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REZORD AND RETURN TQ: B

WESTBANK
1 WESTBROOK CORPORATE CENT
WESTCHESTER, ILLINOIS 60154
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MORTGAGE

THIS MORTGAGE (“S20rity Instrument”) is given on SEPTEMBER 11, 1322 . The morigagor 15
RAY ANGELI, A SINGLE PERSON .
AND XIM THORSTENSCM, A SINGLE PERSON

. " P . . DEPT-11 RECORD T. 831 30
(Wl%ug%ggkﬁls Secunty nstrument is gren o . 133333 TRAK 4384 09/18/92 10107t

. 3ty -2 69292‘7
COOK COUNTY RECORDER . -

which 15 organizad and existing under the Jaws of ~ THE STATE OF ILLINOIS . and whase
address i+ 1 WESTBROOK CCORPORATE CENTER

WESTCHESTER, ILLINOIS 60154 ("Lender”). Borrower owes Lender the principal sum of

TWC HUNDRED TFIFTY SEVEN THOUSANI: FIVE HUWLRED o)
AND 00/100 Daollars {LI.S. § 257,500.00 . 2
This debt is evidenced by Borrower's note dated the sune date as this Secasity Instrument (*Note™). which provides for (',
monthy pavments, with the full debt, if aot paid cartier, due and parable on — C CTOBER 1, 2022 .o

This Secunity Instrument secures (0 Lender: () the repayment of the debt evidenced by the Note, with interesi. and all mmwak N
extensions and medifications of the Note: (b) the pavment of all other sums, with in“amst, advanced under puagraph 7 to \Q
protect the secunty of this Secunity Instrumeni: and (c) the performince of Burrower’s cevvnants and agreements uider this h:
Security Instrument and the Note. For this purpose. Borrower does herehy mortgage. grant and onavey to Lender the followiny &
des:nbed property focated in COOK County. lilinois:
LOT 7 IN CITY HOMBES RESUBDIVISION NUMBER 1, OF LOTS 1, 4. 2, 4, 5, 6,

21, 22, 23 AND 24, IN BLOCK 11 IN RAVEKNSWCOD SUBDIVISION, IMN- PART OF
SECTIONS 17 AMND 18 IN TOWNSHIP 40 NORTH, RANGE 14, EAST OF TPT THIRD
PRINCIPAL MRRIDIAN, ACCORDING TO PLAT THEREOF REGISTERELD IN THE CFFICE

OF THE REGISTRAR OF TITLES OF COOK CQUNTY, ILLINOIS, ON JULY 21, 1986

AS DOCUMENT NUMBER 3532501,

14-18-216-024

which Ras the address of 4541 NCORTH HERMITAGE AVENUE, CHICAGC Street, Clty ,
inois 60640 - sdress?:
inots o Zip Cade | ("Property Address™):
oPs 1023
RUNOIS-Single Famiy-Fancie Mae Freddic Mac UNIFORM INSTRUMENT Page ot Form 3613, 990
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Property tnsured against loes by fire, haZards included wilhin the lerm extended coverage ™ and amy other hazands, including

floods or fouding. for which Leader requires insurance. This insurance shall be mantained in the ameunts and for the penods
that Lender requires. The insurance carmier providing the insurance shall be chosen by Bosrower subject 10 Lender’s approval
which shali not be unreasonably withheld. 1t Borrower faijs to maintain coverage describexd above, Lender may. al Lender’s
aption. obtain coverage to protect Lender's rights in the Propenty i accordance with paragvaph 7.

All msurance policies and renewals shall b2 acceptable to Lender and shail include a dtandard mongage clause. Lender
shall have the right to held the policies and renewals. If Lesder raqures, Borrower shall promptly give ta Leader all receipts of
paid preuwms and revewal notices, in the event of joss, Borrower shall give prompt notice to the insurance camizr and Lender.
Lender may make proof af fose if not made promptiy by Borrower.

Unlexs Lendes and Borrower otherwise agree in wriiing. insurance proceeds shall be applied to restoration or repair of the
Property damaged, it the restoration or repair is coonorucaliy teasible and Lender's secunity is not lescened. If the restoration or
repair is net economically feasiblz or Lender's security would be lessened. the iosurance proceeds shall he applied to the sums
sactired by this Security lastrument. whether or not then due, with any excess paid to Borrowes. If Borrower ahandons the
Property. of dues aot answer within 30 days a notice from Lender that the msurance camner has offered (o settle 2 claim, then
Lender mav collect the insurance procevds. Lender may use the proceeds tw repair or restove the Property or o pay sums
secered by this Seitniy [nstrumwent, whether or not then due. The 30-day period will beyin when the notice 15 given.

