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THIS MORTGAGE ("S=urity Instruneent™) is givenon SEPTEMBEXR 10, 1992 . The mortgagor is

CHARLES L. WALL, JP.
AND MARY ANN WALL, [!{USBAND AMD WIFE

T e T WA AL BANE 92692871

. and whese

which is organized and existing uader the taws of
xidress is 17130 SOUTH TORRENCE AVENUE

LANSING, ILLINCIS 80438 (*Lendar™). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY THOUSAND

AND 00/100 Dollars {U.S. $ 150,060.00 .

This debt is evidenced by Borrower's note dated the same date as this Secunity Instrument ("Note®), which provides for
monthly pavments. with the full debt. if pot paid carlier. due and payabie on ODCTOBER 1, 2022

This Security Iastrument secures to Lender: {8) the repayment of the debt evidencad by the Note. 'with mterest. and ali renewais,
extensions and modifications of the Note: (b) the pavment of all other sums, with iz#srest, advanced under paragraph 7 1o
protect the security of this Secunty Instrument; and (<) the performance of Borrower's cavenants and agrezments under this
Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and oaavey o Lender the following
described propeety focated in COOK Connty. lilinos:
LOT 72 IN FIRST ADDITION TO COUNTRY ACRES SURDIVISION, BELGG A
SUBDIVISION OF PART OF THE WEST 1/2 OF THE RAST 1/2 OF THE SOUTHWEST

1/4 CF SECTION 36, TOWNSHIP 36 NORTH, RANGE 14, EAST OF TEE- THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECCRDED JCLY 26,

1989 AS DOCUMENT NUMBER 89-343181i, IN COOK COUNTY, ILLINOIS.

2%-36-313-026-95000 g@l /

which has the address of 1837 1B3RDC STREET, LANSING : Strest, Clty ,
fMinms 60438 {*Property Address™);
Zip Cede
OPS 1089
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Property msured against lows by fire, hazards inciaded withia ihe term “extended coverage” and any other hazards, inciuging
flocds or flooding, for which Lender requires instrance. This incurance shail be maintained w the amouats and for the penods
tha? Lender requires. The insuranve carrier providing the insurance shail be chosen by Horrower subjext 1o Leader’s approvai
which shall not be unreasonably withheld, {f Borrower fails to muntain coverage descnibod above, Lender mav. at Lender™s
oplicn. obtain coverage to protect Lender’s rights in the Property 1n accordanve with paragraph 7.

Al insurance policies and repewals shall be acceprabie to Lender and shall include a sandard montgage claase. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily pive to Lender all reveipts of
paid premiums and renewai notices. In the event of loss, Borrower shall give prompt aotice to the msurance camzr and Lender.
Lender may maks proot of foss if not made promptly by Borrower.

Unless Lendsr and Borrower otherwise ayree i1 aniung. insurance proceeds shall be appliad to restoration or repair of the
Property damaged, if the restoraiion or repair is economically feasibie und Lender’s security is not lescened. If the restoration or
fepasr i< not economically feasible or Lender's secunity would be Jessened, the wsurznce proveeds szl be applied w0 the sume
secured by this Secunty Instrument, whether or not then due. ith any excess pad to Berrower. It Borrower abandons the
Property, or does pot answer wathin 30 days 2 notice from Lender that the msursnce carrier has offered to seltie a clasm, then
Lender may collect the insumnce proceeds. Lender may use the proseeds 1o repair or edtore the Propeny of w0 jay sums
secured by thisSeczaty Instrument. whether or not thea due. The 30-day pencd will bepin when the nohice 1s piven.

Unless Lender 25 Borrower otherwise agree in wrting, any application of proceeds to principal shall oot rxtend of
prstpone the due dase-0fthe monthly payvments refesred 1o 1 peraeraphs 1 and 2 or change the amourt of the pavments. if
under pasagraph 21 thé Progeaty is 2oquined by Lender, Bormwer's night (o any inssrance policies and proceeds resullimy from
damage to the Property pnos tr/ihe sequisition shall pass to Lender to the extent ol the sums eured by thic Secunty instrument
imunediately prior t the soquisition.

