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THIS MGRTGAGE ("Secunity Intaament”) is given on SEPTEMBER 10, 1992 . The mortgagor is

MARK C DEVITG anxt DESRA A DE\T U Hysbend and Yitls

angGBR
{"Borrower™). This Security Instrament is givea to B
FIRST FEDERAL SAVE:3S AND LOAN ASSCCIATIO A O F OCKFORD dha MEGAVEST COAPORATICN
which is creanized and existing under the laws of THE UNITED STA(ES, OF AMERICA . 2nd whose

address is 812 N. MAIN STREET, ROCKFORD, L 81100
("fer.der”). Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTY ONE THOUSAND ANO 00/100

Touwrs {US. S 17100000 ).
This debt is evidenced by Berrower's note dated the same date as this Security Insoawpzat ("Note™), which provides for monthly
payments. with the fuil debu, if not paid carfier, duc and payable on  OCTOBER 1, (T . This Security

Instrument secures io Lender: (a) the repayment of the debt evidenced by the Note, with inierst, and all renewals, exiensions and
modificattons of the Notz; (b} the payment of all cther sams, with interest, advanced under puragraph 7 1o protect the security of
this Security instrument; and (¢) the performance of Bormower's covenants and agreements unde: £ 18 Securily Iastrument axd the
Note. For this purpose, Borrower does hereby mongagc, grant 2nd convey to Lender the following {iescrbad property located in
County, Dirois:

LOT 30 N PLUM QROVE ESTATES UNY NO. 2, A BUBDVISION ¥ SECTION 35,
TOWNSHP 42 NOHTH, RANGE 10, EAST OF THE TRHERD PRINGIPAL MERICIAN, ACCORDING
TO THE PLAT THEREDF RECORDED JULY 18, 1855 AS DOCUMENT NUMBER 16304551 AND
CERTACATE OF CORPECTION RECORDED AS DOCUMENT NUMBER 10067358 AND
CEHTIFICATE OF CORFECTION RECORDED AS DOCUMENT NUMBER 18672288, IN COOK

Q64 R 27
TAX B #: 0235201431
which has the address of 204 BRESWOOD LANE . PALATINE
Nizois {("Propesty Address™:
o067 1Zip Code] c?gcs’//
ILLINOI3 - Single Family - Fannie Mag/Freddie Mac UNIFORM !INSTRUMENT Pageisis msou 9!?-.’.!)
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5. Hazard or Property Insurance. Borower shall keep the improvements now existing or hersaiter erected on the Propenty
insured against foss by fire, hazards included within the term “extended coverage™ and any other hazards, including floods or
flooding. fof which Lender requires insurance. This insurance shall be maintained in the amcunis and for the periods that Leader
requuzss. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unreascnably withhald. If Bormmower fails 0 maintain coverage described above, Lender may, at Lender’s option, obain
coverage ‘o proizct Lender's rights in the Propenty in accondance with paragraph 7.

All insurance policies and renawals shall be acceptatic to Lender snd shall include a standard morigage clause. Lender shall
kave the right © hold the policies and renewals, If Lender requires, Borrower shall promptly vive o Lender all receipts of paig
premiums and renewal notices. I the aveat of Joss, Bormower shall give prompi notice 1o the insurance carmier and Lender. Lender
may make proof of loss if not madz promptly by Bomrower.

Unless Lender and Bormower otherwise agree in writing, insurance proceeds shall be applied 16 restoration or reparr of the
Property damaged, if the restoration or repair is economically fzasible and Lender's security is no: tessened. If the restoration of
repair is not economically feasible or Lender’s security wouid be lassened. the insurance proceeds shall be applied w0 the sums
secured by ‘his Security Instniment, whetrer or not then due, with any sxeess paid o Borrower. if Borrower shandons the
Property, or does not_~nswer within 30 days a notice from Lender that the insurance carner has offered o settle a claim, then
Lerder may collect tie nstrance proceeds. Lender may use the proceads 1o repuir or restore the Property or 10 pay sums secured
by this Szcurity Instrumncai whether or not then doe. The 30-day period will begin when the notice is given.

Linless Lender and Bormyviar otherwise agres in writing, eny application of proceads (o principai shall nol extend o posIpone
the dve dale of the monthly payirants referred 10 in paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph
21 the Property is acquired by Lender, Bormower's right to ay insurance policies and procesds resulting from damage 10 e
Property prior to the acquisition shali yass to Lender 1 the extent of dhe sums secured by this Security Instrument inmeditely
prior ip the acquisition.

