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Dated this  Sth davof September . [oan No. 88~26086

THIS INDENTURE WITNESSETH: THAT THE UNDERSIGNED. EDWARD HERRING AND BERTHALENE HERRING,
HIS WIFE, A!? JOINT TEPANTS . .

OF THE ViTlage of Phpoeni# . COUNTY OF Cook , STATE OF ILLINOIS

HEREINAFTER RLFERRED TO AS THE Muorngager, doey herehy moartgape and convey to the MUTUAL TRUST AND

SAVINGS BANK. a corporation ergamized and easting undet the Laws ol the State of 1Hines, hereinalier referced to as the Morn-

gugee, the following real estate situdter in the County of Cook . the Srate of o, t-wal;
Lot Twenty-two in Bliock Two inPhoenix manor, a resubdiviaion of Lat Fourteen
{exeept the East Three Hundred thirty feet thereof) and (except that part taken

for highway) in School Trustces' Sabdivision of Section 8i § X “58
Tlirty~six North, Range Fourteen, East of the Third Printrimtﬁy Em.‘,'-}? 07/18/92 12:7
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. COOK COUNTY RECORDER
Property commonlty known as: 724 East I55th Place, Phoenix, Tllinoia 60426
PIN# 29~16-320-0D22

TOGETHER witt<ll butidings. improvements, fixtures or appurtenances now or hereafter erected thereon. including oil
apparatus, equipniral. fixtares or articles, whether in single vnits or centrally controlled. uxed 1o supply hiony, gas, arr
conditioning, watel. 50t power refrigeration, ventilation or other services nnd any other thing now or hereafter therein or thereon
the furnishing of which/o» lessors 1o lessees is customary or appropriate, including screens. venetian blinds, window shades,
storm doors and windov s, Floar coverings, screen doers. in-s-door bed:, awnings. stoves and water healers (all of which are
desbared 1o b g panie! shpboaeal cerare whethes physcathy sttachied therere o nor, togethee with sl conements and the rents,
nwues gl proties of every g ase, naturse and kind, B being the ienton herehy e estabibivh an absolute eransler aad assignment te
the Mortgagee of all lcases and avals of said premises and the fnrnishings and equipment therewn. Such reats. 1ssues and profits
shail be apolied first to the paymeaunt ali costs and expenses of acting undere such assignment, iacluding taxes and assessments,
and second to the payment of any_indebtedneys then due and or incurred hercunder.

TOGETHER with the rents, wsues and piplits thereof which are hereby assignud. transferred and sel over unfo the Mortgagee,
whether now due or which may hereaft ot Yet Ome due under or by virtue of uny lease whether wrirten or verbal. ot any agreement
for the use or occupancy of said property. /r anv part or parts thereof, which may have been heretolore. or may he hercafter made
ar sgreed to. or which may be made and agre.d 1o by the Mortgagee under the pawer herein gfanted 1o it; it bzing the intention
hereby to establish an absolute wransfer and assigynment to the N%orlgagec of all such leases and agreements and all the avails
thereunder, together with the right un the parvof Gis Mertgagee to collect all of said aveils, renes, issues and profiis arising or
accruing at any tme hersafter and ail now dult o. thas may hereafter brcome due under each and every of the leases or
sgreements existing or to hereafter exist for said preinses, and to use such measures. lega! or cquitable, as in its discretion may
be deemed proper or necessary to enfarce the paymsar or security of such avails, rents. issues and profits. or to secure and
maintain possession of said premises. or any portion theriot, and to Gl any and all vacancies and to rent, lease or let any portion of
3aid premises to any pariy or panties, at its disceetion, with pmros to use and apply said avnils, issues and profits to the payment of
all expenses. care and management of said premises, including tixes and ussessments, and (o the payment of any indegledneis
securcd hereby or incurred hereunder.

TO HAYE AND TO HOLD all of said property with said appu=iipinces. apparatus. fixtures and other equipment unia said
Mortgagee forever. for the uses herein set forth.

