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MORTGAGE

THIS MORTES " Security Instrumen”y 15 given on SEPTEMBER 10, 1992
MERRIT™ R LAUBENHEIMER, JH. AND DOROTHY M. LAUBENHEIMER, H1S WIFE

morteagar iy LSRN R any AR AT

................................................................. BT T TP T T P T Ry LR L T R g P R

which 15 orpanised ind mi-‘tinﬁg uhder e s of and whose addiess is

............ 7940 SOUTH HARLEM AVENUE, SRIDGEVIEW, ILLINOIS 60433 . i

cLender™y Borrower owes Leider the prinegsal sa of THREE HUNDRED NINE THOUSAND THREE, HUNDRED

SEVENTY-FIVE ANDNO”O”* ***'{*““’ Pollary (U Y This debn is evideneed

by Borrower's sofe dited the sione dite s this Sedeity Instramem ("Note™), which provides fuor monthly piyients,
with the Full debe, 38 not piwd vacher, due anil payable on OCTOBER 1, 2007 - Thus Secusity Instrunsen
sevtres to Lenders G the repayment of the debt evidencd by the Mone with intevest, und all renewals, extensions and
madifications of the Neww; (i the payment ob all other sunps, vath anterest, advanced under pasagraph 7 (o protecy the
security of this Security bnstrament: and (¢ the perfonnunce of Bopawer's covenants and agreements ander this Sceurity
Tostrumtent ad the Note, For this puspose, Borrower does fiereby dnovtsage, grant sid convey to Lender the following
leseribed PEoperty TOEMES I comnnveceresnsessssssmsssssserssnreinnnnecs: OB L icrvnrnrenss s essnsisisssssssnseses COUDTY, THiOIS:

LOT 16 IN CHINA TOWN SQUARE, BEING A RESUBDIVISIOM CF PART OF BLOCKS 26,
40,61,43,44, AND VACATED STREETS AND ALLEYS LYING WITV (N AND ADJOINING
SAID BLOCKS IN CANAL TRUSTEES' NEW SUBDIVISION OF BLOCKS (IN THE EAST
FRACTTION OF THE SOUTHEAST FRACTION OF THE SOUTHEAST FRALTIONAL 1/4 OF
SECTION Z1, TOWNSHLP 39 NORTH, RANGE 14 EAST OF THE THIRD FRINCIPAL
MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED MAY 8, 1991 AP BOCUMENT
NUMBER 91218654, IN COOK COUNTY, ILLINOIS.

1721400017
1701508305 1751408010
17-21-08-019 1741500410
17:21-808-012 1721608020
1121408013 17.21-808-021
1148400014 131808022
1701508 £15 11441408029
1751400018 Vgt 415001
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5. Hazard vr Property Insurance, Borrower shall keep the improvements new existing or hereafter erecigd on the
Property msared against loss by fire, hazards inchwded within the tenm “extended coverage™ and any other hazards, including
floods o flooding, for which Lender requires insurance. This imurance shall be maintuned o the amownts and for the
periends that Lender reguires, The insurasce carrier providing the imsuanee shadl Be chosen by Borrower subject o Lender’s
appresvitl which shall nor be unreasonably withhreld. i Boreower fiils 1o suaintiin coverage deseribed sbove, Lender may, at
Leseher s sption, oitam voverage s proweet Lender’s nghts be the Propeny i accordance with paragraph 7,

Al wsurance pobicies and renewals shall be scceptable to Lender and shall include o standard mortgage clause.
[erader stiall have the fight 10 hold the poiicies and reaewals, I Eerder reguires, Borrower shall prompily pive to Lender o)
recaipts of pand preativnes aud renewad notices. tn the event of less, Borrower shall give prompt notice o the insunimee
caener aed Lender, Lender may make prood ol foss if not made prosmptty by Borrower,

Epbess Lender and Borrewer atierwise ngree i writing, insurance proceeds sl be applied o restoration or repair
ot the Property damaged. b the restontion or repair is cconomicilly feasible amd Lender's security is ut lessened. {0 the
restatation o tepan st economically feasible or Lender’s security would e Jessened, e isugance procesds shall be
applicd 1o the swins secaed by this Secarity istrument, whether s nnt then due, with any excess pud 1o Borrower, 1
Rorrower abardon tie Property, or does it apswer within 30 days @ notice from Lender that the insutance canmer has
ollered o settde agdam, then Lesder may collect the insurance proceeds. Lender may use the provecds to repair or restore
the Property or to pag sems secured by this Security instrument, whether or not then due. The X-day period will begin when
the notice 1y given,