6. Occupancy, Preservation, Mainterap o oud Profection of the Property; Borrawer's Loar Application; Leaseholds.
Bomrower shall occupy. esteblish, and use the Prorsty as Bormower's principal residence within sixty days afler the axeculich of
this Security Instrument and shall continue © occupy the Property as Borrower's principal residence for at ieast one year afier the
date of occupancy, unless Lender otherwise agres in writing, which consent shail not be unreasonably withheid, or unless
extenuating ciroumstances exict which are bevond Borrewe * o control, Borrower shall not destroy, damage or impair the Properiy,
allow the Propenty w deteriorate, or coramit wasic on '« rroperty. Borrower shall be in defaeh if any forfeiture action of
procecding, whether civil or criminal, is begun that in Lender's goud faith judgment could rexult in {orfeiture of the Preperty or
otherwiss materially impair the lien created by this Security Instrurment or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the-urion or procecding 10 be dismissed with 2 ruling dhat, in
Lender's good faith determination, preciudes forfeinire of the Borrowes™s {iterest in the Property or ciher material impeisment of
the lien created by this Secusity instrument or Lander's security interest. Rorrawer shall also be in defanit if Bosrower, during the
loan application process, gave materially false or inaccurste information or st2'zzients to Lendes (or failed to provide Lender with
any material snformauion) in connection with the loan evidenced by the Note, tncliding. but ot limited to, representalions
conceming Borrower's occupancy of the Property as a principal residence. If this Scouriny Instrument is on a keaschold, Borrower
shall comply with all the provisions of the lease. if Borrower acquires fee title 10 the Pingurry, the icasehold and the fee titke shall
not merge uniess Lender agrees tc the merger in wniting.

7. Proteciion of Lender’s Kights in the Property. If Borrower fails to parform the covenans and agreements contained i
this Secwrity Instrument, or there is a kegal proceeding that may significantly affect Leader’s sightsin the Propenty (such as a
proceeding in barkrupicy, probate, for condemnation or forfeiture of 1 enferce laws or regulations), thep Lander may ¢o ard pay
for whatever is necessary o protect the valuc of the Property and Lender's sights in the Propenty. Lendir’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appeaning in coud, paving reasonable
anomeys' fees and entering on the Property 10 make repairs. Although Lender may take action under this parcgiaph 7. Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additonal debt of Borrower secured by this Secanty
Instrument Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear snterest from the date of
disburscemnent a2 the Note rale and shall be payable, with interest, upon notice from Lender o Borrower requesting payment.

8. Mortgage insurance. [f Lender requires mortgage insorance as 2 concition of making the ipan secured by this Security
Instrument, Borrower shall pay the premiums requised 1o maintain the mongage insurance n cffect. If, for any reason, the
movigage insurance coverage required by Lender lapses or cesses W be in effect. Borrower shall pay the premiums requured W
sham coverage substantially equivalent (o the moiigage insurance previously in clfect, at a cost substantally equivalent w e
cost to Bomower of the mongege msurence previonsly in effect, from an aliernate morigage insurer approved by Lender. I
substantiatly equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender cach menth a sum equal to
ane-twelfth of tite yeariy mortgage msurance premium being pad by Borrower when the insurance coverage fapsed or ceased lo
be in effect Lender will acoept, use and retain these payments ar a loss reserve in litu of morigage insurance. Loss resene
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16. Borrower's Copy. Borrower shall b given one conformed copy of the Note and of thss Security iastrument.

17. ‘Transfer of the Property or 2 Beneficial Interest in Borruwer. 1f all or any part of the Propenty or any interestin it is
sold ¢r transTerred (or if a beneficial interest in Borrower is sold or transferred and Borrower is 10T a nauirzl person; without
Lender s prior writen consent, Lender may, at its cption, require immediate payment in fuli of il sums secured by ihis Secanty
Instrument. However, this opgion shail not be exercised by Lender if exercise 15 prohibiesd by federal law as of the daie of this
Secusity Instrument. e N

if Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not kess
than 30 days from the date the notice is delivered or mailed within which Borrower taust pay ali sums secured by this Secunity
Instrument. if Borrower fails 1o pay these sums prior o the expuation of this period, Lender may invoke any remedies pesmitied
by thus Security Instrument without further notice or demand on Borrewer.

12. Rorrower’s Right ic Reinstate. Il Borrower meets cerain conditions, Borrower shali have the nght 1o have
enforcement of this Security Instrument discontinued at any time prior o the carlier of: (3) 5 days (or such other penod as
appheabic jaw may epecify for reinstatement) before sake of the Property pursuant (o any power of sale contamned in this Secunity
Inszrument: or (b) entcy of a judgment enforcing this Security Instrument. Ti:ose conditions are that Borrowsr: (a) pays Leader all
sums which then would be due under this Security Insirument and the Note as if no acceleration had occurred: (b) cures any
default of cny other covenants or agreements; {c) pays al} expenses incurred in caforciag this Secunty Instrumenr, including, but
pot limitad 1o, reasonable attomeys’ fecs; and (d) 12kes such ation as Lender may reasonably require 10 assure that the lien of thic
Security Insqument Lsnder’s rights in the Propenty and Bomower's Ubligaton to pay the sums secured by this Secunty
lustrument shall contizue wnchangsd. Upon seinstaiement by Borrower, this Secunty Instrument and the obiigations secured
hereby shall remain ful'y effective as if vo acceleration had occurred. However, this right to reinstate shall not 2pply in the case 0i
accaleration urder paragraph 7.