TO SECURE (1) The payment of a note and the performance of the ohligpiions therein contained, executed and delivered con-
currently herewith by the Morigagor to the Mortgagee in the principzi sam of

THIRTEEN THOUSAND SIX HUNDRED NINETY-SIX AND 43/ 100*%»*kkhhkAXXXA Dollars ($13,696.43 ).

which is payable as provided in said note. and (2) any additional advances made by the Mortgagee to the Mortgagor. or his
successors in fitle for any purpose. a* any lime before the reiease and cancellatior” ofthis mortgage., bui at no time shall this
mortpage secure advances on account of said original note and such additionsl edvonces in a sum in crcess of
THIRTEEN THOUSAND SIX HUNDRED NINETY-SIX AND 43/ 100%Akhk#wskin Dollarst$]13 ga96.43 L
such additianal advances shall be evidenced by a Note or other agreement executed by the Muortgigor or his suceessors in title as
being secured by this moertgage, provided thai. nothing herewn conzained shall be considered asdimiting the amounts that shall be

secured hereby when advanced to protect the security. '-Izﬁqf
A, THE MORTGAGOR COVENANTS. B $ ~ ‘557

(13 To pay all taxes. and assessments levied or assessed upon said property or any pan thereof under‘any existing or fiture law
in accordance with the terms of the Note of even date herewith; (2 To keep the imorovements now ¢ Sercafter upon sad
premises insured againse such hazards or hability. as the Mongagee may require in such companies, and Insucn form as shall be
approved by the Mortgagee. Al such mnsurance pohicies shall contain proper mongage clauses and the policiey shall be retained
by the Mortgagee unnl the loan s tully repard: (33 In the event such insurance pohcies are cancelled for any vcason whatsoever
and no new insurance policies are presented o the Mortgagee on or before the date of terminatnion of the notice of cancellation,
then the Mortgagee shall have the right to declare the 1otal indebtedness due and paynble immediately and the Morigagee shall
have the right to commence foreclosure procecdings as provided in Earagraph B5: (4} To promptly repair. restore or rebuild any
buildings or ymprovement now or hereafier on the premises which may become damaged or destreved; (5) To operate sawd
premises and keep themin good condition and repair in accordance with the building, fire, zoning, health and sanuation iaws and
ordinances uf the Municipality and any cther governmental board, authority or agency having jurisdiction over the morigaged
premises; (6) Not to suffer or permn any unlawful use of or anyv nuisance 1o exist on said property nor to diminish nor impair its
value by anv act ur onission to act: (7) Not to suffer or permi, without the wriften permission or consent of the Mortgagee being
Girst had and oblained. (2} any use of said property for a purpose other than rhat for which the same is now used, (b} anv
alterations. additions to. demolition or removal of any of the improvements, apparatus. fixtures or equipment now or hereafter
apon said property. {c) a sale. assignment o7 transter of any right. title or interest In and to sald property or any portion thereof. or
any of the improvements, apparatus. fixtures or equipment which may be found in or upon said propertv. id) the Morngager will
not suffer or permst any change 1h the nature or chardcter of the aperation of said premises which wiirincrcasc the intensity of the

use thereof. save and except upon the wnitten approval and consent of the Mongagee. and further, will not suffer or permit 10 be

changed or altered the exierior and intenor structural arrangement including tbut not (o the eaclusion of athers}) wails, roams and
halis without first obigintng the writen consent of the Mortgagee: 18) The Mongagee shail have the nght 1o inspect the premises
at all reasonable tinier and access thereto shall be permitted for that purpose. : v ‘

B. THE MORTGAGOR FURTHER COVENANTS ©

{1y That in case of s failure to perform any of «ts covenants herein. the Mortgagee miy du on its behalf evervthing so cgvenanted:
that said Mortgagee may also do any act it may deem necessary (o protect the hen of this mongage: end that it will ipmedimtely
repay any monies paid or disbursed by the Mortgagee for any of the above purposes. and suchk monies shall be agded to the
unpaid balance of the aforesaid Note &s of the firs: day of the then current month and become so much additional indebtedness
secured by this mortgage and mav be included 10 any decree foreclosing this mortgage and be paid out of the rents or proceeds of
thee st o sand preonsess it aot odhersoese pand by Phaat an shabl seor De abligarors appon vhie Sorsuagee toomeponte e ehe s alidiey o
any ften. encumbrance of claim in advancing monies 1 that pehalf as spove authorized. but nothing herein contained shall be
construed as requtring the Mortgagee 10 advance any monies for any purpose nor to do anv act hereunder; that the Morgagee
shall not incur personal habiliy because of anvthing 1t may du or omit to do hereunder;
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{2) That it 1s '!hc inteny th NLQ)E_ mc[| uflsinALv tPCHQnImmXH have been advanced to the

