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MORTGAGE

THIS MORTGAGE 1S 7/ATED SEPTEMBER 8, 1992, between ROBERT T. GAHAGAN and LEAFY G. GAMAGAN,
whose addross Is 5543 €. FARKSIDE AVE., CHICAGO, IL 60838 (referred to below as "Grantor”); and BANK OF
CHICAGO / GARFIELD RIDGE, whose address is 8353 WEST $5TH STREET, CHICAGO, IL 60838 (referred to
below as "Lender").

GRANT OF MORTGAQE. For valuable conlidr /s”an, Grantor morigeges, wairants, and conveys 13 Lander sl o! Granior's right, tile, and interest
In and to the following described renl property, ‘ogathar with all axisting or subsequently erectad or afftved buildings, mprovements ang fhdures; ail
easements, riqghts of way, and eppurtenances; afl wr ., wmw nghta watercourses and ditch rights (including stock in utlities with diich or m;lbn
tights); anddlo'her hts, royaltias, and p mm\ pn:ﬁeny inciuding without Rmitation all minerals, o, gas, geothermal and similer
matters, located in COOK County, Stato ol’ no ') (ﬂu eal Property”):

+THE S 1/2 OF LOT 13 AND THE N 1/2-0- LOT 14 IN BLOCK 71 IN FREDERICK H. BARTLETT'S THIRD
ADDITION TO GARFIELD RIDGE IN SECTIOM 17, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COLINTY, ILLINOIS
The Real Property or ita address Is commonly known (s 5543 §. PARKSIOE AVE., CHICAGOD, .. 80838, The Real
Propeity tax identification numbor is 19-17-207-014 & 015,
Grantor presently assigna to Lender il of Grantor'a right, tite, and intersst in und io.all leases of the Propaerty and sl Rents irom the Property. in
addition, Grantor grants 1o Lender a Unilorm Commercial Code security interest in i P srsonal Proparty and Rents. .
DEFINITIONS. The lollowing words shalf have the loliowing meanings when used ii s Ma‘*ﬂm 1ot otherwies definad in this Morigage shal
have the meaninga atiributad 1o such terme in the Uniform Commercial Code. All 1elereno s % amoynts chall mesn aMOUMS in W‘nnn'/ of
tha Unitad States of America,
Exieting Indeblacness. The woids “Existing Indebiadnese” mesn the indablednaes deech . ¥ alow in the Existing ndebledness uolrm ol thie
Maortiinge.
Geantor. The word "Grantor” means ROBERT T. GAHAGAN and LEAFY G. GAHAGAN. The Graiior ' the morigagor under this Morigaga,
Guarantor., The word "Guarantor® means and includes without imitation, aach and all of 1he guaramc. s, su~<tes, and accommodation paries in
connection with the Indebtednoss.
improvements. The word “Improvements” means and includas without Himitation all axisting and fulure »ip-ivements, fxiures, bulkings,
structures, moblie homes affixed on the Real Propaerty, lacliies, additions and other construction on the Real Prorar;,.

Indeblediess. The word “Indeblednees” means all princinal and interest payable under the Note and any Amouite evnended or advanced by
Lender to ischarpe obligetions of Grantor or expenses incurred by Lender 1o enfarca abligations of Granior under 1 ! Yiorigage, fogether with
interast ON such Amounts &s provided In this Morigaga. -]
Lander. The word "Lender” means BANK OF CHICAGC / GARFIELD RIDGE, tts successars and seeigns. The Lender is the morgagee under this
Mortgage.

interuet provisions relating to tho Personal Property and Hents,

Note. The word “Note” meana tha promiesory nota of credit agresment daiod September 8, 1962, In the original principel amount of
$15,000.00 rom Grantor lo Lender, fogether with all ranewaln of, mdensions of, modifications of, refinancinge of, consolideiorw of, snd
substitutions tor the promiseory nole or agreement. The intereot rate on the Note is 9.000%. The Noia is payable in 80 monthly payments of
$311.36 and a final estmaled paymen ot §.

Personal Proparty. The words "Personal Proparty” mean sf equipment, fixiures, and other articles of personal proparty now or hersalier owned

by Geantar, and now or horeatier atiached or affived to the Raal Property; together with all accedsions, parts, and sddions 10, sll replacoments of,
and alf subsiitutions lof, any of such property; and together with eit proceecds (Including without imitation alf insurance procesde and refunds of

premiums) from any sale or other disposition of the Property.
Property. The word "Property” maans coliectively the Real Property and the Personal Property.
Real Property. The words “Real Froperty” mean the property, interosts and cights describad sbove in tha “Grant of Morigage® section.

