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MORTGAGE

THE TERMS OF THIS LOAM CONTAIN PBOVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT m.'rumpu -
THIS MORTGAGE is made this 14TH dayof C_

SEPTEMBER phis
1992 . between the Mortgagor. JOHN E. COLEMAN AND CONNIE L. COLEMAN, AS JOI’H’I‘ m
(hettin “Borrower "), and the Mortgagee, G_Z-
TRIAD MORTGAGE CORPORATION = - -

. a corporation organized and
existing under the iaws of ILLINOIS

whose addressis 3901 N. CICERD AYENUE, CHICAGO, ILLINJIS 60646
(herein "Lander™).

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. & xx%16 . 800.00
which indebtedriss 's evidencad by Borrosear’s note dated EVEN DATE HEREWITH and extensions and re-lmls

thereof {herein ““Not~™"). providing for mouthly instailments of principal and interest. with the balance of indebtedness.
if not sooner paid. Jur and pavableon OCTOBER 15, 1996 H

TO SECURE to Leriler the repayment of the indebtadress evidenced by the Note, with interest therzon: the payment
of all other sums. with intdrus: thereen. advanced in accordznce hercwith to protect the security of this Mortgage: and
the performance of the coven-aty and agreersernts of Borrower herein contained. Borrower does hbereby mortgage. grant

and convey to Lender the foltox iy descrited property located in the County of COOE . State of
Nlinois:

Lot 215 in Britigan's Steart Ride Addition being a Subdivision of the Southeast Quarter
of the Nartheast Quarter of Section 28, Tomnship 37 Morth, Range 14 East of the Third
Principal Meridian in Codk County, 1liingis.
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COOK CDUAT. RECORDER

PIN: 25-2B-228-03i

which has the address of 1223C¢ S. LASALLE STREET . CHICAGO

TSueetl Gty
Winois 60628 therein “"Property Address™};
|5 Code}

TOGETHER with ali the improvemernts now or hercafier erecied on the property. aad all casements. nighis.
appurtenances and rents ali of which shall be deemed to be and remain 2 part of the propenty covered by this Morrgage:
and all of the foregoing. together with said property tor the leaschold estate if this Mortgage is on a le2schold) are
hzreinafter referred 20 as the "Property.™

Barrower covenants that Borrower is lawfully seised of the zstate hereby conveyed and has the right to mongage.
grant and convey the Property. and that the Property is unencumbered. except for encumbrances of record. Borrowar

covenants that Borrower warrants and will defend generaily the title 1o the Property against al} claims and demands.
subtject to eacumbrances of record.
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10. Borrower Not RUNQE&E IQlALﬂveG(Q-I vt tM’uﬁc for pavment or modifica-

tios «f amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not eperate to releasz, in any manner, the {iability of the original Borrower and Borrower’s successors in interest.
Lender shall nct be required to commence proceedings against such successor or refuse to extend time for
pament or otherwise modify amertization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successues in interest. Any forbearance by Lender in exercising any right or remedy
hercunder. or otherwise afforded by anplicable law, shall not be a waiver of or precludc the exercise of anv such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liabiilty; Co-slgners. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and
Burrcwer. subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but does not execute the Note. {a) is co-signing this Mortgags only to
mortgage, grant and convey that Borrower's interest in the Property tc Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage. and (¢} agrees that Lender and any other Borrower hereunder
may agrec to cxtend. modify. forbear, or make any cther accommodatiens with regard 10 the terms of this Mortgage or
the Note without that Borrower's consent and without reieasing that Borrower or modifving this Morigage as to that
Bortower's inter2st in the Property.

12. Nothce. Except for any notice required under applicabic law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by deiivering it or by mailing such notice by certified mail
addressed to Borower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hescin. and (b} any notice to Lender shall pe given by certified mail 1o Lender’s address stated herein or 10
such other address as Lender may designate by nctice to Borrower as provided hersin. Any notice provided for in this
Morigage shall be drerz ed to have been given to Borrower or Lender when given in the manrner designated herein.

