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@ Edgewood Bank

MORTGAGE

THIS MORTGAGF. 15 DATED SEPTEMBER 10, 1982, between IKENNETH D. SLOAY and JOAN N, SLOAT, HiS
WIFE, whoge add ess is 83035 WOLF ROAD, LAGRANGE, IL 80525 (referred to below as "Qrantor”); and
EDGEWOODO BANK, ‘/hose address is 1023 WEST 556TH STREET, COUNTRYSIDE, I 60525 (referred o below

as "Lender").

GRANT OF MORTGAGE. For val.ab!. consideration, Grantor mortgages, warranis, and conveys {o Lender alt of Granlor's right, lille, and inigres!
in ang fo the lollowing described rer: property, iogether with all exisling or subsequuently erected or atfixad buildings, Improvemsents and fixiures; all
easarnanis, rights of way, and appurler.=iices; all waler, waler rights, watercourses and ditch rights {(including slock in utilities with ditch or wrigation
nghis); and all othar n ht 'zailles and prr‘ ‘s relaliy ﬁlln the real pro arly, mcludlnlg;!;allhout iimitalion alf minerals, oil, gas, geotharmal and simbar

matiers, lacated in County, ftale ~t lllinais {the "Real Prope

LOT 23 IN MARY F. BIELBY'S ELGEWOOD ACRES, BEING A SUBDIVISION OF THE EAST 466 FEET AND
THE SOUTH 466 FEET OF THE NOIITH WEST 1/4 GF THE NORTH WEST /4 OF SECTION 32, TOWNSHIP
38 NORTH, RANGE 12, EAST Or 7= THIRD PRINCIPAL MERIDIAN AS SHOWN ON THE PLAYT OF SAID
SUBDIVISION RECORDED JUNE 9,733 AS DOCUMENT 158638417 IN COOK COUNTY, ILLINQIS.