Related Documents. The words “Relaled Documents” mean and include without lmitation sk promistory notes, credit agreements, ioan
agteements, guaranties, Security agreemants, morigages, deeds of frust, and ail other instrumerts, agrosiments svd documents, whether now or
hereafier existing, exacuted in connection with the indebledness.,

#31.00 E
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. The word "Morigage™ means this Morgage between Gramor and Lender, and Includes without miteion o aseignments and seuily :3
ot ]
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Rents. The word "Rents” Mmeans all presenl and future rénts, ravenues, income, loouse, royaitey, profes, and ather benetis derived irom the
Proporty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS AND PERSONAL PROPERTY, I3
GIVEN TO SECURE (t)PAYMEHTOFTHEINOEBTEDNmAND mmmoﬁmmmosammmmm
mnmaemmenmmnmcmm mssmmm:scmmmoummmz

Possession end Usa, Uil in celauh, Grantor may remain in mnmwnmmmmumwmmmwmu
Rents from the Property,

Outy 1o Maintain. Grantor shall maintain the Property in tenantable Condition and promptly parform af Tensics, repiscomants, and meintenance
necessary (o preserva its vaye,

Hattrdous Subetsnces. The loms "hazardous wasta,” “hazardoys substance,” “disposal* “relonre,” and "tveatened rolonse,” as used in this
Mortgage, she” vavs the same (neanings as sef forth in the Compretansive Emvironmental Response, Compensation, ang Linbikty Act of 1900, ag
amended, 42 U.S.0. Saction 9601, ot seq, (“CERCLAY, the Superfund Amendments and Reauthorization Act of 1988, Pub. L. No. 99-409
{"SARA"), the Hazard un Materials Transportation Act, 49 U.3.C. Section 1801, et 564., the Resourca Conservation and Recovery Act, 40 U S.C.

tHon 8901, et seq.. r, ~imar applicable state or Fadera) laws, rules, or requiations adopled pursuan io &ny of the foregoing. Geantor represents
and warranis 1o Lende: thr: (8) During the period of Grantor's OWnership of the Propenty, there has been no use, Seneraion, manutacture,
Slorage. treatmeni, dispogal, 17,0480 of threatened roloasg of any hazardous waste or sybstance Dy any person on, under, o abott the Pr ;
{b) Grantor has ng knowledge of, ‘r reason 1o believe that there has been, excop! ay Previously disclosed to and scknowledged by Lender in
writing, (i) any use, generation, raa ulactyrg, Slorage, treatrwm, disposal, release, or thraatened raloase of any hazmrdous waste or subetance by
any prior owners or occupants o!'ine Praperty or (i} any actual or threatened kigation or claims of any kind by any person relating 1o such
maftars; and (c) Except as praviausly d'sck se< tq and wcknowiedged by Lender in witting, (1) nedther Grantor TRV any Nnsnt, contreoty, agent or
othor authorized user of the Property shei .06, @anerals, manufacture, storg, fronat, disposs of, or relesss any hazardous waste o subetance on,
under, or about the Property and (i) 4Ny arch Xclivity shall be condycied in compéance with ad Spplicable federal, sinie, and locel laws,
reguiations and ordinances, inciuding whhout hitation those laws, ragulations, and ardinances deacribed above, Grantor Wthorizes Lender ang
Ha agents (o enter upon the Properly 10 make s ch }nqawuommdtesmnundwmydmwmhmm
Proparty wiih thia section of ihe Morigage. Any imsrecions of le2ts made by Lender shal be for Londer's purposes only and sh
consirued 10 create any responsibiiity or Habiidy on the »7a ol Lender 1o Graor or 1o any other person. The rapresantations and warranties
Containgd hevein are based pn Granltor's due difigence in i restic=ting the Property lor hazardous wasts, Grantor hereby (a) relsases 4nd walves
any future clalms against Lender for Hndarnnity or conribution in' the vent Granior bacomus lable for cleanup or other Gosts under any such laws,
and (b) agrees to tndemnify and hoid harmiess Lender again age and afl clakms, losses, Habilites, » penatios, and expenses which
Laader may directly of indirectly systain of sufter rasutting hrom 4 b esch of this saction of the Morgage or as a consequence of any use,
genefation, manufacture, slorage, disposal, relase or thremianad re'snra occurming prior © Grantor's ownarship or interast in the Property
whether or nol the sama was or should have bean known 1o Granfor. 7n piovisions of this section of the Morigage, tnciuding the obiigation 1o
indemnity, shall survive the Paymant of the indubrednoss and the satistactor, ynd Tecorveyance of he ien of tive Morgage and shal not
affected by Lender's acquisition of any interest In the Property, whether by foreck.e;e or otherwisg,

Nulsance, Waste. Grantor shall not Cause, conduct or permi any nuisence nor Coramit, permit, or suffar any stripping of o waste on of t
Property or any porion of the Property. Spocmcnnywithoutlkmmn. Granmor will noy Y.ve, of grant io moﬂupmﬂnmnmw
timber, minerals {including olf and g83), soll, gravel o rock products without 1he prior wikae', ¥ neent of Lencer,

