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TH!S MORTGAGE ("Sccusion Instrument”) is given oo SEPTEMBER 11, 1992 . The mortgagor is
RICHARD R. MANNIWHA

AND /% A. MAMWING, HUSBAND AND WIFE
BA%API A LR |
(*Borrowoer”). This Security [nstrument is given fo

PREFERRED MORTGAGE ASSOCIA'ES, LTD.

DEFT-01 RECORDTNG 31,50

TEIDE TRaN §217 19/1%/92 11212400

954t XD L6 0R49G
COUK COUMYY KECORDER

92692499

whu.h is orgnmwd and oxisting under the laws of THE STATE OF ILLINOIS . and whose
DOWNERS GROVE, ILLINOIS 60515 ¢"Lender”). Borrower owes Lender the princips) sum of
SEVENTY THOUSAND i

AND 00/100 Doltars (U.S. § 70,000.00 ).
This debt is evidenced by Borrower's note duled the same date as this (Security Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on ~CCTOBER 1, 2007

This Security Instrument secures to Lender: (n) the repayment of the debt evidencew by the Note, with interest, and all rencwalu,
extensions and modificutions of the Note; (b) the payment of all other sums, with izicrert, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreemenis under this
Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and csavey to Lender the following

described property located in COOK County, IHlinois:

-

LOT 10 IN BLOCK 10 IN COSSITT’S FIRST ADDITION TO LA GRAMGI BEING
A SUBDIVISION OF PART OF THE NORTH WEST 1/4 OF SECTION 4, TCWNSHIP
38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYTaG
NORTH OF THE CHICAGO, BURLINGTON AND QUINCY RAILRCAD AND SOUTH DF
NAPERVILLE ROAD ON OGDEN AVENUE IN COOK COUNTY, ILLINOIS.

18-04-105-023 : OJ\

which has the address of 110 NORTH WAIOLA, LA GRANGE (Strer, Cliyl,
Hinois 60525 (*Property Address™);

{Zip Codle] qzsszi’ﬁ"' DFS 1088
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2. Huzard or I’rnpcu N IF F!q Il_pl'l en !u ing or hereafter erected on the
Property insured aguinst loss e, hidrds include i rm Jeu wzmgc  and,any })lher huzards, including

floods or flooding, tor which | undcr reyuires insurance. This insurnce ' Shall nmmtamud n ll‘ amounts and for the periods
that Leader requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall nol be unreasonably withheld, 1t Borcower fails to maintain coverage described sbove, Lender may, at Leader's
aption, obtain coverage to protect Lender's rights in the Property in accotdance with paragrph 7.

All insurance policies und renewals shall bo acceptable to Lender and shall include o standurd mortyago clsuse. Londer
shall have the right to hold the policies mid renewals. if Lender requives, Borzower shail promptly give to Lender all receipts of
poid premiurms and renewnl notices. In the event of luss, Borrower shall give prompt notice to the insurance carrier and Lendor.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property dsmuged, if the restoration or repair i ecomomically feosible and Lender’s secprity is not tessened, 1f the restoration or
repair s not economically feavible or Lender's security would bo lessened, the insurance procesds shall be apptisd 1o the sums
secured by this Secunty [nstrument, whether or not then duw, with any sxcess paid to Borrower. If Boreowver abundons the
Property, or does not answer within 30 days & notice from Lender that the inxurance carricr has offored 1o settle # claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restors the Property or o pay sums
secured by thiy SeCority Instrument, whether or not then due, The 30-dry periad will begin when the notice 15 given.

Unless Lender und Borrower otherwise agree in writing, any application of procseds to principal shall net extend or
postpone the due date ‘of (e monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, 1f
under paragraph 21 the Prorarty is acauited by Lender, Borrower’s right 10 uny insurance policias and procesds resulting from
damage to the Property prior e tha gequisttion shall pass 10 Lender 1o the extont of the sums secured by this Security Instrument
immudiately prior to the scquisitici,

6. Occupancy, Preservation; Minintenunce and Protection of the Property; Barrower’s Loun Applieation; Eeaseholds.
Rorrower shall occupy, establish, and wie tae Property as Borrower's principal residence within sixty days ufter the execution of
this Security instrument and shall continud to eccupy the Property as Borrower’s principat residence for at least one yesr after
the Jate of occupancy, unless Lender otherwite ugrees in wating, which conseni shall rot be unreasonably withheld, or unless
extenunting circumstances exist which are beyoad ‘Borrower’s controd. Borrower shall nat destroy, damage or impair the
Property, allow the Property to deteriorale, or commit vaste on the Property. Borrower shall be in defuult if any forfeiture
action o proceeding, whether civil or criminal, is begur that in Lender’s good faith judgment could resull in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s sezurity inferest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, oy causing the action or procesding 1o be dismissed with & ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other muaterial
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, duriag the foan application process, give materially false or inccorate information or slatements 1o Lender (or failed
to provide Lender with any material iformation) in connection with the 1240 evidenced by the Nate, including, bui not limited
to, representations concerning Borrower's accupancy of the Propeity as 6 prine pal iesidonce, }f thiy Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the leass. 1f Borrewer acquires fee title to the Pmpeny, the
leusehold and the fee Ltle shall not merge unless Lender agrees 1o the merger i writing

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform the < ivenants and agreements contained in
this Security Instrument, or there iy 4 fegal proceeding that may significantly uffect Lender's ghis in the. Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or repulaticas), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lendes's rights in the Piapeits: Lender's actions may
include paying any sums secured by a lien which has prionity over this Security Instrumenl, appiaring in court, paying
reasonable attormeys® fees and entering on the Property to make repairs. Aithough Lender may take actian uader this paragraph
7, Lender does not have to do so.