Unless Lender 754 Borrower otherwise agre 1n wnting. asy appiication of procezds te principal shali not exiend or
posipone the due date (of the monthiy payments refertal t 10 parsgraphs | and 2 or change the amount of the pavinents. It
under paragraph 21 the Piop.rty is sequired by Lendes, Borrawer's right to any insurance policies and proceeds resuliing from
damage to the Property pror s .be acquisit:on shall pass to Lender to the extent of the sums secured by this Secunty Instrument
immwediately prier to the acquisiaon,

6. Occupancy, Preservation, Mfaintenance and Protection of the Property; Borrower’s Laan Application; Leaseholds.
Borrower shall occupy, establish. and vse ihe Property as Borrowes's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy the Property as Borrewer's principal residence for at least one year after
the date of occupancy, unless Lender otherwise ayrees m writing. which consent shall not be unreasonably withheld, or unless
eXtenuahng ancumstances exist which a2re beyeid) Borrower's control. Borrower shall not destroy, damage or tmparr the
Property. allow the Property to deteriomate, or cumdit waste on the Propesty. Borrower shall be in default if any forfeiture
action of proceeding. whether civil or cnminal. is begrathat in Lender's ood faith judgment cowls result in forfeiture of the
Property o otherwise matenially impais the lren created oy thas Sacunity Instrumest or Lender’s secunty interest. Borrower oy
cure such a-gefauli and reinstate. as provided in parazraph 18, by causing the action or proceading io be disissed with a ruling
that. 1 Lender's good faith determination, preciudes forfesture of the Borsswer's interest in the Properiy or other malenai
impairment of the fien created by this Security Instrument or Leadr’s secunity interest. Botrower shail also be it default f
Borrower. during iirs fcan application process. gave materially false Or Zazccurate information or staterents to Lender (or failed

1o provide Lender with any macerial information) in connection with the ivan evidenced by the Note, including, but not limited

to, represeptations conceming Borrower's occupancy of the Property as 2 principal residance. If this Security Instrument 15 on a
leasehold, Borrower shall compiy with ali the provisioas of the kase. If Qomower acquires fee title 1o the Property. the
leasehold znd the fee title shall not merge unless Lender agrees to the merger i wrilny).

7. Protection of Lender’s Rights in the Property. If Bosrower fails 1o perform Z4e ovenants and agreements contained in
this Security Instrement, or there is a legal proceeding tiat may significantiy affect Lender’s rights in the Property (such as 2
pmceeding in hankruptcy, probate. for condemnation or forfeiture or to eoforce laws or remilations). then Lender may Go and
pay for whatever is necessary (o protect the value of the Property and Lender's righis in the Propenty. Lender's actions may
wclude paymg any sums secured by a lien whith has prionty over this Secunty instrumeni. 2ppv2ring m court, paying
reasonable altorneys’ fees and eatiring on the Preparty to make repairs. Although Lender may take zct?on under this paragraph
7. Lender docs not have tn do so.

. 2EEI65UE

Any amourls disbursed by Lender under this paragraph 7 shatl hecome additional debt of Borrower secured by this .
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the

date of disbursement al the Note rate and shall be payahle, with inferest, upon notice from Lender 1o Borrower requesting
paxment.

8. Mortgage Insurance. If Lender required mortgage insurasnce as a condition of making the loan secured by this Secunity
Instrument, Borrower shall pay the premsums required to mainiain the mengage insurance in effect. If. for any reason, the
mostgage insurance coverage required by Lender lapse or ceases to be 1 effect, Borrower shail pay the premiums required to
oblzin coverage substantially equivalent to the morigage insurance previousty in effect, at a cost substantially equivaient to the
st to Eiarower of the mortgage insuranice previously in ctfect. from an allernate mostgage insurer approved by Lender. If
cuhstantially equivalent mortgage insurance coverage is not availsble, Borrower shall pay to Lender cach month 2 sum equal to
cne-twelfth of the vearly mortgage insurance premium being paid by Berrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept. use and retain these payownts as a loss reserve ia liew of mertgage insurapce. Loss feserve
DPS 1081
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17, Tramfer of the FLJ«NchEcEIJ[Q IAI'LH‘GEQ‘:EI.Y” Properiy \ _:1 —'*. oo

i~ wold or transferred (or if a beneficial interest in Borrowss 15 soid o transferred and Bormuer is aol 2 pztural person) without
Lender's prior wntien consent. Lender may. al its oplion, reqmre smmediate pavment o full of all sums secured hy tha
Secunty instrument, However, this option shall not be exercised hy Lender if exercise 15 prohibited by federal faw as of the date
of this Sxcunty Instrument.