Remavai of improvements, Grantor shall not demolish or tomove any improvernants fram e Faal Property without the $rior written

condent of
Landor. As a condition 1o the removal nf any Improvements, Lender may require Gramor to muk) ATANgements satiefactory o Lender 1o replace
such Improvements with Improvements o at least aqual valug,

Lander's Right o Entar, l.nndecandltslganlsmdmprmnmmnmwonwnponmﬂuwnyllnmnmtmloﬂndb
Lender's interests and 1o inspect the Property for purposes of Grantor's comphance with the lome and con®ie 4 o1 thie Morigage,

Compiiance with Governmental Requirements. Grantor shall promptly comply with a¥ jaws, ordinances, sny ranilations, now or hereater in
offact, of all governmentaj Buthoritios appilcabia 1o the use or occupancy of the Froperty. Grantor may comar; in aood fadih any such law,

3
ga

i g

lease-option cantract, or by sale, assignment, or ranster of any beneficiai interest In or 1o any lend trust holding
other method ot conveyance of Real Property interest, If any Graitor Is a corporation or Patnership, translor also includes a0y change in Ownership
more Man wenty-five percent {25%) of the yoling stock or Paineiship Interests, as the case may be, of Grantor. However this opton she
Ox6ICked by Lender lfsuchexordaohpromwbdby!adard law or by liinols law.
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to dischasge the llen plus any costs and afiorneys' foes o other chargua that could sccrue as & result of a foreclosurs o under the len. |
any contest, Grantor shall defend iiself and Lender and shal satisfy any adverse judgment bafore enjforcement againet the Property. Gramtor
name Lander as an additional obligee under any surety bond furnished In the comest procsadings.

Evidence of Payment. Granior shall upon demand furnish to Lender satisfaciory evidence of payment of the taxee or ascesements and
auihorize the appropriate governmental officlal 1o deliver 10 Lender st any ime s written sialement of the laxes and sesssyments agsinet
Property. .

Notice of Construction. Grantor shall notity Lander at least Mieen (15) days belora any work s conmenced, any services are Runished, o
materlais are supphed to the Property, if any mechanic's len, meterisimen’s hen, or other lien coukd b asserted on account of the work,

or materiale and the cost exchecs $10,000.00, Gramor wilk upon request of Lander urnish 10 Lander advance sesurances satiefaciory \o
that Grantor can and wilt pay ihe cost of such improvernents,

PROPERTY DAMAGE INSURANCE. The following provisions relating 1o Insuring the Property are a part of this Morigage.

Maintenance of Insurance. Grantor shall procure and maintain policias of fire insurance with standard extended coverage endoisements on &
replacement basis for the fult insurabie vakie covering afl improvemenis on the Real Property in sn amount suficient 1o avold applicatian o! any
coinsurance clause, and with a slandard morgagee ciause in favor of Lender. Folicies shall be written by such ineurance companies and In such
form as may be recsonably acceplable to Lender. Granlor shall defiver to Lender carificaies of coverage irom each insurer oomddnng.:
stipulation that covarace will not ba cancelied or diminished withoutl a minimurn of ten (10) dave' prior writien notics {o Lender. Should the
Praperty at any Wme borome located in an area designaled by the Director of tha Federsl Emergency Management Agancy as a spacial flod
hazard arem, Grantor agaey to obtain and maintain Faderal Fload Insurance, to the extent such Ineurance is required and is or becomes avallable,
for the term of tho loan an7 ir the full unpaid principal balance of the lon, or the maximum imit of coverage that is avaliable, whichever is ises,

Application of Prooseds. —Jraitor shal promptly notfy Lender of any loss or damage 1o the Property If the ectimaied coMl of repair of
replacemant axceads $2,000.03. rnder may make proo! of loss i Granios falls 1o do 80 Within ifieen {15) days of the casuslity. Whether of nol
Lender's securlty Is impairad, Larder may, at its slection, spply the proceeds o the reduction of the indebledness, payment of any lien affecling
the Proparty, or the restoration and of a-of the Property. if Lendar elacts 10 apply the proceads 10 restoration and repalr, Graior shall repalr or
replace the damaged or destroyed iiipravemants in a manner satisiaciory 1o Lender. Lander shakt, upon satistaciory proof of such ekpenditure,
pay or reimburse Gramtor from the procee ss f)r *~e reascnable cost of repalr or restoration it Grantor la not in delaull hereunder. Any

which have not been disbursed within 180 Gev. after their receipt and which Lende has not committad 10 the repair or resiorstion of the Property
shalt be used first 1o pay any amount owing to Lenuss under this Mortgage, then lo precay accrued interast, and the remaindex, If any, shall be
lppu.ejcldlo tha principal balance of the Indabledne w. If Lander holds any procesds after payment in Al of the indebledness, such procesds shal
be paid lo Grantor.