6. Occupancy. Preservation, Maintenance and Protection of the Praperty: Borrower’s Loan Application: Leaseholds.
Borrower <hall oncupy, estzblish, und uss e Property as Borrower’s prncipal residence within sixty days 2fier the execution of
this Secunty Instrument 2ad shall continue to-socupy e Property as Borrower’s pnncipal resdence for at least onz vear afier
the date of nccupancy. unless Lender nthervise arees in wnung. which conseat shall not he uarcasonzhly wathheld. or unless
extennating circumstanees exis! which are hetond Bomowes™s control. Borrower shall poi dedtroy, damage or impir the
Prooerty. allow the Property 16 deteniorate, or comri? waste on the Property. Bomrower shall be in sdefauit 1f any forieiture
acting oz proc-=ling, whether civil or criminal, is begm that in Lender’s good farth judgment could feult i forfeiture of the
Progwiry ar otherwise matenally nnpair ine lien cmated by this Secunity Instrument or Leader™s secumty interest. Bormower may
cure such 2 default and renstate. as provided in paragraph 15,48 causing the action or prveading to be dismisced with 2 nibing
that. 1 Leoder's good faith determination, precludes forfeituiz of the Borrower's interest in the Properiy or other matersal
impairment of the lien created by this Secanty Instrument or Leacer’s secunty inten~t. Bomuwer sali also be an default of
Borrower, dunng the loan application process. gave mztenaily fals or inzicurate information or siatemeents to Lender (or tailed
te provide Lender with any material information) 1n connection with theican evidenced by the Not2. including. hut not himited
to. feprecatations conceming Roprower's occupancy of the Property as a privxipas residence. If this Secunty Instrument is on 2
leaschold, Borrower shall comply with all the provisions of the lease. If Boriwaer aoquires fee titic to the Propeaty. the
leasehold and the fee tile shzil not merpe unless Lender agrees to the merger in wnoiny.

7. Prutection of Lerder's Rights in the Property. If Barrower fails to perform tha (ovenants and agreements contatned in
thrs Secunity Instrument. or there is a legal peoceading that may significantly attect Lendzi '« nphts in the Propernty (sach as a
proceeding in hankruptcy, probate, for condemmation or torfeiture of 1o eaforce laws or reyulatinis). then Lender may Jo and
rav lor whatsves is necessary 1o protect the valve of the Property and Lender's nghts in the Projenty. Leader’s actions may
include paying any sums secured by a fien which has prienty over this Secunty Insrument.‘apvaring i courl. paving
reasonable sttemeys” fees and entenng on the Propenty to make repairs. Although Lerder may take acton under this paragraph
7. Lender does not hzve to do so.

Any amounts dishursed by Lender under this paragraph 7 <hall become additional debt of Borrower secured by thas
Security Instrument. Unless Borrower and Leader agree to other torms of payment, these amonats shall bear interest {rom the
dare of dishursement at the Nofe rate and shall be pavahle. with interest, upon notice from Lender (o Bemrinver requesting
pavment.

8. Mortgage Inamrance. if Lender required morteage insurance 3s 2 condition of making the loan secured by ihis Secunty
Instrument. Borrower shali pay the premiums roguirad to mamtain the morgage insurance tn effect. 1f. for any rezson. the
mottgage insurance coverage required by Lender lapses or ceases 0 be in effect. Borrower shall pay the premiums sequired to
ohtain coverage substantially equivaleat to the morteage msurapce previeusty in effect, a1 a codt subdantially equivalent to the
cost 1 Borrower of the mortgage insurance previously m effect, from an allemate mongage insurer approved hy Lendes. If
substantially cquivalent mongage insurance coverage is not avaifable, Borrower shall pay to Lender cach month a sum oqual to
one-twelfth of ihe vearly mortgaye insurznce premium beiny paid by Borrower when the insurance coveraye lapsed or ceased to

b w0 effect. Lender will accept, uze and retain these pavments s a2 foss reserve in hieu of morteage muraney. Low sesenve
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17. Transfer of the MN@EF Ilt@[ I Arln_er@P rife} the Property ot ..n-. ntereei in

is sold or trmsferred (or if 2 beneficial interext n Borrower 15 wld or trarsferred and Borrawer 15 not a naiural persen) waihout
Lender's ‘pricr written consent, Lender miay. at its option, require immediate payment in full of all sums secared by this
Security Instrument. However. mlc op'mn eha]l rot be exercised by Lender if exencise is prohibiteg hy federal faw as of the date
of this Security Instrument.

It Lender exercives this option. Lender shall give Borrower notice of acceleration. The notice shall provide z peniod of not
Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securnity-instrument. If Bosrower fails to pay these sums prior tn the expiration of this penod. Leader may mvoke any remedics
permitied by this Security instrument without further notice or demand on Berrower.

