then due, with any excess puid 1o Borrower. H
Barrower abandons the Property, or does not answer within 30 days a notice from Lender thal the insurance carricr has
offered to settle « claim, then Lender may collect the insurance proveds, Lender may use the proceeds to repair or testore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the nitice is given

Unless Lerctet and Borrower atherwise agree in writing, any spplication of proceeds o prineipel shall not extend or
postpone the due dwe.of the monthly payments seferred 1o in paragraphs | and 2 or charge the amount of the paymnerts, {f
under paragraph 21 fie) Property is acquired by Lender, Borrower’s right to any insurance policies und proceeds resulling
from dumige o the Fioseriy prior w the acquisition shall puss to Lender o the extent of the sums secured by thix Security
Insteument immediately e i the acquisition. '

6. Occupuncy, Prescrvaiien, Muintenance ind Protection of the Property; Borrower's Loan Application;
Leascholds. Borrawer shall ocedpy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security lestcament and shall continue 1o occupy the Propenty as Borrower's principal residence for at
least one year after the date of occupaney, unless Lender otherwise ugrees in writing. which consent shall not be
unreasonably withheld, or unless extenuiting circumstances exist which are beyond Borrowers controt. Borrower shall not
destroy, damage or impair the Property, alle: the Property to deteriorate, or commit waste on the Propenty. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeitere of the Propenty or otherwise materiatly impair the licn created by this Security Instrument or
Lender’s securily interest. Borrower may cure such’ defalt and reinstae, as provided in paragraph 18, by causing the action
or proceeding 10 be dismissed with a ruling that, in Leader’s good fuith determination, precludes forteiture of the Borrower’s
interest in the Property or other myaterinl impairment of (he Tisn cremed by this Securily Instrument or Lender's security.
interest,  Borrower shall also be in default if Borrower, durng the loun application process, gave materialty false or
inacetirate information of statements 1o Lemder (or failed to provide Lender with any materiol information) in connection with
the luan evidenced by the Note, including, but not limited (o, depiesenations concerning Borrower’s accupancy ol the
Propesty ws it priscipal residenve. 1 this Secunty ssment i o a b hohd, forrower shall comply with atl the provisions
af the lease. 1 Borower acguires fee ke toabe Propety, the lenmehold s the fee tile shadl nut mergs unlews Loimdor ggrees
b thie Imerger in writiag,

7. Protection of Lender’s RigMs in the Property, It Borrower fails ti perform the covenanis and aghrements
contained in this Security Instrument, or there is a legal proceeding that may- significently affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeituie or to enforce laws or reguiations), then
Lender may do and pay for whalever is necessary to protect the value of the Propert; and Lender’s rights in the Property.
Lender's actiors may include paying any sums secured by u lien which hus priority oves (ms Securily tnstrument, appearing
in court, paying reasonable wttomeys’ fees and entering on the Propenty to make repairs. Aliocugh Lender may take action
under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this puragraph 7 shull become additional debt o’ Bo rower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shp!i Boar interest from the
dute of disbursement at the Noic rate and shall be payable, with interest, upon notice from Lender 1o Porrower requesting
piyment.

8. Mortgage Insurance, If Lander required morgage insurance as a consdition of making the loan soeured hy this
Seeurity Instrament, Borrawer shall puy the premiums required o maintuin the mongage insurance in effect. 1, for sny
reasent, Ui morlgage lsurance coverage reguired by Lender fapves or ceases (o be in effect, Hossower shall pay the
premiums required to obluin coverage substantially equivalent to the moriguge instrance previousty in cffect, at a cost
substantially equivalent to the cost o Borrower of the mortgage insurance previously in effect, from an allernile morigage
o approved by Lender. 1 substamially eyuivalent mongage insurince coverage is not avnilable, Borrower shall pay 10
Lender vach month 4 sum equal to one-twelfth of the yearly montgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will sccept, use and retain these payments us 4 loss reserve in lieu
of mortgoge instrance.  Loss seserve payments may no longer be required. nt the option of Lender, if mortguge insurance
coverage (in the amount and for the period thit Lender requires) provided by un insurer approved by Lender agein becomes
available and is ohtained. Borrower shall pay the premiums required 1o suintain mottgage insurance in effect, o to provide o
fuss reserve, untit the requirement for morigage insurance ends in accordance with any wrillen ugreement between Borrower
rd Lender or applicable luw.

9, Inspectlon. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shatl
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeciion.

10. Condemnation. The proceeds of any award or clum for damages, direet or consequentinl, in connection with any
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