Unexpired Insurance at Sale, Any unexplred insurance shat inure (o the beneftt of, end pass 10, the purchaser of the Prapecty coversd by tis
Moitgoge at any trusiee's sale or other sale held under The 1rslons of this Morgage, of & any foreciosure saie of such Propeny.

Compilance with Existing Incdebledness. Curing tha period in wh'siany Existing Indebledness described below s In effect, compliance with the
insurance neovisions contsined in the Instrument evidencing such Existing indebledness shall constitute compliance with the insurance provisiono
under 1his Mortgage, 1o the extant compliance with the terms of tha ‘s0iigage would constitute & duplicaian of Insurance requirement. f any
proceeds trom the Insurance bacome payable on lose, tha provisions i=¥s Mongage for division of proosede shall apply only ¥ that portion of
1ha proceeds hot payable 16 the holder of the Exieting Indeblednese,

EXPENDITVURES BY LENDER. It Grantor faifs 10 comply with any provision of ihis Muri,oge, including any obligation lo maintain Exieting indebiedness
in good standing a8 required below, or If any action o procheding is commancad the, wuld maserally affect Lender’s irerasts in the Propeity, Lender
on Granior's behall may, but shall not be required 1o, take any action thal Londer destia epronseim, Any amount that Londer expendé in 80 doing wil
bea interest at the rate chargad under the Note from the date Incurred o paid by Lendey ic the (e of repaymont by Grantor. Al such aupenses, sl
Lander's option, wil (it} bo payabio on demand, (b) be added lo the balance of the Nox:-ar4 be apporioned among and be paysbie with any
instaiment payments to bacome due during either (1l the lerm of any appiicabls insurance poscy o (i} the remaining lerm of the Nois, of (c) be
treated ay A balloon payment which will be due and payable at the Nole's mawrity, This Mongaos #x +/4l secure pavment of theee amounts, The
rights provided for In this paragraph shait be In addition 1o any other rights or any ramecies to which a4 may be antiled on account of the default.
Any such action by Lendor shel not ba construed as curing the detault 8o a8 10 bar Lender from any reme dy 1 it otherwise would have had,

WARRANTY; DEFENSE OF TITLE. The fokowing provisions relating to ownership of the Proparty are & pait C; this Mongage.

Title. Grantor warrants that: {a) Grantor holds good and marketabie tile of record 1o tha Property in fae Limph., *ea and clear of all lene and
encumbrances other than those sot forth In the Real Praperty deecription of In the Existing Indebledness secuor 6-'ww of In any e ineursnos
pokcy, Utle repornt, or final tite opinion issued In faver of, and accepted by, Lender in connection with this Morigags, %nd (b) Granior hae the ul
right, power, and authority to axecute and dedver thia Morigege fo Lender.

Defense of Tite. Subjact to the exception In the parsgraph above, Graor wanants and will forgver defend the ttie to iv Property againet the
tawhil claime of all persons. In the event any acion or proceading is commenced that quastions Grantor's e of the inerest of Landar under this
Mongage. Granto shalt defand the action al Grantor's expanse. Granior may be the nominal party in such prooseding, but Lander ahall be
entited to participate in the proceeding and 1o be represenied In the proceeding by counsel af Lender's own choice, and Grantor Wil deliver, or
cause (o be deliverad, to Lendar such instruments ss Lendor may request from time 10 Yme 1o panmit such paricipation.

Compliance With Laws. Grantor warrants that the Propesty &nd Grantor's use of the Property compliss with off eigiing appiicable jews,
ordinances, and reguiations of governmental authorities.

EXISTING INDEBTEDNESS, The following provisions concerming existing indebtednass (the “Existing Indeblednues”) are a part of this Moriage.

Existing iden. The Hlen of this Monigage securing the Indebledness may be secondary and Inferior (o the ken secuiing payment of an exeling
obligation. The existing obiigation has a current principal balence of approximately $13,800.00. The obligation has the folowing payment lerme:
431.00 EACH MONTH. Granlor expreasly covenanis ang agrees 1o pay, or sea 1o the payment of, the Existing Indetiadnass and lo pravent any
de'ault on such indebtecness, any delault under the instruments evidencing such indebladness, of any defaul under any security docyments lor
such Indebtedness.