1f Lender exercises this option, Lender shail give Bormower notice of aceelerstion. The notice shall provide s penod of not
je<s than 30 days from the date the potice is deliversd or mailed within which Borrower must pay all sums secured by this
Sevunity Instrument. H Borrower fails to pay these sums prior 10 the expiration of this period. Lender may invoke any remedies
permittad by this Secuniy Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstale. 1 Borrower meels certmn conditions, Borrower <hail have the nght io have
enforrement of this Secunty Instrument discentinued at any time prior to the earher of: {2) 5 days (or quch other period as
applicable law may specify for reinctatement} before sale of the Property pursaant fo any power of sale contained 3 this
Secunty lnstruroent: or {b) entry of a judgment vaforcing this Secumy Instrument. Those conditions are thal Bemrower: (a) pavs
Lend=r 2l sums which then would be due under this Security instrument and the Note as if po acceicration had occurred: ()
cures any default of any other covenants or 2gr=ements: (¢} pavs all expeases incurred in enforcing this Secunty Indrument,
sncluding. but aof imited to, reasonable attomeys fees: and (d) takes such achion as Lender may reasonably require 10 ssure
that the hen of this-Sevurity Instrioment. Lender’s nghts in the Property and Borrower’s obhigation to pey the sums secured by
ths Sevwiy Lishueont shall continue unchanged. Upon remnstatenzent by Bomower. this Secunty Instnunent and the
chligations secured bereny hall remain fully effective as if no acceieration had occurred. However. this nght to reinstate <bali
ot appiy 1n the case of acce’ertion uoder paragraph 17.

19. Sule of Note; Chapge =f Loan Servicer. The Note ur a partial interest 1n the Note {togziher with this Secunty
Instruspent) may be sobd one or (o' imes without pnor notice to Borrower. A sale may resull in 2 chanyge in the eatuy tknown
ax the “Loan Servicer”) that colfects monthly payments due under the Note and this Secunty Instrument. Theie also may be one
ot more changes of the Loan Servicer unietated to a sale of the Note. 1 there is a change of the Luan Senvicer, Bornwer wiil be
given wnitten notice of the change in accordarie with paragraph 14 above and applicable law. The notice will state the name and
address of the nsw Loan Servicer and the awdress to which pavments should be made. The potice will also vontain any oiher
information requirad by applicable iaw.

20. Harardous Substances. Borrower shall ie? rause or penmui the presence, use. disposal. <torage, of releass of any
Hazardous Substances o6 or in the Property. Borrowir <hall not do. nor slfow anvone el te Jo. amything affecting the
Property that is in violatica of any Envinnmental Law. The preceding two sentences shall rot apply to the presence, use. or
storage on the Propenty of somli quantities of Hazerdous Sucsiantes that are generally recogmized to be appropriate to normal
residential usex and 10 maintenance of the Property.

Bortower shall promptly give Lender wiitten notice of any myrestigation. claim, demand, Jawsuit or other achion by any
povernmental or regulatary agency or privale party ivolving the Propeity and any Hazardous Substance or Environmental Law
of which Borrower has actual knowlxdge. If Borrower lcams. or is aotited by-eoy povemmental or regulatory authoaty. that
any removal o other remediation of any Hazardous Substance affecting the Propenyis necessary, Borrower shall promptly fake
all necessary reawedial actions in accondance with Environmenial Law,

As uses? in s paragsaph 20, "Hazardous Substances® ate those substances defried as toxic or hazanjous substances b oy
Bavitonmental Law and the following substances: pasoline. kerssens, other flammuo ¢ or toxic pelroleum prodcis, tosse
pesticides and herbicides. volatife solvents, materials containing asbestos or formaldchyde, wd radicactive matenials. As used in
this paragraph 20. "Environmental Law” means federal laws and laws of the junsdiction wheie the Property is Iocated that
relate to health. safety or environmental protechion,

MON-UNIFORM COVENANTS. Borrower and Lender further covenant amd agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borresver prior to acceleration following Borrower’s breach
of any covenant or agreement in this S~urity Instrument (but net prior to acceleration under paivgraph 17 unles
applicable law provides ntherwise). The notice shall specify: (a) the default: (b} the action required to cure the default;
(c} # date, not less than 30 days from the date the netice is given to Barrower, by which the default myst he cured; and
{d) that Failur= io cure the default on or before the date specified in the nolice may result in acceleration of the sums
secared by this. Security Instrument, foreclosure by judicia! proceeding and sale of the Property. The notice shall further
inform Borrover of the righi to reinstate after acceleration and the right io assest in the foreclosure proceeding (he
non-existetice of a default or any other defense of Borrower to accelesation and foreclosure. If the default is not cured on
ar before the date specified in the notice, Lender, at its option, may require immediate payment in full of alf sums
secured by this Security Instrument without further demand and may forcclose this Secwrity Instrument hy judicdial
proceeding. Lender shall be entitled to collect alt expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not lirsited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrumxent. Lender shall release this Secunty instrumeat
without charge to Berrower. Borvower shall pay any recordation costs.

23, Waiver of Homestead. Borrowser waives all right of homestead exemption in the Property. Form 3 ;" N fo83
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