Pinbess bender and Gommower otherwise agree in writing, any application of proceeds to principal shall not catend or
postpone the die date of the pioitdly pavments refersed 1o an parographs 1 and 2 o changs the amount of the payiwens, 1
ender paragrapht 21 the Propeity 6 acguired hy Lender, Dorrower's right to any insurance policies and proveeds resudting
Eeonun dlivenage to the Propenty proes o tie scguisttion shafl pass 1 Leader to the estent of the sums secured by 1his Security
Instrament snmebiately prior to the adgursition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Losn Applicsiion;
Leaschelds, Bortower shall occopy, estabiizn, and use the Prapenty as Borrower's principal residence withion sixiy days aiter
the execution of this Security Instrument anashabeontinue o oceapy the Property as Borrower's principal residence Tor
least une year atter the date ¢f oecupaney, wntess Leader otherwise agrees inowriting, which consent shall not be
unteasonably withheld, ov untessy extengating cicunstasces exist which are beyond Borver's control, Borrower shall not
destroy, damage o impatr the Propenty, allow the Praperty to deterionate, or conumitt waske on the Property, Bomower shal)
Py debadt o any Torteiture achon o procecding, whathercivil or criminal, is begon that i Ceader’s pood Liith judgment
could resutt 1y forfesture of the Property or otherwise naaterisdly ompair the lien created by this Security Instrument or
Londer™s secuniy nterest. Borrowez imay care such adelaudt iid v instale, as provided in paragraph 18, by causing the action
or proceeding o he dismissed with amtiog that, in Lender’s gooddaizideternimation, preciades forfeituee of the Borrower's
interest 1 dhe Peoperty or other mwaterial simpairment of the Jien cidated hy this Security Bnstrunent or Leader’s secunty
terest, Borrawer shadl alse be o debaall i Bovsower, during the o apphivation process, gave matenially fatse or
msacearate mloernution or staterments ko Leicler tor faled o provide Lesaer withy any malessal ifonnatien) w connection
with the toain evidenced by tie Note, including, bt not finited to, represemtabions Goscerning Borrawer s occapuiney of the
Property as a prncepad residence. 1 tis Secunty Tustiument s an easchobd, Bapawe shall comply with afl the provisions
ol the fease, It Borrower aeyuies tee ditke to the Properiy, the feasehold sud the Tee tile shadl not merge uatess Lemder agrees
to the merger s wriing.

7. Profection of Lender's Rights in the Property. 17 Borrower Tails o peram dhe covenants it aprecments
contained 1 oy Secunty bistrument, or there is o legal proceeding thist may stgnificantiy, affect Lender's rights in the
Froperty Gsuch s i proveedimg i binkruptey, probate, for condennation or forfeiture or o enforosiwys or regudations ), then
Fender miay doand pay lor whakeser i tecessary o proteet the value of the Property and Lencer’s/netits o the Property.
Fender's actions ey imchude paving any smns secused by o Hen which has priorty over s Sceariiy” IPasinent. appearing
i court, paying redasorable attorney s’ fees and entering on the Propenty 1o make repines. Although Lepdermay ke action
under this paragraph 7, Lender does not bave 1o do so.

Any wnounts dishursed by Lender ander this paragraph 7 shall become addivonal debt of Borrower sccured by this
Seenrtty Instrament. Enless Borrower and Lender agree io other tesmy ol payment, these mpounts shall bear interest trom the
date of dishursenment w the Note rate and shal be payable, with interest, upon notice from Lender 1o Borrower requesting
payiment.
B. Mortgage Insurance. It Eender required mortgage insuraice as acondition of making the foan seewred by this
Security lnstnent, Borrower shail pay the premisms regaired to minntain the mortgage insuzmce e effect. It for any
reasont, the mongage ipsurance coverapge reguired by Lenrder Bapses or ceases 12 be in eflect, Borrower shall pay the
premiums reguired o obtain coverage substantially eyuivalent 10 the mortgage insurance previously in effeet, at i cosl
sebstantially eyuivalent 1o the cost to Borrower of the mortgage insu-ance previousty i elfect, from an aliernate morgage
insurer apmoved By Lewder [ substantially cquivalent mongage insurases coverage is not available, Borrower shall pay to
Lender cach month i sui egual e one-twelfth of the yearly mostgage surance preminm bemg paid by Borgower when the
surance coverage Japsed or ceased 1o be i eftfect, Lender will accept, use and retion these paymenis as o ks reserve in Iit.'u/")

Form 3012 990 1yl 1 ofhe s
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ARM Additional Terms Rider

' UNOPEICHALCOPY .