Default. if the paymant of any instaliment of principal or any Interest on the Existing Indebiadness e not made within tha tms required by the nole
evidencing such indebtedness, or should & defauit occur under the Instrument securing such indebisdness and not be cured during any
applicabie grace period therein, then, at the oplion of Lender, the indebladnoes secured by this Monigage shalt bacome immediaiely dus axt
payabie, and this Monigege shall be In defautt,

No Modification. Grantor shall not ervier into any adresment with the holder of any morigage, deed of irust, or other aacurity agresment which
has priority over this Mortgage by which that agreement js modihed, srrended, sxiended, or renewed wihoui the prior wiitien conoml of Lander.
Grantor shall neither request nor accapt any huture advances under eny such securtly agrserment without the Hrior wiitien coneent of Lendar,

PILTEIZO
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CONDEMMATION. The follcwing provisions relating to condemnation of the Property are a part of this Morigage.

of Net Procesds. nanorwpmoflheﬁombmnmdbymmdomdnmoudmmbympromdmm
in iou of condemnation, Lender may at is aloction require that all or any portion of the net proceeds of the sward bo applied 1o the |

or the repair or restoration of the Property. Tha nel proceeds of the award shait mean the award afier payment of all ressonable costs, epenees,
and atiornayn’ lees or Lender in connection with the condemnation.

Procesdings. !t any proceeding In condemnation ls fed, Grantor shal promptly notly Lender in writing, and Grantor shal taks such
glepa as may be necessary 1o delend the action and obiain the award. Granior may be thw nominal party in such prooesding, but Lender shall be
entitiod 1o participate in the proceeding and 1o be represented in the procesding by counsel of its own choice, and Granor wil deliver or cause 1o
be dellverad 1o Lender such instruments as may ba requested by It from tima 1o time o parmit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating fo governmantal taes, fees
and charges ara a part of this Morigage:

whatever other action Is requested by Lender 1o perfect and continue Londier's len on the Real Property.
taxes, as described below, 1ogether with a)f expenses incurred in recording, perfecting or continuing this Morigage, including without mitation al
taxes, lees, doti’ neitary stamps, and othar charges for recording or registering this Morigage,

Taxes. The followin,-shall consiitute taxes 1o which this section applies: (a) & specific tax upon this type of Morigage or upon ol or any
1he Indebledness sec’:rexi by this Morigage; {b) a spacific tax on Granior which Grantor is wuthorized or required 1o deduct from payments on
Indebledness secured’ =y %vis type of Mortgage; (c} a tax on this type ol Mortgage chargesble against the Lender or the holder of the Not;
{d) a specific tax on all 7+ ary nortion of the indebladness or on payments of principal and irerest made by Grantor,

Taxes. It any ax't-which this saction applies s anacted subsaquent to the date of this Morigage, this event shall have the
effect as an Event of Defmilt (85 doanad below), and Lender may exarciee any or sl of its avaliable remadios for an Event of Dalaull a8 provided
below uniess Grantor eithar () &8 *a 1ax belore it becomes delinquent, o (b) contests the tax es provided above in the Taxes and Lis
soction and deposits whh Lender Lash or » sutficleni corporate surety bond of other security satistactory to Lander.

SECURITY AGREEMENT; FINANCING STAYE'45.4TS. The following provisions relating 10 this Morigage as a security rgresment ae & part ol this
Mortgage.

Security Agresment. Thia instrument shall corviiute & aecurity agreement to the extent any of the Proparty constitutes fures of othar personal
property, and Lander shall have aX of the rigits of a /aci ired party unde the Unilorm Commercial Code as amenied from time o time,

Securlty Interest. Upon raquest by Lender, Granior st all ‘srcute financing staements and take whalaver other action is requested by Lender lo
partec! and continue Lender's securty interest in the Ran’. =nd Personal Property. In eddiion 1o recording this Morigage in the real property
records, Lender may, at any lime and without huther autiiorize=n from Grantor, Mie executed counterparts, coples of reproductions of this
Morigage as a financing statement. Grantor shail relmburse Landel for all expenses incurred In perfecting or continuing this security interest.
Upon delsull, Grantor shall assembie the Personal Property in axazn-a: and at a piace reasonably convenient to Grantor and Lender and make it
avallable to Lender within three (3) daya aher receipl of written demand (om Lander,

Addresses. The mailing addresses of Granlor (debtor) and Lender (.c:iad paity), from which information concerning the security intarest
gramied by this Morigage may be obtained (aach’as required by the Uniforin Currnercial Code), are a3 staled on the first page of this Morigage.