18. Borrower’s Right to Reinstxte. 1f Borrower meets certmn conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 3 days (or such ether penod 2~
applicable iaw may specify for remstatement} before sale of the Property pursuant to any power of sale contained in this
Secunty Instrument: or (h) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Bormnwer: (a) pays
Lender all stuns which then aould he due usder this Security Instrument and the Note as if no acceleration had occurred: (h)
cures any default of any other covenants or agreements: (c) pavs all expenses incurred in enforcing this Secunty instriment. ‘
inchuding. but not limited o, reasonable atterneys” fees: and (d) takes such action as Lender may reasonably reqguire (o assure
that the fien of s Security Instrument, Lender's nghts in the Propenty and Bormwer's obligation ta pay the sums secured by
thus Secunty Instniment shall continue unchanged. Upon reinstatement by Berrower. Uus Security instrument and the
obligations <ecured heeolinvshall remarn fully effective as if no acceleration had occurred. However. this right to reindate shall
not apply 1 the case of acecfzmation under paragraph 17.

19. Sale of Note; Charoz of Loan Servicer. The Note or a partial interest in the Note (together with this Secuniy
" Instrument) may be sold one of rose times without prior notice to Berrower. A sale may resultin a change in the entiiy (known

as the "Lean Servicer”) that coll=:x monthiy payments due uader the Note and this Secunty Instrument. There also may he one
or more changes of the Loan Servicer anrifated 1o a sale of the Note. [f there is a change of the Loan Servicer. Borrower wali Fe
Jtiven written nutice of the change in accordans= with paragiaph 14 above and appiicable law. The noticz will state the name and
address of the new Loan Servicer and the aidress to which payvments should be made. The notice will alzo contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall o cause or permit the presence. use, Jisposal, storage. or reirase of any
Hazardous Substances on or in the Preperty. Borreasr shall not do. nor allow anvone else to doe. anything affecting the

~ Property that 1< 1n violation of any Environmental Law. Tae precading two sentences shall not apply (¢ the presence. use. o7
sorage on the Propeny of small quanities of Hazardous Substances that are generally recogmized 1o be appropnate 1o sormal
residential uies and to smaintenance of the Property.

Borrover shall promptiy zive Leader written notice of any iavistigation, clam. demand. iawsuit er other action by any
roveramental or regulaions agency or privale party involving the Projeriy and any Hazardous Substance or Enviroamental Law
of which Borrewer has actual knowledge. [f Bormaver leams. of is nofi'iad by any govermental or repulatory authenty. that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
ail necessany remedial actions in accordanve with Environmentai Law.

As used in this parayraph 20, "Hazardous Substances® are those substance! dofined as tovic or bazardous substances by
Envirenmental Law and the following substancas: gasoline, keresene. other flanmeal= or toxic peiroleum products. toxic
pesticides and herhicides, volatile solvents, maierials containiang ashestos or formaidehyde. cd radicactive materizls. As wzd in
this paragraph 20, "Lrvironmental Law™ means federal laws and laws of the junisdiction whers the Propedy is located that
relate to health, zafety or snviroamental protection.

NON-UNIFORM COVENANTS. Bommower and Lender further covenant and agree as follows.

21. Acceleration: Remedies. Lender shall give notice to Borrower pnur to acceleraiion fodoving Borrower's breach ;5
of any covenant er egreemnent in this Security Instrument (but not prior ta acceleration under ravagraph [7 unlew n‘u

applicable law pruvi jes othrwise). The notice shall <pet|f\ (a) the default; (b the uction requirec 0 cure the dtfault:'::_
{c) a date. not less 11:an 30 days from ihe date the notice s given to Barrower, by which the default must be cured: and;
{d) that failure in cure the default on or lefore the date specified in the notice may result in acceleration of the sume 77
<ecured by this Security Instrument. ferecinsure by judicial proceeding and sale of the Pn)pert\. The notice <hall l'urther“ :
inform Barrower of the right to reinstate after accelerztion and the right to assert in the foreclosure proceeding the‘
non-existence of a default or any other defesrse of Borrower (o scceleration and foreclosure. If the default is nat cured on
ar hefore the date specified i the notice, Lender, at ity opticn, may require :mmediate payment in full of all sums
secured by this Securiiy Instrument without further demand und may foreclose this Security Instrument by judiaal
proceeding. Lender skali b= entitled (o collect alt expervees incurred in pursuing the remedies provided in this paragragh
21. including. but nat limited to, reasonable attorneys® fees and costs of title evidence.

22, Relexse. Upmn pavment of all sums secitred by ths Secunty instrument, Lender shall release this Secunty insrument

without charge to Borrower. Borrower shall pay any secordation costs.

DPS 109)

23. Waiver of Homestend. For-m.\ er waives all nght of homestcad exemption in the Propenty, fForm 3014 9790
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