The Real Praperty or its address is commornw known as 8035 WOLF ROAD, LAGRANGE, IL 60525. The Roal
Proparty tax identification number is 18-32-100-013.
Gramor presently assigns lo Lender alt of Grarlor's nghl, lille, and nlaiast in and 10 sl leases of the Property end all Renis rom the Property. in
addilton, Grantor granis to Lender a Unifurm Commerclal Code sacuily imerast in the Personal Property and Renls.
DEFINLTIONS. The lollowing words shall have the folluwing meanings v nel  used in this Mortgage. Termns not otherwisa definad in this Morigage shall
have the maanings altribuled 10 such terms in the Unilorrn Commarcial Co.dz. Al refa’ences to doilar amounts shall mean amounts in lawful monay of
the United Slalos of Amarica. ’
Credit Agreement. The words "Credit Agreament” mean tha revolving lli.e ¢! ¢7adil agreement daled September-18, 1992, between Lender and
Grantor With & credit limit of $65,000.00, 1ogetner with ali renowals 7, rxtensions of, modifications of, refinancings of, consolidations of,
and suistlutions for the Crecil Agreement. Thg malurity date of this Morigags is Septomber 10, 1999, The inleres! rale undar the revoiving line ot
eradh is & variable interest rate bases upon an index. The index currently is 6:20% porannum. The interest rata to be appligd to the oulstanding
account balance sha! be at a rale 0.500 percenlage poinis above the index, svuojecy however to the lollowing maximum rale. Under no
clrcumstances shall Ihe ifterest rate be more than the lesser of 21.000% per annum o lhe maximum rate alowed by applicabla law. [
Existing indebtedness. The words "Existing Indebledness”™ mean the indebtedneass dercroed below in the Exisling ingeblegness section of lhis:;
Morigage. -l
Grantor. Tha word "Grantor” means KENNETH D. SLOAT and JOAN N. SLOAT. The Grantur is ne morlgagor undsr this Morigage. yo
Guarantor. The word "Guaranios” rmeans and inciudes without limilation, aach and all of the gucrani=cs, surelies, and accommodation parlies hm
connaclion with the incebtedness.
Improvements. The word “‘mprovemanis” means and includes withoui limitalion afl existing and filure. improvemenis, fodwes, builldings,
structures, mobila homes affixed on the Real Praperly, facilities, additions and other construction on the R( gl Proporly.
indebtedness. The word "Indebledness” means all principal and interesl payable under the Credil Agreeme.it .i'd any amounis expanded or
advanced by Lender o discharga obligations ot Granlor or expenies incufred by Lander 10 enforce obligationt o Grantor under this Mortgage,
togsther with interast on such amounts as provided in this Morigagse. Specifically, wilhout limitation, this Mor @750 secires a ravolving line
of credi! and shall secure nol only the amount which Lender has prossntly advanced to Granior under the Ciedic Agresment, but also sy
future amounts which Lender may advence to Grantor under the Credil Agresment within tweanty (20) ye ax Irom {hs date of this
Marigage 1o the same sxtent as If such future advance ware made as of (he date of the exccution of {his Mortguse. The revelving line of
cradit obilgates Lender 10 make advances to Granitor so long as Grantor compllies with all the larma of the Credit Agresment and Ralatad
Documents. Such advances mnay be made, repuid, and remade from {ime fo lime, subject to the limilalion that the fotal outstanding
balsnce owing at any one time, not includ!ng financo charges on such balance at s fixed or variable rate or sum as provided In the Croait
Agreemeni, any lemporary overages, other charges, and any amounts expundad or advanced as provided In this paragraph, shalt not
exceed the Credit Limit aa provided in the Credit Agreemant. 11 i the inlention of Grantor and Lender that this Morigage secures the
balance outstanding under the Credit Agreemant from lime to time from 2evo up to the Credit Limit as provided above and any
infermedinie balance.
Lender. The word "Lender” means EDGEWOQOD BANK, ils successars and assigns. The Lsnder is the maongagee under this Morigags.
Mortgage. The word "Morigagae” means this Morigage beiwasn Grantor and Lender, and Includes without limitalion ali assignments and securty
interasi peovisions relating 1o the Parsonal Progeriy and Hents.
Personal Property. The words "Fersonal Property" mean all equipment, fixtures, and other arlicles of personat groparly now or hareafier owned
by Granior, and now or hereafler uitached or affixad to ke Real Proparly, together with all accessions, paris, and additions 1o, all repiacemants of,
and all substitutions for, any of such property, and logether with all proceads (including without limitation all insurance proceads and refunds g
pramiums) from any sale or othar disposilion of the Property.
Property. The word “Properly” means collectively the Real Property and the Persena) Property. g»q/
Real Property. The words "Real Froperly’ mean the proparly, interasts and righls described above in the "Grant ot Morigage™ seclion.
Aelated Documents. The words "Aelated Documents” mean and include without imitation all prormissory noles, credit agroomoms.dl\r
agreements, guarantias, securily agresmants, morlgages. deeds of frust, and all other instruments, agreemants and decuments, whether now o
harealter existing, executed in conneclicn with the indebledness.
Renls. The word Rents” magns alt presant dand fulure renls, ravenues, Income, 35ues, royallies, prafils, and other benefils derived from the
Property.
THIS MOATGAGE, INCLUDING THE ASSIGNMERT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE '3 INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON

itle
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shgll be used first o pay any amoun! owing 1o Lendar under this Moitgage, ihen to prepay accrued inlgres!, and (he remainger, it any, ahall be
applied to the principal halance ol the indebiadness. 1 Lender holds any proceads after paymant in fuli of the indeblednass, such praceads shall
©e peid o Granior,

Unexpived insurance ni Sale. Any unexplred insurance shall inure to the benefit of, and pass lo, the purchaser of the Properly covered oy this
Morfgage al any trusiee’s sais or athar sate held undes ihe provisions o1 this Morigaga, or ai any foreclosure sala of such Property.