FURTHER ASSURANCES: ATTORKEY-IN-FACT. The following provisions relaing * further assurances mnd attorney~in-fact are a part of this
Mortgage.
Further Assurances. Al aily time, and from tme to tme, upon request of Londer, Wantr, wil make, sxacute and deliver, or will cause © be
made, executed or delivered, to Lender or to Lenders designee, and when requesy.d G Lender, causs Yo be Med, recorded, refled, or
reracorded, as the case may be, at such timos and In such ofices and places as Lendes muy deam appropriate, any and all such morigagow,
deads of trust, security deeds, security agreements, financing siatements, continustion staterrents, instruments of further aseurance, oerificales.
and other documents 23 may, in the sole opinion of Lender, be necessary or desicable in order to” effectusie, compiete, periect, continue,
preserva (a) the ubligations of Grantor under the Nole, this Morigage, and the Relawed Document, and (b) the Sens and security
created by this Morigage on the Property, whether now owned or hereafter acquired by Grantor. Unles~-nrohibited by law or agresd o
eontmygyl.endain writing, Grantor shall reimbxree Londer for all costs and axpenses incurrad in connd ction with the matiers referved o in
paagraph.
Altorney-In-Facl. it Granior falls to do any of tha thinga relered 10 In the piaceding paragraph, Lender muy %o 80 fof and in the
Granior and at Grantor's expense. For such purposes, Grantor hereby krevocably appoints Lender as Granior's afairsy-in-fact for the
of making, executing, delivering, fiing, recording, and doing all other things as miay e nacessary o desirable, in tander's soie opinion, 1)
accomplish the matiors referred to in the preceding paragraph.

FULL. PERFORMANCE. If Grantor pays il the indebtedness whan due, and otharwiss performs al the obligasions imposed upon Gramior u
Morigage, Lender shall execute and deliver to Grantor a sultable satisiaction of this Morigage and suitable statements of termiration of any

statement on e evidencing Lender's security intevest in thie Renta and the Parsonal Property. Gramor wik pay, if permitied by appilcable
ressonable termination fee as delermined by Lender from time o tme.

DEFAULT. Each of the lotiowing, al the option of Lender, shait constifute an evert of default ("Event of Delault”) under this Morigage:
Default on Indebtedneas. Feliure of Grantor to make any payment when due on the Indebtednesa.

Default on Other Payments. Failure of Grantor within the time required by this Morigage 1o make any paymert for Lo of Ineurance, or any
other payment necessary to pravent filing of of 1o effect discharge of any Hon.

Defsult. Failuro to comply with any other lerm, obigation, covenairt of conditon contained In this Morgage, the Nots of in any of the
Related Documents. It auch s failure ia curable and it Grantor has not been given & notios of & breach of the same provieion of this Mongage
wiihin the preceding twehve (12) montha, i may be cured (and no Event of Delault wil hive oocurred) f Grantor, efter Lendir sende wilien notice
demanding cure of such falure: (a) cures the Iailure within fittean (15} days; or (b) i the cure reguires more than fiteen (15) days, immodiaely
initistes steps sufficient to cure the failure and theresfier continues and completes all reasonablo and nacossary sleps sufficient i produce
compianca a8 800N & reasanably practical.

Breaches. Any waranty, represeniation of statement made o+ furnished to Lender by or on behelf of Granior under thiz Morgage, tha Now or the
Redated Documents is, or al the time made or furnished waa, false tn any material respect.

Insotvency. The Insolvency of Grantar, appaintment of a receiver for any part of Gramor's property. any assignment lor the benefit of cradions,
the commencement of any proceeding under any bankrupicy or insolvency lawa by or against Grantor, or the dissolution or leimination of
Granior's exisience as a going business (it Grantor ts a businnee). Except 10 the extent piohibied by lederal law of Inoia law, the desth of
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Grantor (# Grantor i an Individual) also shall constittiie an Event of Default under this Morigage.
Forsclosure, etc. Commencamant of foraciosure, whether by jdicial proceading, self-help, repossession or any othar method, by any crediior
Grantor againet any of the Property. However, this subsection shall nol apply In the evert of e good faith dapute by Gramor

[ 3]
reasonableness of the claim which is 1he besis of the foreclogure, provided that Granor givea Lander writian notice of such olaim
reserves or a surety bond for the claim satislactory to Lender.

Mumw Any braach by Grantor under the terms of eny othar agresment between Gramor and Lender that ks not remedied
within any grace period provided thereln, including without kmitation any agreement conoerning any indebledness or other abligation of Grantor ko
Lender, whother existing now o later,

Events Affecting Guarantor. Any of the precading avents occurs with respact 10 any Guaranior of ahy of the indeblednoas or such Guarantor
dies or becomes incompetent. Lender, al its option, may, but shall not be requined 10, pamit the Guaranior's estale o sseume uncondiionally the
obligations arising under the guaranty in a manner satisfaciory 1o Lender, and, in doing 9a, cure the Event of Delautt,

Insscurity. Landar reasonably desms HasH insecure.

Existing Indebtedness. A default shall occur under any Existing Indebledness or under any instrument on the Property ssouring any Bxisting
Indebiedness, or crmmencement of any sult or other action to forecioss any existing ken on the Proparty.