i9. Sale of Nete; Chare f Loan Servicer. The Note or 2 pariial inter~t in the Noie (together with this Secunty
Instrument) may be sold one o mare times without psior noiice 1¢ Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collec’s momthly payments due under the Note and this Security instrument. There also may be one or
more changes of the Loan Servicerunreisted 10 a sale of the Note. If there is a chznge of the Loan Servicer, Bomower wilf he
given written notice of the change ii-accordance with paragraph 14 above and applicable Law. The notice will state the name and
address of tie new Loan Servicer and the 234ss to which payments should be made. The noiice will also contuin any other
infosmation required by applicable law.

20. Hazardous Substances. Borrower shali nos cause or parmil the presence, use, disposal, siorage, of release of any
Hazardous Substances on or in the Propenty. Beirowss shall net do. nor afiow anyone clsc to do. anything affecting the Propesty
thai is in violation of any Environmental Law. The preieding two sentences shali noi apply 1 the presence, use, or storage on the
Propenty of small quantities of Hazardous Substances tha. wie generally recognized 10 be appropriale 1o ormal residenuial uses
and 1o mainienance of the Property.

Berrower shall promptly give Lender writien notice of any invesligation. claim, demand, lzwsuit or other action by any
governmental or regulatory agency cr privale party involving the Property and any Hazardous Substance or Envirunmental Law
of which Borrower has actual knowledge. If Borrower leams, or i ne.ificd by any governmental or regulaiory authority, that any
removal or other remediation of any Hazardous Substance affecting fiie Propesty is necessary, Borrower shall prompily take ali
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hezardous Substances™ are those sulstances defined as toxic or hazardous subsiances by
Eavironmena! Law and the following substances: gasoline, kerosene, om 7 ilammable or toxic pemoleum products. tonic
pesticides and herbicides, volatile solveats, materials containing asbesios or formeiucivde, and radioacive malenals. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the junsdictiow where the Property is localed thal relaic
i0 health, safety or environmemial prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration falowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration upscr paragraph 17 unless
applicable law provides otherwise). The otice shall specify: (a) the defanlt; (b} the action requived to-cure the default; (c)
a date, not less than 30 days from the date the potice is given to Borrewer, by which tke defanlt izl be cured: and (d)
that failure o cure the default on or before the date speciiied in the notice may result in acceieration ¢i ie sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sha't & .rther inform
Borvower of the right to reinstate after acceleration and the right o asseri in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender. at its option, may require immediate payment in full of all sums secured by this
Security instrument without further demand and may forecicse this Security Instrument by judicial proceeding. Lender
shali be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasoaable attorneys’ fees and costs of title evidence.

22. Refease. Upon pavment of all sums socured by this Sscurity instroment, Lender shali release this Secunty Instument
without charge t0 Borrower. Borrower shail pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFIFIANCE)

THIS BALLOON RIDER is made this  10th dzv of Septesbar .19 .
md is mcorportied e and shall be doemesd 10 smmmd and supploment the Mongage, Deed of Trust or Deoed 1o Socue Debx (the
“Security Instrument”) of the same date given by the undersigned {the "Bormower™) w secure the Berrower's Not= io

FIRST FEDERAL SAVIRGS ARD £ OAN ASSOCIATION OF ROOGURD <ba MEGAVEST CORFORATION {the “Lender™)
of the same date and covering the propesty described in the Security Instrurnen: and locaied ac

263 BRIANGIOGD LANE, PALATINE, IL 60067
{Propenty Addoesz]
The interest raze stagad on the Noite is oxiled the "Note Rue ™ The date of the Nete is ceiled the "Noie Daiz " 1 understand the Lendex
mxy Tansfer the Note, Searity Insqument ma this Rider. The Lendear or anyone who izkes the Noi, the Security Instumen: and thie
Riuler by mmnsfer ol who is entitied o reccive payments under the Noie is called the "Note Holder.”