Compliance with Exisling indebtedness. Ducing tha perlod in which any Exisling indebtedness described below is in ellect, compliance wiih ihe
insurance provisions containad in the inslrument evidencing such Exisling Indebtedness shall conslilule compliance with the insurance provisions
under this Morigage, to the sxient comptiance with the terms of this Morigage would consiitute a duplication of insurance requiremenl. It any
procesds from the insirarice bacoms payable on ioss, the provisions in this Morigage for division ot proceeds shal apply only to that portion ot
the procvads nol payabie 1o the holder of Ihe Existing Indebiadness.

EXPENDITURES BY LENDER. If Granlor fails 1o comply with any prowvision of this #orlgags, including any obligation to maliiain Exisling indeb ledness
In yood standing as requirad batow, or if any aclion or proceeding 18 commencad Ihat would materially aflect Lender’s interests in the Propecty, Lender
an Grantor's behall may, but shall not be required to, take any aclion that Lender dearns appropriate. Any amount that Lender exponds in 50 doing will
baar inteses! at the 1ale charged under the Credil Agreamaent lrom lhe date incyrred or paird by Lender in the dale of repaymani by Grantor. Al auch
expenses, al Lender's option, wil (a; be payable an demand, (b} be added o the balance of ihe credit line and be apporiionesd among and be
puyable with any installment payments 10 become due curing either () the term of any apphcabte inaurance paticy or {1} tha remaiming term of 1he
Cradit Agreemont, or {c) be bealad as a balinon paymenl which will be due and payabie al the Cradit Agreemaent’'s mafintty. This Morigage also wikt
secure paymant of thesa amounts. The rights provided lor in Lhis paragraph shafl he in addition Lo any other righls or any remedies lo which Lendar
may be enliled on account of tha delaull. Any such aclion by Lender shall nol e consirued as cuning {he default 50 as to brar Lander from any roinady
thal it olherwise would have had. : . S
WARRANTY; DEFENSE OF TITLE. The following provisions ralaling to gwnership ol the Property are a pari of this Morigage.

Titie. Grantc’ waranis that: (a) Granlor holds good and marketable ile of record to the Property In fee simple, free and clear of alf Hens and
encumbrances oinsr than those set forth in the Rea! Properly description or in the Exisling (ndehledness section balow o In any tille insurance
policy, wle repor), or fnal tike opirvon issued in lavor of, and acceplad by, Lender in connection wilh this Morigage, and (b) Grantor has the full
right, pawer, and aiithe ity to exaculs and delivar this Morlgage (o Lender.

Dafense of Title. Sub scl 1o the oxceplion in the peragraph above, Grantor warrants and will torever delend the (Hle lo the Propecty againat tha
lawtul claims of all persuiig ia the avant any action or proceeding 18 commenced (hat questions Granicr’s litle or the interest of Lander under ihis
Maortgage, Granlor shall daferd the aclion al Grantor's expense. Granfor may be the nominal parly in such proceeding, bul Lender shall be
ardilled o garticipale in the prace-ding and to be represented In the progeeding by counsei of Lendes's own choloe, and Granlor will deliver, or
cause 10 be dalivered, 1o Lander su:h Instruments as Lender may raquest from lime to fima 1o permil auch participulion,

Comptiance With Laws. Granl: warrants that tha Property and Grantar's use of the Property compiies with all exisling applicable laws,
ordinancas, and regulaticns of governmuital authanties,

EXISTING INDEBTEDNESS. The folfowing pruvistons concerning axisling Indebtadness (ths "cxisting tndeblednass”) are a part of this Morigage.