13. Goveralng L5 Severability. The statc and local laws applicable to ihis Mortgage shall be the laws of the
jurisdiction in which <a=/operty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. in the event A\07t any provision or clause of this Mortgage or the Note conflicts with 2pplicable law, such
conflict shall not affect othel provisions of this Mortgage or the Note which czn be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,

“costs’’, “expenses’” and ‘‘attorneys’ fres’” include all sums to the extent noi prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borrower shofl be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Reh=billtation Loan Agreement. Y ~rrowver shall fulfill ail of Bortower’s obligations under any home rehabilita-
tion. improvement, repair. or other lozn agrea meat which Botrower enters into with Lender. Lender, at Lender’s option.
may require Borrower to cxecute and deliver (to L-oader, in a form accepiable 1o Lender, an assignment of zny
rights, claims or defenses which Borrower may have Lzainst parties who suppiy labot. materials or services in connection
with improvements made to the Propenty.

15. Transiler of the Property or a Benelicial Intere @ in Borrower. 1T all or any part of the Propeny or any interest
in it is sold or transferred (or if a beneficial interest in Boriower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, 4t its oplion, require immediate pavment in {ull of all

;ums secured by this Morngag:. However, thiz option shali ‘acl be exercised by Lender if exercise is prohibired by

federal law as of the date of this Morigage.

if Lender exercises this option, Lender shall give Eorrower rot.ce of acceleration. The notice shail provide a
period of niot iess than 30 days from the date the notice is delivered ar/7ziailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails (o pay these sums prior 10 the e piraticn of this period. Lender may in-
voke any remediss permitted by this Morigage without further notice ov . demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and (gree as follows:

. Acceleration; Remedies. Except as provided in pzragraph 16 hereci. urca Borrowers breacir of sny cove-
pant or agreement of Borrower In this Mortgage, Inclading the covenants to par v =z> due any sums secured by this
Mortgage, Lender prior o sceeloration shall give notice to Borrower as provided in [ arzgraph 12 bereof specifying: (1)
the breach; {2} the action required to care such breach; (3) a date, oot less than 10 days fio n the date the notice is matied
w Bormower, by which such breach must be cured; end (4! that {allure to cure such breach on or b rfore the date specified
in the notice may resalt in acceierstion of the sums secured by this Mortgage, foreclosure Ly ir.&cial proceeding, and
sale of the Propesty. The notice shall further inform Borrower of the right to reinstate after acce’ir7 (42n and the right to
assert in the foreclosure procreding the nonexistence of a defaoll or any ather defense of Borvower ¢t~ acceleration and
foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at Liader's opticn, may
deciare alf of the sume secured by this Mortgage to be Immeciately due and pasable without further ¢avand and may
foreclos= this Mortgage by judicial procesding. Lender shali be cotitied o collect in such procesding ail expenses of
foreclosure, including. bt oot Hmited to, reasonable artorneys’ fees and costs of dacumentary evidence, abitracts and
titic reports.

i8. Borrowers Right t3 Reinstat=. Notwithstzanding Lender’s acceleration of the sums secured by this Morigage
due to Borrower's breach, Borrower shall have the right 10 have 2ny procsedings begun by Lender to enforce this Mont-
gage discontinued at 2ny time prior to entry of a judgmen: enforcing this Mortgage if: (3} Borrower pays Lender all sums
which would be then duc under thic Mortgage and the Notz had no acceleration occurred: (b} Borrower cures all
treaches of any othet corenants or agreements of Borrower contained in this Morgage: (c) Borrower pays 2ll reasonable
expenses incurred by Lender in eaforcing the covenants and agreeraents of Borrowaer contained in this Morigage. and in
enforcing Lender's remedies 23 provided in paragraph 17 hereof. including. but not limited to. reasonable atiomneys’
fees: and (d) Borrower takes such action as Lender may reasonabiy require to assure that the iien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continus
unimpiired. Upon such payment and cure by Borrower. this Mortgage and the obiigations secured hereby shall remain
s full force and effect as if no acceleration had occurred.

19. Amignment of Rents; Appolntment of Recelver. As additional security hereundser. Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abands>ament of the Property. have the right to collect and retain such rents as they become due and payable.

Upon accederation under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled to have a
receivet appointed oy a court to enter upon. take possession of aad manags the Property and to collect the rents of the
Property including those past due. Alf rents coflected by the receiver shall be apglied first to paymen? of the costs of
management of the Property and collection of rents. including, but not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonable atiorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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