THIS ARM ADDITIONAL TERMS RIDER s made this
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Securlty Deed (the *'Becwrity
sscure Bor-

Instrument’’) and any and all Riders stiached thereto of the same date given by the undersigned (the ‘‘Borrower'’) to
rower’s Adjustable Rate Note (o, Y (ths "‘Lender'")
of the same date and covering the property described in the Security Instrument and Jocated at:

2139 S, CHINA PLACE, UNIT #I, CHICAGO, ILLINOIS 60616
Properily Addrese

ADDITIONAL COVENANTS
In addition tc the covenants and agreements made In the Security Agreenient and any and afl Riders attached thereto, Borrower and
Lender further covenant and agree to the following ierms that are appropriately marked as Indicated—XX

K THE INDEX
Beginning with the flrst Change Date, my Interest rate wilt be based on an Index. Thet ““Index’’ is -the bese lending rats
at the First National Bank Of Chicago ("Prime Rate of Intarest").
The most recent Index figyure svailable as of the date 43 days before each Clllnp Date Is calied the **Current Index.*’
I the Index is no longer availabie, the Note Holder will chooss & new index which is based on comparabie Information. The Note Holder
will glve me notice of this change.

Ki CALCULATION OF CHANGES:
Before ench Change Dite.he Note Holder will calculute my new Interest rate by adding ___GNE m:{roentm points (,_1 +00 %)

to the Current Index. Tha Picte Holder will then :5und he result of this adiition to the nearest QUARTER _ of opne pescentago polat.
This rounded amount will ‘e ‘av new Intereat rate untll the next Change Date,

The Note Holder will then dotevm’as. the amount of the monthly payment that would be sufficient to repay the unpald principal that
1 am expected to owe at the Change Lteic In full on the maturity date at my new interest rate in substantially equal pasyments. The result
of this caiculation is my new monthly 1,»;ment uziless [ have the option {0 limit my monthly payment and 1 choose the amount pernaittod

by Section $ in the Note.

XX APPLICATION OF PAYMENTS:
Uniess applicable law provides otherwise, all payrieniy received by Lender under the Note and paragraphs 1 and 2 of the Securhty Inttru-
ment attached hereto shail be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2 of the
Security Instrument, then (o interest payable on tiw “vo'e, then to the principal of the Note, and then to interest and principal on any

Futusre Advances.

X INTEREST RATE LIMITATIONS:
My Interest rate cannot be changed by morethan ___THO____ p~-centage points at any Change Date, subject to such Umitstions listed

below for my maximum (*‘celling’') and mindmum (*'floor"") in eres. rates. The cetling, or maximum intersat rate, that can be charged
on my loan s either . 13.00___ #; or if not specified, provides f24 no set maximum limit. The floor, or the minimum interest rate,
that will be charged on my loan is either ____6&.%: or If not 2p«cified, provides for no set minimum rate.

X TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 12¢ PIP.ROWER:
Ef all or any part of the Propesty or Interest in it is sold or transfesred (or 1{ » ovneficial interest in Borrower Is sold or transferred and

Borrower Is not a natural perton) without Lender’s prior written consent, Lend > wmy, at s option, require iImmediate payment In ful
of all sums secured by this Security Instrument. However, this option shall not e exvr.icod by Lender if exercise Is prohibited by Federal

Law as of the date of this Security Instrument. .
If Lender exercises this option Lender shall give Borrower notice of acceleration. The 7/0%x% shall provide a period of not less then 30
al! sioa secured by this Security Instrument. If

days from the date the notice is delivered or maited within which Borrower nust pay
Borrower fails to pay these sums prior to the expiration of this pesiod, Lendsr inay invoke an; rer.ssdies parmitiod by this Security instru-

ment without further notice or demand on Borrower.

O CONVERSION OFTION TO A FIXED RATE LOAN:

months, Lender grants to Bosrower an optlin to convert this adjusiable rate

At the end of.
loan to a loan with a fixed rate and a fixed teym. Lender will provide to Borrower the terms and conditl~a of this conversion option

—whlch!hclionowermlyelum'mntotrajecl—udthelwgthoflhnbdmuldeouvmmbn savires.

3 CHANGE DATES: THE INTEREST RATE THAT I WILL PAY MAY CHANGE ON THE FIRST DA™ OF

OCTOBER 1993 AND ON THAT DAY EVERY 12 MONTHS THEREAFTER, THC DATE ON
WHICH MY INTEREST MAY CHANGE IS CALLED A “CHANGE DATE."

BY SIONING BELOW, Borrower accepts and agrees only to those a opcluclynwhd addition snan
in this ARM Additional Tesma Rider. ppe 7 f rms and cov 18 com
* ; , e
lld ( ' av. v

MER,

44390 (8/84)
ARM Additonal Terms Rider (Security Insirument) © 1984 BAF Svataimy
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