Existing Lien. The lien of Ihis Morigage seciiuw the indabledness may be secondary and inferior to the Hen securing paymeni of an exisling
obligalion with an accounl number of SO05.711t1 lo EDGEWOOD BANK descrioad as: MORTGAGE DATED SEPTEMBER 15, 1969 AND
RECORDED SEPTEMBER 20, 1988 AS DOCUMEMT NO. 88442884, The axisting odligation has a cuirent principal balance of approxmaiely
262,610.00 and 15 i the onginal principal amount (1 8 5,000.00. The obhkgat on has the following paymant tarma: MONTHLY INSTALLMENTS OF
PRINCIPAL AND INTEREST. Grantor expressly covanunls and agrees o pay, or sog lo lhe paymani o, the Exisling indebladness and o prevant
any defaull on such indebtedness, any defaull under (ha nerumants evidenuing such indebledness, or any detaull under any securily documents
for such Indabledness.

No Modilication. Grantor shall not enter into any agreemant »ii: the hotder of any morigage, dead of irusl, or othar securily agreeament which
has griority over this Morigage by which thal agseemeant i3 mo fified. amended, exlended, or renewed without tha prior wrillen consent of Lender.
Grantor shall neither raquest nor acceot any lulure advances under 2oy such sacurity agraenent withoul the prior writen consent of Laender.

CONDEMNATIOM. Tha lollowing provisions relaling to condemnalion o. b, Property are a part of this Martgage.

Application of Net Proceeds. 1! all or any par! of the Proparty is conlder.wi by emineni domain proceadings or by any pfoceeding of purchase
in liau of condemnation, Lendar may al ils aleclion require that all or any r arf. an ol the nat proceeds of the award be applied 1o the indabledneas
or the rapair or resloration of ithe Praoperly. Tha nel proceeds of the award ~.¢.p.» maan \he award atier payment ol all reasonable cosis, expwnses,
and attaraeys’ lees or Landser 1n connaclion with the condemnation.

Proceedings. 1f any proceecding in condamnation is fited, Granlor shall proiptly notifv Lender in wriling, and Grantor shall pramptly take such
slaps as may be necessary lo deland lhe action and cblain the award. Grantor may oe i 8 nominal party in such proceeding, bul Lender shall ba
enliliad 1o parlicipate in the proceeding and 1o be represenlied in tho proceading by counse. of ils own cholce, and Gramor will daliver or causs o
be delivered to Lender such instruments as may ba requasted by it rom time o time to pormit such parlicipation. .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foiuwing provisions relaling to governmental laxes, fees
) and charges are a parl of this Mortgage:
Curreni Taxes, Fees and Charges. Upon raquest by Lender, Granlor shall execule such 3. cursgnts in addition 1o this Mortgaga end inke
whatever olher sclion is raquested by Lender lo perfect ni.d continue Lender's lign on the Reat Provecly. Granior shall reimburse Lender for ail
laxes, as describad below, logether with all expenses incumred In racoiding, perfecting or continuinl \™is Morigage, Including withoul limitation all
taxes, toas, documentary stamps, and othes charges fof racording or reglsiering this Morlgage.

Taxes. The lollowing shalt constilule faxes to which this saclion applles: (a} a specific tax upon this lyp e of  Aodgage ar upan all or any part of
tha Indebladnass sacured by this Morigagea: (b) a specitic tax on Grantor which Granlor is suthorized or regquir. 12 derduct from payments on the
Indebtednass secured by this type of Mortgage; (¢) a tax on this type of Morlgage chargeable against iha Lunrer or the holder of the Credil
Agreement; and () a srecific tax on all or any particn of the Indebtedness or on paymaenis of principal and inlerest 'nsds by Gianlor.

Subsaquent Taxes. i any tax lo which this seclion applies is @nacled subsaquent ic the dale of this Mortgags, this o ant sfigll have the sama
sffecl as an Event of Defaull (a5 dehned balow}, and Lender may oxeciss any or all of s available remedies for an Svo il of Delauit as provided
vwelow uniess Graolor either  (a) pays the lax belore il becomes delinguent, ¢r (b} contests tha tax as provided abuve in the Taxnes and Llens
seclion and depasits wih Lendar cash o1 a suthcien! corporate surely bond or uther security satislactory (o Lender. -

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relaling to this Morlgage as a securily agreement are a pari of this
Mortgags. .