ADDIIDNY AL COVENANTS. In additon 1o the covenants mnd sgreements m the Socurily Instrument, Borrewer snd Lender
further covenant #45 agree as follows (despite anything 10 the contrary contained in the Security Insmument or the Noiek

1. CONDITIONAL «”GHT TO REFINANCE

At the maturicy 'dev ~5the Noie and Security Instrument (the “Mazsity Daze™), 1 will be ablie 10 obtain 2 new loen (Wew Loxn™)
with a new Maturity Date of Ociober 1 .20 22 . and with zn inlerest raie equal o the
“New Noic Rarz” detennined i axcrdsnce with Section 3 below if = the conditions povided in Sections 2 and S below are msl (the
“Conditonal Refnarcmg Option™,. 1¢ those conditions ars not met, [ urdsrstand that the Note Holder is under no otligation o refinence
or modify the Nele, or 10 extena the Mprurity Date, and that { will kave 1o repay the Nole from my own resources or find a iender willing
w lend me the money o repay the Nots.
2. CONDITIONS TO OPTION

If 1 want to exercise the Conditiona! Re'immsing Option at malurity, otain conditions rhusl be met as of the Mamrity Date. These
conditions srec {13 [ must stull be the owner and ocmmant of the property subject te the Secunty Instrument (the "Property ™k (2) I must be
cureat m my aonthly pryments and cannot have be s more than 38 days late an any of the 12 scheduied monthly pryments imunaedistely
preceding the Manurity Dare; (3) no lic: against the Frop at) (except for taxes and special assesamnenis net yel gue and payable) other i
that of the Secunty Instrument may exist; (4) the New Moo Rae cannet be moerz than 5 pestentage points ebove the Noie Rate; and (531
must make A wiitien request (o the Note Holder as orovided o Socvion 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rale wili be 2 foed rate of iierest equar »0 e Foderzl National Morgage Association'’s required nes yield for
3C.vear fixed ratc morigages sudject o & S0-dry mandsiory delivesy ciemmitmemnt, plus one-hzlf of one perceniage pomt ($5%), oundied
tn the nearest one-cighth of one percentage point (§.125%) (the "New N5 'Ratz7). The requirad nes yield shall be the zpplicshle net yiexd
in effect on the date and time of day thar the Note Hulder receives notice of /ny ciection 1o exercise the Conditional Refimsncing Opoon. If
this required npet yield is not avaiable, the Note Holder will determine the New Miole Rate by using comparebls infurmation.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rare as calculsied in Soction 3 above is not greater ixn |5 percentage pomis above the Noie Rate xnd 2ll
other conditions required in Section 2 above are sazisfied, the Note Holder will deterinine e amoumnt of the monthly peyinen! tha: »ill be
sfficient o repay i: full {2) the wnpxad princpal. plus (b) acrued but unpeaid interests puos () all other sums | wili ewe undes the Note
ad Security Insmmment on the Maagity Dxie (assuming my monthly psyments ther are commral s requined onder Sectica 2 abaove), ovea
the enm of the New Nawe ar the New Nets Rele in equal monthly prymients. The resulz of thir yd<rlazken will be the amount of my new
rrincipal and interest payment every month until the New Note 15 fully paid.
5. EXERCISING THE COXDITIONAL REFINANCING OPTION

The Nz rolder will notify me a: least 60 calendar days m advance of the Manariny Date and advis: ine of the principal. accroed but
unpaid nicresi, and ail other sums | am expectad to owe on the Menriny Date. The Noie Holder also will -l me thar | msy exercise
the Comditional Reinancing Option if the conditions mn Section 2 sbore are met. The Note Holder wiliiper«idz my psyinent record
mformation. ogether with the name. ttle and address of the person iopresenting the Note Helder that 1 must ooty (o onder o exvercise the
Conditonal Refmancing Option. I 1 meet the conditons of Section 2 above, | may excrcise the Condinonai Reffnancing Opion by
netfying the Note Helder no luer than 45 calendsar days prior o the Manry Dare. The Note Holder will caiculan 200 fixed New Noiwe
Ratz based vpon the Federal Netional Mortgage Association’s applicable published required net wizid &Iy effect on the Jate and ime of day
notification is received by the Note Holder and as calculsted m Soctian 3 shove. ! will then have 30 celendar days 1o provide the Nete
Holder with acceprable proof of my roquired owmership, occupincy mndé property lien staius. Before the Maniniry Diste the Noie Holder
will sdvise me of the new mierest raze (the New Nois Rate), new monthly payment snouni £id 3 dee, iime znd place 21 which | muost
ppear o sign any documents required 1o complele the required refimencing. 1 understand the Noie Helder »iil charge me a 5250.00
processing fce =5 the costs associaled with updadng the Sile msurance policy. if any.

A A S (Sea)
MARK (: DEVITO -Bormower

{Seal)
-Bomoner -Bamrower

ABER -RECONCIWG wEi. .. - [Sign Original Onty]

Form 3188 1273%

MULTISTATE BALLCON RIDER - Singis Famzy - Fannle Mer Unitcem Instrument

@-BTZ (&312) VAP WORTGAGE FOAMS - (31312632103 - (ROD;52i-72




UNOFFICIAL COPY