Mortgagor at the date herenf or at a later date. and 10 secure any nther amount of amounts that may be added 1o the morigage
indebtedness under the werms of this morigage;

(3} That in the event the ownership of said property or any part thereol becomes vested in a person other than the Morgagor, the
Mortgagee may. without notice to the Mortgagor. deal with such successor or successory noanterest with reference 1o this
mortRage and the debt herebv secured th the same manner as with the Mortgagor, snd muav forbear 10 sue or mav extend time for
payment of 1the debt secnved L oreby without disc hanging or os anv way attectuing the liabilhuy of the Monmgagor hereunder or upron
the debt hereby secured;

{4) Thattime is of the essence hereof and if default be made 1n performance of any covenant herein comained oran case of default
in making any payment under said Mote or any extension or renewal thereof. or if proccedings be instituted 1o enforce any other
lien or charge upon any of said property, ur upon the filing of a proveeding in bankrupicy by or against the Morigagor. or if the
Mortgagor shall make an assignment for the benefit of his creditors or it his praperty be piaced under control of or in custody of
any court, or if the mortgagor abandon anv of said preperty or 1f the cwnership of said propeny enntles the morigagor 1o
membership or 2 share intzrest or any other form of interest 1n an assoclation or corporation or other form of organization which
holds title 10 any other property. the Mortgagor shall agree nut to sell, convev, dedicate, mortgage, iease or encumber wn any
manner said other property without obtaining the prior consent of the Martgagee, 1aen and i any of said events, the Mortgagee is
hereby authorized and cmpowered. at its option. and withour aHecung the hen horeby created or the priony of said lien or any
right of the Morigagee hereunder, to declare, without notwee. all sums secured herchy immediately due and pavable. whether or
not such default be remedied by the Mortgager. and apply toward the pavment of said mortgage indebtedness anv mdebiedness
of the Mortgagee to the Mortgagor. and said Mortgagee may also immediateiv proceed to foreclose this mongage.

(5) That upon the commencement ot any foreclosure proceeding hercunder, the Courtin which such bill 1s filed may. at any time,
cither before or afier saje. and without notice 10 the Mortgagor. or any pany vlammnng under him. and without cegard 1o the
solvency of the Mortgagor or the then value of said premises, or whether the same shall then be occupied by the owner of the
equity of redemption a1 a homestead, appoint a receiver {(who may be the Morgagee or 1ts agent) with power to manage and rent
and to collect the'renis, issucs and profits of said premises during the pendency of such fureclosure suit and the statutory period of
redemprion, ard :us h rents, issues and profits, when collected, may be applicd before as well as after the Masier's sale, towards
the payment of the (ndebtedness, costs, taxes, insurance ur other 1tems necessary for the proterction and preservation of the
property, including, tho~xpenses of such receivership, or un any deficiency decree whether there be a decree therefor in personam
or not, and it a recei’er Lhall be sappointed he shisll remain in possession until the expiration of the full period allowed by statute

- for redemption. whethrinure be redempuion or not, and until the issuance of deed in case of sale. but f no deed be 1ssued. until