RIGHTS AND REMEO\T® ON DEFAULT. Upon the occurence of any Event of Delault and st any tme thereafier, Landae, at its opion, may emercies
any one or more of the le'.owing righta and remedies, in addition to any other rights or remedias provided by law:

Acoslerate Indebiach.e» 4, - Lender shall have ihe right a1 it option without notice lo Granior to declare the enlire Indebladness immedistely due
and payable, Including »7.¢ p’ apayment penafty which Grantor would be required 10 pay.

UCC Remedies. With respact iu o or any par of the Personal Proparty, Lender shall have ail the rights and remedies of a secured party under
the Uniform Commercial Cods.

Collect Renta. Lender shall have th;ght, withoul notice to Granior, 1o 1ake posseasion of the Property and collect the Rents, inoluding amounts
past due and unpald, and apply tha net ricceads, over and above Lander's costs, againet the Indebiednese. In furtherance of thie right, Lander
may require any lenant or other user of the " re surty to make payments of rent or use jees directly io Lender. If the Rents are collected by Lender,
then Grantor Imevocably designates Lende: sa Geanior's atiorney-In-fact t endorse inetruments received in payment thereo! in tha name of
Grantor and to negotiate the same and collact th'a pro>eada. Payments by tenants or other users to Landar In response 0 Lender's demand shal
satisly the obligations for which tha payments m>.m~2e, whether or not any proper grounds for the demand axisted. Lender mey exercies s
righte under this subpasagraph oither In person, by 8287, or thiough a Teceiver,

Mortgages In Possasslon. Londor shall hiave the righ o be placad as morigages In posssesion of to have & recelver appoinied 10 take
possession of all of any part of the Property, with the powe: ) protect and preserve the Property, to operate the Property praceding foreciosure of
sale, and to collect the Rents from the Property and apply the pracecds, over and above the cost of the recelvership, against tha indebiadness.
The mortgages In posaession of recelver may serve withaut bor.d if permined by law. Lendei’s iight 1o the appointment of a recaiver shall exiet
whather ar not the apparent value of the Property exceeds the Indetr.ed eas by & subsiantial amourt. Empioyment by Londer shst not diequalily
4 person from serving ag a recetver,

Judicie! Foreclosure, Lender may oblain a judicial decree foreclosing Grurars Interest in all or any part of the Property,

Deficiency Judgment. | permitiad by applicable law, Lender may obtain a Judcment for any deficiency remaining in the Indeblecness due 1o
Lender aftef application ol all amountis recelved from the exercise of the righta peo iwed in this section.

Other Remedies, Lender shall have all other rights and remadies provided In this Mor gage or tha Nole or avaliable st law or in aqully,

Sale of the Propesty. To the extont parmitted by applicable law, Grantor heroby walvee 2y and all right 10 hive the property marshalled, In
exercising its rights and remedies, Lender shall be free W selt alt or any part o the Propaty woether of separately, in one sala or by sepiraie
salay. Lender shall be entitied to bid at any public sale on s or any povtion of tha Property.

Nolice of Sals. Lender shall give Grantor reasonable notioe of the ime and piace of any pubiic s.ue ¢ the Parsonal Property of of the Sme alter
which any private sao or other inlended disposition of the Personal Property Is 1o be made. Ressoi:e)le notios shal mean nolio given of least
tan (10) days before the time of the sale or disposition.

Waiver; Elevtion of Remsdies. A walver by any party of a breach of a provision of this Morigaga shall not o5 @%.um a walver of of prejudicn the
party's rights otherwisa 1o demand strict compliance with that pravision or any other provision,  Election by Lanuer o sursue any remedy shall not
axclude pursult of any other remedy, and an slection 1o make exponditures of take action 1o pariotm an oblgaion Ut Gy anor under this Morigage
after failure of Granior to parform shait not affect Lender's right to deciare a default and exercise its ramadios under th'= M2i\Gage. 7

Attoreys' Fees; Expenses. !f Lender institutes any sult or action to enforce any of the terms of this Morigage, Lender stiall be entitied 1 recovd
such sum as tha court may adjudge reasonabie as atlormeys' fees &t trial and on any appeal. Whether of not any court action is involved, 0
reasonable expanses incurred by Lander that In Lender's opinion are necessary at any tme for the protection of it imerest or the enforoament 40
its rights shall bacome a past of the Indebledness payable on demand and shall betr imerest from the daie of expenditure unl repakl i the Nowd
rate. Expenses coverad by this paragraph include, without kmitation, however subject 10 any limits under appiicable law, Lender's atiomeys’ ledh )
and legal expanses whether or not there is a iawsult, including attormeys’ fees for bankrupicy procesdings (including efforts 1 modily or vecallf)
any automatic stay or injuncion), appeals and any anticipated post-judgment collection services, the coet of searching records, obtaining Sila
reports (Including foreclosura repons), surveyors' repofts, and appraisal fees, and Ute insurance, 10 the exient permitted by applicable law.
Grantor also will pay any cour! costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without lmitation any notice of defauit and any notios of
sale 10 Grantor, shal be in writing and shall be effective whan actualty delivered or, if mnlled, shali be deemed effective when depostied In the Uniled
States mail first class, regiatered mail, postage prepaid, diracted 1o the addrasses shown near the beginning of this Morigage. Any party may change
Its addrass for notices under this Morigage by giving formal written notice fo he other paitiea, spacifying that the purpose of the nosce s 1o change the
party's address. All copies of noticas of foraciosurs from the holder of any lien which has priority aver this Morigage shak be sant 10 Lender's address,
as shown near the beginning of this Morigage. For notica purposes, Grantor agrees to keep Lender Informed at ol tmes of Grantor's current addreme.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions e a part of this Morigage:

Amendments. This Morigage, logether with any Relsted Documents, constitutes the sntire understanding and agreement of the partes e © the
matters set forth In this Morigage, No alferation of or amendment to tis Morigage shall be effective uniees given in wilting anct signed by the
party or pasties sought to be charged or bound by the afteration or amandimant,

)\3 _ Applicable Law. This Morigage has been deltverad lo Lender and socepted by Lender In the Staie of Iincis. This Morigsge shat be

governed by and oconstrued in accordance with the laws of the State of llinols.
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Caption Hesdings. Caption heedinge in this Moifjage &e for conveniance purpoess only and we 1ot 10 be Used 10 imerpret or defne the
provisions of this Morigage.

Merger, Theroumnbon7mergorottholmormormmwmmmmmmmmuammwmuwm
held by or for the benefit of Lander in any capacity, without the wiitten consent of Lender.

Multiple Parties. All obligations of Geanior under this Morigage shall be joinl and saveral, and il refersnces 1o Geantor shall mean each and
avery Granor. This maans that each of the persons signing below ia rerponsible for aif obligations in this Morgage.

Severablity, It & coun of competant juriadiction finds any provision of this Morigage 1o ba invalld or uneniciceabla &3 10 &y pareoh of
circumstance, such finding shail not render thet provision invalid or unenicrceable 28 10 any other personm of ooumeiances, if , Ny such
oftending provision shail be deemad to be modified to be within the limits of snforceabiity o validity; however, if the M;e provislon osnnot be
so madified, i shal be stricken and sl other provisions of this Morigage in sl olher reapects shall remain vakid and \

Successors and Assigns. Subject to the limitations stated In this Mortgage on transter of Granior's interest, this Morgage shall be binding upon
and inwre to the benetil of the parties, their successars and agsigns. |t awnership of the Property becomes vasied In & person other than Gremor,
Lender, withoul notice to Grantor, may deal with Grantor's successors with reforenca 10 this Morigage and the indablecness by way of
{orbearance or extension without roleasing Granior from the obligations of this Morigage or labilty under the Indobledness.

Time la of the F.sance. Time is of the essence in tha parformanca of this Mortgage.

Walver of Homeste=< Exemption. Grantor hereby relasses and waives all rights and benefita of the homastead exemption laws of the Stale of
incie as to all Indbl.aii9es secured by this Morigage.

Walvers and Conaents  Londer shalt not be dasmed to have waived any rights under this Morigage (or under the Related Docurmenie} unisss
such waiver ia in writing anc wwned by Lender. No delay or omission on the pait of Lender in exercising any right shell operate &8 & waiver of
such right or any other right. A »/dver by any party of a provision of Ihis Morigage shall nol constituie a waiver of or prejudics the party's right
otherwise 10 dernand strict complizaca with that provision or any ather provision. No prior waiver by Lender, nor any course of dealing between
Lender and Granter, shall constitute »-walver of any of Lender's rights or any of Grantor's obligations ws 1o any future transactions. Whenever
consent by Lender Io required in tnis Mortzage, the graming of such consent by Lander in any instance shall not constiute continuing consant fo
subsequen! Instances where such conse ot ¥, 1~ uired.

EACH GRANTOR ACKNOWLEDGES HAVING RE/.O ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO IT8
TERMS,

mmwwwgﬁfé

—— -

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ 11linois —
)} 88

COUNTY OF Cook

On 1his dey before me, the undersigned Nolary Pubiic, personally appeared ROSERT T, GAHAGAN and LEAFY Q. GAHAG A, 10 me knovwm 10 be the
individuals described in and who executed the Morigage, and acknowledged that they signed the Morigage as their free and voluntary act and desd,
for tha usea and purposes therein mentioned.

deyof __ September 9 92

Weeidno ot 6353 fllest 55th Street, Chicago, L.
My commiesion okes YN/ (S, (T4

.W

. “OFFICIAL SEAL”
Mll'ie Jl Bll‘lll 4
| Netary Public, State of Iineis
My Commission Expires fan, 15, 1998
It v @ PPt Pt
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