Securily Agresmant. This instrument shall conslilule a securily agreement ia Lha axtant any of the Properly constituies fixtures or othar perseonal
property, and Lendat shall have ail of the rights of s secured parly under the Uiniform Commercial Code g5 amended irom time {o time.

Security Interesl. Upon rayues! by Lender, Granlor shal! execute tinancing stelements and lake whatever giher action is raquesled by Landaer to
perfect and continue Lendor's security intarest in the Rents and Pessoral Property. In addiion to recording this Mortgage in the real property
vacaords, Lender may, at any time and without further authurization from Granlor, file execuled countarparts, copies of reproductions of this
Morigage as a financing stalemeni. Grantor shall reimburse Lender for ali expenses incurrad in perfecting or continuing This sacurity Interest,
Upon defauit, Grantor shall assembile the Personal Properly in a rnanner and at a place reasonabiy convenient 1o Grantor ang Lender and make il
avaliable 1o kender wilhin three (3) days after receipt of wrilten demand from Lender.

Addresses. The mahng addresses of Grantor (Jeblor) and Lenger (secured parly), from which intormation concerning the securily interest
granted by this Morigage may b obtained (sach as requred by the Unifotm Coinmerclal Code), are as staled on the first page of this Mortgage.

:;URTI'ER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 1o further assurances and attorney—in-fact aie o parl of this

ortgage.
Further Assurances. Al any time, and from time to time, upon request of Lander, Grantor wit make, execute and deliver, or Wil cause o be
_made, axeculed or delivered, 1o Lender of to Lender's designee, and when requesied by Laender, cause to be filed, recordad, refied, or
rerecorded, as the case rmay be, at such mes and in such oifices and places as Lander may deem appropriale, any and 8l such morigages,
deeds of Lrust, secunty deeds, secunly agreaments, Hnancing statemenis, continualion statements, instrumants of further assuranca, cedificates,
and alher documents as may, in tha soie opinion of Lande!, be necessary or desirabile in order lo effectuate, compiete, perfect, continue, or
presarve (a) the obiigations o! Grantor under the Credil Agreemanl, this Mortgage, and the Refaled Dacumants, and (b} the iiens ang securily
Interests creatad by this Morigaga cn ihe Propery. whalher now owned or hereafler acquired by Grantor. Untess prohibited by law or agreed to
t‘?ue confrary t')qy Lundear in wriling, Granlor shall reimburse Lander for all ¢oals and axpenses incuried in conneclion with the maliers rafsred 1o in

s paragraph. [P S : -

OLST6I26

Attorney—in-Fact. It Gruntor lails lo do any of the 1hings referred to in the preceding paragraph, Lender may do 80 for and in the name of
Grantor and al Grantor's expense. Fot such purposes, Grantor hereby irevocably appoints Lender as Grantor's attorney-in-tact for lhe purpese
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:cnsenl by Lender is required in this Morlgage, the granting of such conaent by Lender in any instance shall not conslituta coniinuing consent to
subsequent inslancas whers such consent Is raquired.

EACH GRANTOR ACKNOWLEDGES HAVING READ AlLL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREEE TO ITS
TERMS.

This Mortgage praparad by:

TAMARA P. WEINGART

) ‘ INDIVIDUAL ACKNOWLEDGMENT
STAYE OF \-IC’ R SV )

(st
COUNTY OF et )

On this day belore me, the uncervigned Nolary Pubilic, personally appsarad KENHETH D. SLOAY and JOAN N. SLOAT, to me known to be the
Individuals described in and who exsculsd ihe Morigage, and acknowlgdged hat ihsy signed the Morlgage as their free and veluntary act andg deed,
for tha uses and purposes therein mericr.ed. r‘“

«,

Given undar my hand and officlal ses!Zils s s day of _;Qiﬁﬂf
oy (oo earces TN L@ ___ Resiging at eﬁz@/ﬂ 7%_,__&244@434_

Neioary Public In and for the State of _ /4 4:( My cominission sxpires
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