expiration of the statviory’ ceriod during which it may be issned. and no lease of said premises shall be nullified by the
appothtment or entry ih p(ssession of a receiver but he may elect 10 terminate any lcase junior to the lien hereof: and upon
foreclosure of said premises, “axre shall be allowed und included as an additional indebtedness in the decree of sale all
expenditures and expenses wlachk 18y be paid or incurred by or on behalf of Mortgagee fur attorney’s fees. Morgagee's fees,
appraiser’s fces. wutlays for exhinit; attached 1o pleadings, documertary snd expert evidence, stenographer’s fees. Master's fees
and commissions, court cosls. pubication costs and costs (which may be tstimaied as to and include dems to be expended afier
the entry of the decree) of procuring all ~uch ahstracts of utle, title aearches. examinations and repons, guaranty policies. Torrens
certificates and similar data and assurincs souith respect to title as Mortgagee may reasonably deem necessary either to prosecute
such suit or to evidence to bidders av anviale neld pursiant to sach degree the true Gtie 1o or value of satd premases; and all
amounts as sforesaid, together with interest tYicison ut the reige of 7™ per annum. shall become additional indebtedness of and
be immediately due and payable by the Mirigagor In connection with {a} anyv proceeding. including probate or bankruptey
proceedings to which either party hereto snail 2= a party by reason of this mortgage or the note hereby secured: or (b)
preparaticns for the commencement of any suul fr th e foreclosure hereof after the accrual of the right to fureciose, whether or noy
actually commenced: or (¢} preparations {r. he aciedass of or intervention in any threatened or contemplated suit ot proceeding
which might effect the premises or the se 1ty hercofl wiether or not actuaily commenced. In the evenr of & foreclosure sale of
said premises there shaﬂ first be paid out of the proceer thiereof all of the aforessid ems, then the sntire indebiedness whether
due and payable by the terms hereof or not. and the inter st dus thereon up o the time of such sale, and the overplus, if any. shail
be paid to the Mortgagor, and the purchaser shail not b¢ obliged to see to the apphcation of the purchase money:

(6) In case the mortgaged property or any part thereof is damaged. or destroyed by fire or any other cause. or laken by
condemnation, then the Mortgagee is herchy empowered to receive any compensation whith inay be paid. Any moenes so received
shall be applied by the Motrtgagee as it miy clect, to the immeZiarz reduction or peyment in full of the :ndebtedness secured
hereby, or to the repaic and restorstian of the property. In the even (b Mortgagee makes inspections and disbursements during
the repair and restoration of the property. the Mortgagee may in“ee a charge noi (o exceed 2% of 1he amount of such
disbursement.

{7} That each right, power and remedy heremn conferred upun the Mongigre *s cumulanve of esery other right or remedy of the
Morigagee, whether herein or by law conferred. and may be enforced coneuirentiv therewith. that no waiver by the Mortgagee of
performance of any covenant herein o7 in savd nut conained shall thereafter in an. munner affect tne right of Morigagee 1o require
or enforce performance of the same or any other of said covenants. that whersver the vontext hereof ~equires. the mascuiine
gender, as used heren. shall inctude the ferminine. 2nd the singular number, as uscdiaerein. shall include the plusal. and that al)
nghts and obhigations under this morigage shail extend Lo and be binding on the rispecine herrs, caecutors. admmnisiratlors.
suyccessors and assigns of the Mortgagor and Morigagee

IN WITNESS WHEREOF, we have hereynio ser cur hands and seals, ths 5th day

of September AD. 1992

—

Edward Herring

ra
ISEAL; ,-Q)f‘/'{:ﬁ(/ Cleoear f‘/""/“i"“‘ g SEAL)

Berthalene Herving
(SEAL) . . . SEAL)

State of itinois
S,

County of Cook
1. the undersigned . .. . = . e ... 4 Notary Public in and for said

County. in the Sate aforesard. DO HEREBY CERTIFY that Edward Herring and Berthalene Herring, his
wife, as joint cenants

personafly known to me to be (he same persons whose names are

appeared before me this dav in person and acknowledged that they
Instrumentas their free and voluntary acr. for the uses and purposes theretn set forth inctuding the relcase and

waiver of the right of homestead.

subscrrbed ta the foreginng Instrument
signed. seaicd and delinvered the sad

GIVEN vunder my hand and notarral seal, this S5th day of September A D.w92
B f / ) /’ / .
- GFFiICIAL SEAL ” (___ "/'7""/‘2’6((‘["//( "/_’/l/ (A e s
JACQUELYN HAWKINSG T e Notars Public
NOTARY PUBLIC, STATE OF iLLINOIS
My TCOMM B M. ERRIRES 7’5]’9‘1‘?5 dav of AD .19
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