Aay amounts dishursed by Lendor under this paragraph 7 shall become additional debt of Borrower secursd by this
Security Instrument. Unless Borrower and Lender agres 10 other terms of payment, these smounts shall hear interest from the
date of dishursement a1 the Note rute and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgago insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. f, for any season, the
mortpage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the premiums roquired ta
obtain coverage substantially equivalent to the mortgage insurance préviously in effect, al 8 cost substantially equivlent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. [f
substantially equivalent mortgage insurance coversge is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance covernge lapsed or censed to

be in effect. Lender will accept, use and retain these payments as a loss reserve in Hew of mortgage insurance. Loss reserve
prs 108)

Form 3014 9/88
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17, Transfer of the Pgap N@F 'n@ &L\; S!‘ 4 m the P upcrty or any interest in it
in sold or transferred (or 0 BRIl TTerdst in' Bosfo orrb r’wn a natural pernon) withous

Lender's prior writlen consent, Lendur may, ul its option, require immediste payment in full of all sums scured by this
Security Instrument. However, this aption shall not be oxercised by Lendar if vxsrcise in prohibited by foderl law as of the date
of this Security Instrument.

If Lendor exercines this option, Lender shall give Borrower notice of uccelerution, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed withia which Borrower must pay all sums secured by this
Security Instrument. [f Borrower tinls lo pay these sums prior to the expiration of this period, Lender may invoke any remedics
pernitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right te Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued st any time prior to the earlier of: (4) 5 days (or such other period us
applicable law may specity for reanstutenment) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforeiny this Security Initrument. Those conditions are that Boreower: (a) pays
Lender ali sums which then would be due under this Security Instrument andd the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or nereements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonuble attorneys’ fees; and (i) takes such action as Lender may reasonably require to assure
that the fien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumcnt shall continue unchunged. Upon ruinstatement by Borrower, this Security Instrument and the
obligations secured heichy shall remuin fully efective as if no accoleration had occurred, Huwuvar. this right to reinatate ﬂlnll
nol apply in the case of peeedzemtion under parugraph 17.

19. Sule of Nute; Changeeof Loun Servicer, The Note or a partinl interest in the Note (together with this Security
Instrument) may be sold one or nvare times without prior natice 1o Borrower. A sale muy result in & change in the enlity (known
us the "Loan Servicer”) that collectmonlhly payments due under the Note and this Security Insirument. There also may be one
or more chunges of the Loan Servicer ware'atzd to o sale of the Note, If there is & chunge of the Losn Servicer, Borrower will be
given wiitlen notice of the change iy accordancewith paragraph 14 above and applicable law. The notice will state the neme wnd
uddress of the new Loun Servicer and the uddross 10 which puyments should be made, The notice will slso contain any other
information reguired hy apphicable law.

20. Huzardous Substunces. Borrower shull rot weuse or permit the prosence, use, disposal, storage, or release of any
Hazardous Substances on or an the Property. Borrower shall not de, nor allow anyone else to do, snything affecling the
Property that is in violation of any Environmental Law. The pizceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Suistaces that are generally recognized to be gpproprinte to normal
residentis] uses und to muintenance of the Propuerty.

Borrower shal! promptly give Lender wrilten notice of wiy invzstigation, claim, demund, lawsuil or other action by any
governmental or regulatory agency or private party involving the Property ind any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. It Borrower learns, or is notifisa by any governmental or regulstory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Eavironmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances d=ined as toxic or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other flammeli'c or loxic petroleum products, toxic
pesticides and herhicides, volntite solvents, materials contuining asbestos or formaldehyde, ard radioactive materials, As used in S
this paragraph 20, "Environmental Law” mesns federat laws ond laws of the jurisdiclion where the Property is located that
relate to health, safety or environmental protection, 2

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as folows! td

21, Accelerntion; Remedies, Lender shall give notice to Borrower prior tu accelerution follow’ag Borrower’s breach
of any covenunt or agreement in this Security Instrument (but not prior to acceleration under pasvgruph 17 unless 3
applicable law provides otherwise). The notice shall specify: (1) the default; (b) the uction required to cure the default;
{c) 4 date, not Jess than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and
{d) that failure to cure the defuult on or hefore the date specified in the notice may result in accelerution of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shull further
inform Borrower of the right to reinstute after ncceleration and the right to assert in the foreclosure proceeding the
ron-existence of a default or uny other defense of Borrower to acceleration and foreclosure. 1F the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in {ull of all sums
secured by this Security Instrument without further demand and may fureclose this Security Instrument by judicin
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this purugraph
21, inciuding, but not limited to, reasonable attorneys' fees and costs of title evidence.

32. Release, Upon payment of all sume secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
CPS 1087

23, Waiver of Homestead. Borrower waives all nght of homestead exemption in the Property. " Form 3016 9180
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